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State of [Hiinois

MORTGAGE FHA Casc No.
3I62L6TTORATLS
SCA{3583
- THIS MORTGAGE (“‘Security Instrument™") is madc on focembher 21s8T 1886
g /. ( ThcMonsgoris TO MARIR €. SANCHEZ _
: JESUS CARRAGED. WMARRIEY 2MD VICTORIZ CARRRSES, SPINGTLR
whose address is
Tsas W OWARHTINAW AVE CHICAGD, (L L0622
. {*“Borrower™"). This Security fnstrument s given to
MARGARETTER & TOMDANY | IR
which is organized and existing under the faws of the State of New Jersey
.~ address is e Ronson Road, iselin, Ne
—

. and whosc
> -Jersey . G&aso
(**Lender’"). Borsower owes Lender the principai sum of

~ Hinary— Fiva Thousand,
Z Doilars {US. §

Fours Hundreod
€5 486hH 00

Ninaty— S5ix and O0B/180
3. This deht is ovidenced by Bormower's noie dated the same date as this Sccurity
=7 [nstrument {**Note™*). wiail nnides for monthiv payments. with the full debl, if not paid carlier. doc and payable oa
= January lat s e B . This Security lostrument secures 1o Lender: (3) the repayment of the debt evidenced
* by the Note. with interest and all rer cvals, extensions and modifications: (b) the pavment of all other sums, with intercsi. advanced
under Paragraph 6 to protect the seouiity of this Securnity Instrument; and () ithe performance of Borrower's covenanis and
agrecments pndes this Sccurity Instrumei: and the Note. For this purpose. Borrower does hereby morigage, grant and comvey
<10 Lender the following described propers Yocated in

rr—
——

faceiatd Cournty, llinois:
Ry LOT 6 TN 1ONK 6 IR H M. THOMPGONS SUBDIVISIER Ny THT RGRTIK-
- WEST /4 0OF THF NORTHEASI 2,4 OF SECTION 1, TOWRSHIT 32 HORTH,
RANGF 13, FasT OF THE THIRN oo IRCIPAY MERIDIAN, IN
[LLINOIS.

2
o
[ %)
o
-7 |
=]
Lo ]

LOGK COANTY
PINT 165-DY-7

b]

o~ o~y
5-025L,-0000

which has the address of

1882 W OWAGHTENLW AVE CHIDAGN, i 60827
TOGETHER WITH all the improvements now or hercafier erecied on the properiy, and all casements, righls, appuricnznces.
rents., rovaltics, mineral, oil and gas rights and profils, waler dights and stock and all fixturcs now or hereafier a part of the property.

Al replacements and additions shall also be concred by this Security Instrumeni. AM of the forcgoing is relerred 10 in this Security
Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed andd has the right 1o mmorngage,
grant and convey the Property and that the Properiy is unencumbered, except for encumbiznces of record. Borrower wamranis
and will defend gencrally the titie to the Propenty

against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal. Interest and Late Charge.  Borrower shall pay when duc the principal of, and intcrest on, the deb?
evidenced by the Note and late charges duc under the Noie

2. Monihly Pavments of Taxes. Insusaace and Other Charges.  Bosrower shall include in cach monthly paymen. together
with the principal and interest as set forth in the Notc and any late charges, an instalimen: of any () taxes and special assessmenis

Ievied or 10 be levied against the Property, (B) Jeasehold payments or ground rents on the Property, and (c) premicins for insurance
requiretd by Paragraph 1.
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v ADJUSTABLE RATE RIDER TRI-GIAATTRAA-TON
nnz03%n7
THIS ADIUSTABLE RATE RIDEK iy made this 21ar dn of Gecemben .

1 into and shall be deemed 10 amend and suppicmen: ‘:hc Muasigage, Deed of Trest or

s gamnd s incorporaicd
Sccurity eed € Sccunty Inarument™ 3, of the same date, given by ihe undersigned ' Rorrawer ™) 10 socure Botrower s

Notg v Newe ") o thy Lender of the Semne date and covering the properiy deserybed inthe Seausais Indaemient and iocaied

a8
T ~ .

- e .. ~yr -~
W] WoOWAGHTINAW AV aHICASn . I o2

o~
aivds

-

THE NOTE CONTAINS PROVISIONS ALLOWEING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENL THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CaM
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

- fnsirument.

ADDITIONAL COVENANTS,  In addition 10 1the conenanis and agreements made in the Securs
Borrower and [ender Turiher conenant and agree as follews:
1. Under ihe Nete, the intial aaied inierest maic of
HNims Do ST i
5 ot per annum €7 1n:al Intered Rate™y on ibe unpaid
principal palance s subpoct 1o change, a8 heromnaficr desertbhed. When the interest raze chanaes, the oqua] manthly
imsraibmdnty of principal and micresi atso will be adjused, as hermnaficr pronvided. ~o 1hat cach maailment wild

be tn an amonl necessars o fuliy amortize the unpad principal balance of the Nolc, a1 the non adjusied snlcres

rate, ongr THe impmnny erm of the Noje,

nedieo the nterest rate O a2y adjeament s requiredy will be cifocisye on the fazu day of
1537 (nhich date will not be iz than tweive months nor meogye
crehiteen n: nm:‘u jiom the due date of the it indailmen! payvment under the Notch and 1hersafies ca:h
sIen fo 1he merealdane will be effeciive on ihat day of cach succeeding vear duting the jesm of the Securin

per cniumid

2. The fira adius

h.il
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adru
Insirument " Change Dass™ 3
2 Fach adjustment io the micrest mereaiil be made baved upon 1he folloning 1imethod of eoploning the weekly avenage
viedd o United States Troasur] Sceluntics adjusted 10 2 constani matunty of onc ywear (Index™); the index it
pubitshed in the Federal Reserse Drlienin and made avallable by the United Staies Treawwny Deparineen: in Siatic-
tical Rejease HLI13 €519). As of cach €z are Date. i1 wil be deiermined wihicthicr or o an Inlcrod ¢ adjusimend
musl be made and the amoun: of (he 2% adjusicd 1nierest 7ai= 3T any, as folloms:
[£3) TI‘: 2mount of the Inden wiil be dc..t mined. using 1the miost recently mailabdle fipvre. thiniy (30 dayvs before

e Change Date ¢ Current Indey™

ith) T Do n".:-r,?.,:p
PErCERIare pOIni 4 > Zo; the “"MMargin™ i will be added 10 the
Current Indey and the sum of thic addition Wi P reunded 10 1he nearest onre-cighth of eac porcentage poini

1012390 The rounded sum of the Margin plus te! (Carrent index will be calied 1he "Caloulaisd Intezesl Rais”

for cach Chanee Date.
The Calculated Interest Ratz wiil be compared (o the itie 287 rate being earned immediaicly prios 1o the curreal
teing called the “*Exisidag Inier=~t Raie™™). Then, the now adinued inicoesg raie,

T,

Chanyge Date (such interest reie
11 amv, will be detenmracd 3+ {ollows:
3t the Cadcnlated 1nteredd Rate ax the same as the Bustifisdrierest Raie, the :mnicrend maie will not change.

11 the ditterence between the Calouiated Interest Rate and e fiaisnng intcrest Baice o foas ihan or cguad
to ong purceitare point, the new adjusted interet rate will be 02l 0 the Calcedated lateret Rate (uebioct
16+ the maximumn showable change over the 1ermn ©f the Aorigare of nve prrocentage poinls, in cithks:
direction, from the Inital Interew Rate, herain called the “* 5% Cap'y.

11 the Caiculated 1ntezea Rate oaceeds the Existsng Interest Rate by azorne than one porceniase poind, :h‘._\
e adyisied mntores? me w il be cgual 10 one peroentage ot hicher 1han the Fasing Iniczes Rate (Whgc\:‘c;
1o the 5% Cap). o)
I the Caiculated Interest Rale 1s dess than the Euaaang Intorea Hatle by mond 1ian onc porceniage poni.

the npew adjusied interesd rate will be equal 1o one pereentage poin: Iess shan ta7 Tusaing Interest Rate =
LS ]

TR

1)

trebject 10 the 5% Capo
td)y Noiswnhstanding ansithing coniained in this Adjucable Rate Rades, in no oven? wzll 2m ace adiosiod tnicnes?
rate b more than five percentape (595 points hugher or lower than the lanial Inicrest Rase. 3 any increass o
decrease in the Exsning Inreres Kaie would cause 1he new adusied inicrest raic o cuceed the 355 Cap. the nea
adrusted mterse? mate will he hmitcd 1o five peroentase (5% points higher o7 iower, whichover is applicebic, shan

the Imtial Intzrest Rate.

{c} fender wil perform thie funciions required under Subparacraphs 3 {ak (b and (01 10 detcrmine 1he amount of
the ness adjustcd rate, if anv, Any such new adjuesied interest mic will bocame 2ifouine on the Change D¢ and
thereiafier will be deemed 10 be the Exiding Interevt Bate. The newn Enising Interevt Bate w3l remamn i offecs
unitl the noxt Chanoo £2atc on which the micrest sate 3« adiusicd.

It ehic Index i no jonger nadable, Lender will be required 10 ase any indox presanibed by the Departiment of
Housany and Urban Daclopment. P endes will nolaty Borrower 3o wniting of any such cabastaic inidey (giviag
all necessan infermation 1or Boniower 1o oblain such index) and after the dare of such notice the substituic

inden will b decnied 10 be the Index hercunder.

FHA ADIUSTABLE RATE RIDER
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