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Ft XNo.
State of {linois MORTGAGE o1 Eoas7-23:
LENDER'S 1 02-58-35438

THiIS MORTGAGE {“Security Instrument™) is given on preevere 22 L 19 99
The Mortgagor is S I7a87TH J0YLE | AN UNMARRITD WOMAN AND JOSEPH 7. JOVDE AND 2NN JOYET | HUSEBaNDLN wWIFT

whose address is 1660 1. LSALLE 39802, .. THICAGO. ILLINDIS 60SIL-5D14
. ("Borrower™). This Securily Instrument is girea fo

SEARS MORIGAGE TORPORATIOM

which is organized and existing un/e-ihe laws ol THE STATE OF (H3I0 . and wlsos:!

address 3s 2500 LAKE (00X RO:D. RIVEZENODS,  ILLINOIS 50015
{*Lender™). Borrower owes Lender the priacipal sum of

Dollars (US. $37 550 00--~-------—- -~ }. T his debt is evidenced by Borrower’s nole dated the same date as this Security
Instrument {“Nole"), which provides lor moanl'dy payments, with the Jull dedl, i not paxd earlier, due and payable ca

JANUEAY 1. 2073 _ This Sromity lastrument es to Lender: {2} the repayment of the deblt
evidenced by the Note, with interest, and 21l renew:’., xlensions and modifications; {b) 1he pavment of 211 other soms, with
interest, advanced under paragrapk 6 1o protect the security of this Security Instrument; and {c) the performance of
Borrower's covenants aad 2greements under this Security fasis 3ment and the Note. For this purpose, Borrower docs hereby

morligage, grant 204 convey {o Lender the following describn d propery locaied in £O0X
Counly, [lhEnors:

SE BIDER ATTACHID +ERET0 A MADE A PART HEREX

e =4

. OEFT-01 RELORUING
=M

p LO0K {OUNTY RECGEOER
which has the addressof 1850 n. {ASALLIT £3504. . CHICASO [Streer, Gy,

1ilinois B0514-5014 {Z1P Gosel {“Property Address™):

TOGETHER WITH 21l the impcovements now oc herealier erecled on the property, and 11i exsements, rights,
2pourienances, rents, royalties, mineral, 0il and gas rights and profits, water righls and stock and 211 fixtures now or bereafter
a part of the property. Al replacements and additions shall 2150 be covered by ihis Securily Instrament. All of the loregaiag is

referred 1o in this Secority Insirument as the “Preperty.”
BORROWER COVENAXTS that Borrower is lawlully seised of ibe estale bereby conveyed and has the right o

mortgage, grant and convey the Property and that the Property is unescumbered, excepl for encumbrances of cooord. Bogrower
warrants and will defend geaerally the litle to the Properly against all chhims and demacds, sobyct 1o any encombrances of

record.
1. Payment of Principal, [nterest and Lale Charge. Borrower shall pay whea doe the principal ol xnd intesest on,
the debt evidenced by the Note and lute charges due under the Nole.

2. AMonthiy Payments ol Taxes, Insucance and Other Charges. Barrower shall incinde ia exch meatbly peymeat,
togetber with the principal 1nd intecest as set forth in the Nole and any late charges, an mstallment of any {2) tazes and
special amescments levied o 1o be Jevied against the Property, {(b) leaschold payments or ground resis on the Propesiy. and
{¢) premiums for insurance roquired by paragraph 3,

FHA lLineis Merigage- 1239
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Each moathly installment for items (a), (b)), and {c} shall ocqual one-twellth of the 1 Ls, 25 £ v
stimated by Lend an amour! sofficient 1o meintain an »ddilions) balsnce of not more than one-sitth of the estmated

7, plus
amounts. The full anngal amount for exch item shall be accumulaied by Lender within 2 period eading oor month before an
item would become delinquent. Leader shall hold the amounts collecied in Lrust to pay items (2), (b), and () before Ihey
become delinquent.

If at any lime the tolal of the payments beld by Leader Jor itemns (2}, (b)), and (c), vogetber with the future monthly
payments for such items payatle lo Lender prior 10 the due dales of such itlemns, exreeds by moce than one-sixth the csticated
amount of payments required 1o pay such items when doe, and if paymeats ca the Nole are cusrenl, lhen Leader shall cither
refund the excess over one-sixth of the estimated paiments or =redit the exoess over one-sixth ol e estimaled payments 1o

hoequent pay ts by Borrower, at the option of Borrawer. {{ the fotal of the payments made by Borrower Jor item (=) (b)Y,
or {c} is insuificient 16 p2v the item when doe, then Borrower shall pay 10 Lender 2oy t arcessary to make up the
deficiency on or before the dale the item becomes doe.

Az used in this Security Iastrument, “Secretary™ means the Secretary of Housing and Urban Developmeat or Bis o ber
designee. Most Security [nstruments insured &y the Secrelary are insused mnder programs which require advance payment of
the entire mortgage insurance premium. If this Security Instroment is or was insured under 2 program which did no? cequire
advance payment of the enltire morigage insurance premium, then each monthiy payment shail also inclode eitdor: {3) 20
instaliment of the 2naual mortgage insurance premium 1o be paid &y Lender to the Secretary, or (i1} 3 moethly charge instrad
of 2 moctgage insurance premium i this Secwrity fnstrument is held by the Secretary. Each monibly instaliment of the
mortgage insurance wemium shall be ia an amouat sulficient 1o accumulate the {oll 2nnu2l morigage insurance premium with
Lender ooe moatlk oriyr 1o the date the full annual mortgage insurance premimm is due 1o the Secretary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be in 2n amourt equal (o one-twelfth of one-hall percent of the
ouaistanding principal Gafance due ¢a the Note.

1f Borrower tenders t7 Lender the full payment of 21l sumas sccured by this Security lastrument, Borrower’s account shali
be credited with the baliiwr remaining for all installments for ilems (2), (b, and (c) and 2ay morigaee insurance premium
instatiment thal $ender has 10° >ecome obligated to pay to the Socretary, and Lender shall prompily refund any excess funds
to Borrower. immediately pescr 75» foceclosure sale of the Property: or its aquisition by Lender, Borrower’s account shall be
credited with any balance cemainirg for 2Y iastaliments for items (2], (b)), 2nd ().

3. Application of Paymeniz. All payments vader paragraphs 1 2nd 2 shall be applied by Lender as follows:
First, to the mortgage insurance grenium 1o be paid by Lender 1o the Secretary or o the monthly charge by the

Secretary insiead of the monthly morigege wsurance premium, aless Borrower paid the esilire morlgage insurance preminm
when this Security [astrumen! was signed;

Second, to any taxes, specizl ts  Seatshold payments or ground renis, 208 fire, {locd and other hazard insurance
peemrmums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the priccipal of the Kite:

Eilth_ 1o iate charges due uader the Note.

3. Fire, Flood and Other Hazard Insurance. Borrow ir shall insure all improvements on the Properly, whelhes now ia
existence or subsequently erected, against any hazacds, castait®»s ond conlingencaes, including lire, for which Lendes requires
insurance. This insurance shall be maintained in the amccats 2d ‘oc the periods that Lender requices. Borrower shall also
insurs all improvements on the Properiy, whether now in existence o subsequently erocied, agzinst loss by fioods lo the extent
required by the Secretary. All insurance shall be carried with comparue approved by Leader. The insurance policies and aayv
renewals shall be held by Lender and shali include loss payable clausessn '2xoc of, 20d in a lorm acceplable 1o, Lender.

in the event of loss, Borrower shall give Lender immediate notice by (a>71. Lender mmay make peoof of loss if not made
peomptly by Borrower. Each insurance company concerned is hereby auilorized ~nd directed lo mzke payment lor such lass
directly to Lender, instead of tc Barrower and to Lender pintly. All or aay par’ of 1he iasurance proceeds may be applied by
Leader, 21 its option, either {(2) to the reduction of the indebiedness under the Xote 25 this Security nstrument, lirst 1o 22y
delinquent amounts applied in the order in Paragraph 3, and then lo prepzyment of plocipal, or {b) to the restoration or repair
of the damaged property. Aiay application of Ihe proceeds lo the principal shall no  ¢riead or pastpune the due date of the
moathly payments which are relerred to in Paragraph 2, or change the t of sch ayments. Aay excess insurance
over an amount required 1o pay 3!l cutstanding indebtedness under the Note and (FL Tavurity Instrument shail be paid

to tha entlity legaliy eatitied therelo.

In the evenl of foreciosure ol this Securily Instrumeni or other transier of litle lo the Troprrty that extinguishes the
indebledness, all right, titie and interest of Borrower in and o insurance policics in foroe shall pass o th: purchaser.

S. Preservation and Aaintenance of the Property, Leascholds. Borrower shall nol commit w>istr or destroy, damage
or substantially change the Property or aliow the Properly fo delcriorale, reasonable wear and lear cicipled. Lender may
inspoct the property if the property is wacan! or abandoned or the loan is in delaull, Lender may lake 'rizsinxble action lo
pratect and e such racan! or abandoned property_ {f this Secusity [astrument is on a leasehold, Bort ~w o shail comply
with the provisioas of ike lease. 1! Borrower acquires {oe title 1o the Property, the leasehold 2ad fee fitle shail st be merged

unless Lender 2grees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower chall pay 28 governmental or
municipal charges, fines and impositions thal are nol mcluded in Paragraph 2. Borvower shall pey these obligations co time
directly to the enlity which is owed the payment. i failure 1o pay would adversely affect Leader™s interest in the Propesiy,
npon Lender's request Borrower shall pramplly Juraish 1o Lender receipts evidencing thest psyments.

i1 Borrower [aiis 1o make these paymenis or the payments sequired by Prragrzph 2, or fails 1o periorm any other
covenants and agreemenls contzioed in this Security Instrument, or there is 2 legal proceeding that may stgnificaetly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, lor condemsn2tion or fo enforoe laws or regulztaoas), then
Lender may do and pay whalever is necessary to protect the ralue ol the Property and Lendes's sighls in the Property,
incloding payment of 1axes, hazard insurance and other ilems mentioncd in Paragraph 2.

Any amounts disbursed by Lender under this Pzragraph shall brcome 20 additional debt of Borrower 2nd be secured by
this Security Instrument. These amounls shall bear interest from the date of disbursemen?. at the Nole rale, i=d at ibe oplion

of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direc! or « queatial, in tioo willh aay
condemaation or other tzking of any par? of the Property, or for conveyance in plsce of condemnation, 2re hereby assipned xnd
shall be paid io Lender to the extent of the full t of the mdebled. that remainc vapaid uader the Nole and this
Security Instrument. Lender shall apply soch proceeds o the redpclion of the indebledness under the Note and this Secuosily
Instrument, first to any delinguent s applicd in the order provided in Parasraph 3, 2and then fo prepaymeni ol principal.

M-m'n Boge 2 0T X Irmtals
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Any lxcation of the 10 the prancipal shail not extend or posipone the doe dale of the mzathly paymeats, which are
ref to in Parapr. 2. or chanype lhe amour! of such paymenis. Any efoess procesds arer xn amoual required 12 pay ali
oulstaning indebtedness under the Nole and this Security Iastroment s3ail be paid 2o the eality degally catitled thevelo.

8. Fees. Leadar may collect {ees and charges auiborized by 1he Secrelary.

9 Groonds for Acceleration of Debt.

{2) Default. Lender may, excepl as Emiled by regulations issoed by the Secrelary in the case of payrmsent delaclts,

roqure & dizte pay t in Iz}l of all sums secured by 1kis Socurily Instroment if:
{i) Bocrower defaults by iailing 10 pay in foll any monthly payment required by this Security Instiromeat prsor to
or on 1he doe date of 1he sex? monthlyv payment, or

(i1} Borrower delaulls by Lriling, for a paciod of thirly days, Io perform a3 other obligalaas conlained in this

ty :.

{b) Sale Withouol Credil Approval, Lender shall, :f permitted by Lezble law and with the pr3se 2pproval of the
tary, f ire immedial ‘;g; 1 in full of a1l 1he sums sewre)d;?&i:Snmrity Instroment 1f:

. §

(i) All or part of the Property is otherwise transferred {other (han by devise or desvent) by 1he Borrower, and

{ii) The Properly is not cocupied by ibe purchaser or granlee 35 his or her primary or secondary” resc ., or the
Afugmleedessompy&eﬁqm‘l;‘htbhubuu&i!hsmlbmwmhmﬁﬁ

the riyuv emenis of the Secretary.

{c) No \W:ieve-_ [ circumstances occur that wouid permit Lesder 1o require mumedizte paymen? in ol but Leader
does not require - uch payments, Lender does nof waire ils righls wilh respect 1o subsoquent events.

{d) Regulatiors of HUD Secrelary. In many circumslances reguistions issoed by the Secretary wall izmil Leader’s
righis 1n the case o x yment defxulls to require immediste payment in foll and foreclose i1 oot padd. This Secarity
Instrument does not ~ud 2-ize acceleralion or Joreclosure if not permitied by regulations of the Secrelary.

10, Reinslaterment. Borrocer has a righ? to be reinvlated it Lender has reguired immedizie peymeat in fuill becaose of
Borrowes"s failore to poy an amea ) doe under the Xole or this Secority Instrument. This right 2pplies even alter loreciosue
proceedings are instiluted. To reinstzte “le Security instrument, Borrower shail tender in 3 lomp som ali amocnis required 1o
tring Borrower’s account current inclindiy & To the exient they zre oblizaticas of Borrower woder this Security Insirement,
foreclosure costs and reasonable and cu/wemary atltorneys” fees 2od expenses Iy associaled with the focec
proceeding. Upon reinstatement by Borrower, his Security instrument and the obligaticas that i1 secures shali remain in
elfect as if Lender had not required immediz1 - pay menl in fuil. However, Lender is nol required to pesmil seinsiatemnent if: (3)

:r has accapled reinstatement aiter 1~ orwmencemenl of Jorecioszre £ within fwo yezrs immedaiely
preceding the commeacement of 2 current lorecios re ing, {ii) remsistement will preciude foreclosure ca different
grounds in the future, or (i) reinstatement will s e iy aliect the priority of the lien created by this Secority lastrument.

modilication of amortizatioa of the sums secured by 1hy Secrrity Instrument granied by Lendes 1o 2oy suce in inl

of Borrower shall not operale fo rejease the lialility of the ciign sl Borrower ar Plorrower’s soocessor in inlesest. Lender shall
not be required to commence proceedings againsl any SVOOL 8ar 10 inleres? or refuse to extend time for payment or otherwise
modity amertization of the sums secured by this Security Insirv acal by nexsoa of 2oy demmand made by the orignal Barrower

*s suocessors in inlerest. Any forbearance by Lender 4 xercising any right or remedy shall not be 3 w2iver of or

1i. Borrower Not Released; Forbearance 8. Lender Nol = Waiver. Extension of lhe time of payment or

or Borrower
preciude the exercise of any right or remedy.

12. Successors and Assiens Bound; ioint ané Several Liabifat; Co-Signers. The corenzals 2ad agreements of this
Security [astrument shall bind and benefil the successoss and assigas ¢4 J.ender and Beorrower, subject 1o 1he provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and srzl. Any Borrowes who cosigas lthis Security

Instrument Bat does not execute the Note: {3} is co-signing this Secarily iastruroi saly 1o mcigage, grant 2ad convey that

Bosrower’s interest in the Property under the fesms of this Seccrily rume ot {b) is oot personally obligated o pay ibe
sums secured by this Security Instrument; and {c) a=recs that Lendzr and any slher Botrower may agree to oxlend, medily,
forbear or make any accommodations with regard 1o the ferm of this Security lasizarant or the Nole withoul that Borrower's
consent.

13. Notices. Any notice to Porrower provided for in this Securily Instrument s¥_0050 given by delivesing it or by
mailing it by lirst class mail unless applicatie law requires use of 2nother method. The notice shall be directed to the Property
Address or 2ay other address Borsower designates by notice 1o Lender. Any nolice to iLender shill be given by first class mail

to Lender’s address statad herein or any ess Lender designates by nolice 10 Borrower. J.ny _~ohce provided for in this
Security Instrument shali be deemed 1o have been given to Borrower or L.odrt. when giren as proviied in thes paragraph.

14. Governing Law; Severabifily. This Security instrumen? shall e governed by Federzt Juswc und the law of the
jurisdiction in which the Property is locsted. In the event that any provision or clause of this Security Jus?rument or the Note
coaflicts with applicable Iaw, soch coanllict shall not affect other provisions of this Security instrument? ¢, "I.> Nole which can
be given effect wilkoui the conllicting provision. To this end the provisions ¢l this Securily Instrume:t 2rd the Note 2re
declsred to be sererable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Secarily Iastrument.

16. Assignment af Rents. Borrower unconditionally assigas 2nd traasiers to Leader all the rents 2nd reveaves of the
Property. Borrower authorizes Lender or Leader’s ageats to collect the renls and revenuves and hereby directs «ach tenani of
the Property lo gay the teots to Lender or Lender’s agents. Howerver, prior to Lender’s notice to Borrower of Borrower's
breach of 2ny covenant or 2greement in the Security Iastrumeat, Borrower shall coliect 2nd receive all rents and revenves of
the Property as trusiec lor the benelit of Leader 2nd Borrower. This assignment of reats constitutes an absolule assizament

and not an assigament for additional secusity only.

If Lender gives notice of broach to Borrowes: (a) 211 reals seceived by Bosrower shall be beld by Borrower as trustee foc
licd 1o the sums secured by the Securnity Instr 2; (B) Lender shall be entitied o collect

benelit of Lender oaly, lo be app!
snd recoire all of the rents of the Property; and {c) each lenant of 1he Property shall pay all reats doe and unpaid o Leader or

Leader’s agenl on Lendes™s written demand 1o the tenzat.

Bocsower has not executed any prior assigament of the rents and has not 2nd will not perfocm any act thal world prevent
Lender from exercising its rights under this paragraph 16.

Lender skz!l not be required to enter €pon, t2ke coatrol of or mzintain the Property belore or alter giving notice of breach
to Borrower. Howerer, er a udiciaily asppointed recciver may do so at 20y lime there is a breach. Any applhication of
ceats shail not cure o waire any defzull or invalidate any other right or remedy of Lender. This zssignmeni of rents of the
Property shall terminate when the debt secured by the Security instrument is p2id ia foll.

@—48!“:1 oD
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XOX-UNIFORM COVENAXTS. Borrower and Lender lurther covenant and agroe 35 follows:

I7. Foreclosure Procedure. [I Lender roquires immediate payment in fell ander paragraph 9, Lender may
foreclose this Security [nstroment by judicial procecding. Lendor shall be ealitled 1o collect 2]l expenses incorred
in pursuing the remedics provided in this paragraph 17, inclodirg, buot nol limiled 1o, reasonable atliorneys” fees
and costs of titie evidence.

18. Release. Upon payment of all sums secured by this Securily instumenl, Lender shall release 1Bz Secmrity
Instrument without charge to Borrower. Borrowesr shall pay oy cecordation costs.

19. Waiver of Hlomestead. Borrower waives aff right of homesiead exemplion in the Propesiy .

Aecelervation Claase. Bacror.er aprees that should this Security instrmment and the oole secured theceby” =0t be
eligible for insurance under the Xatonal it using Act withan Sixiy Davs Srom the date
bereof, Londer may_ 2t its oplicn and notwiths’a'ing anythiog in Parzgrapk 9, require bmoordiale payment in foll of 21l somas
secured by this Security Instrument. A wrillen statemesnt of any suthorized zpent of the Secrelzry daled swbseqoenl 0

SIXTY Davs from the date Fauof, declining fo insure this Secority Iasiromen! and tbe ncle srcured
thereby, shall be deemec conclasite proof of sl Loeligibility. Notwithstanding the foregsizg, this oplicn may ool be
exercised by Lender when the usarailability of insorsore is solely doe to Lender’s liilore 1o remit a2 morigage mswrance
presamm 1o the secretary

Riders to lh-s Secnntv instrament. If one ¢ @oce raders are exocuted by Borrower and recosded logether wiitk
this Security Instrument, lhmuo!mg&tﬂsshu\hwhdmsandmﬂ d and = i the
coveaants and agreemeats of this Sccurity lostrument as if Yhe rider{s? weze i 2 past of this Securily Instrement.
[Check applu:ab!e box{es)]

Condomimium Rider Adpstablc Pate Rudec Geowiag Equily Rider
!_ Pl d Unit Derel t Rider Graduated Fo oint Rider

(.

BY SIGNING BELOW_ Borrower accepts and aprees Io the lertns conlained “a fiis Security lnstroment and in any ridecls)
executed by Borrower and cecorded with it.

Witnestes: s . 4 £ ] -

(X Dl N . D AT Aok (Seal)
: T FLT7azE 1AZAOVEE :
’ ./ ;o p ' ] 2RI THLIGY L fy U Berrewer
L/"Q"”; T e A ‘_3‘,:,,,3,&_, TR e e {(Sexl}
- AFTPH 1. EYE o ~— ‘Becrower
{Scal) " _{o/-q___f_:_ *{m a (Seal)
-Borcewer 2N JOYLE L 4 -Borrewer
Pupe & o7 8 - -
STATE OF ILLINOIS, Counly ss:

I, k= \,..—Q'aq,:q‘ ~.¢Q_ a Notary Public in and {or saad county 2nd state do boceby ceclify

that EVizdoeth Doqee ; Tdesph T ’che.sw-ﬁ va:'&j &

. personzily known (0 me to be the some personis) whose namels)
suberribed to the focepoing instrument, :ppaxodbelm melh:sda o person, 2nd acknowledped that % be-—y
signed and delivered the said instrument 2s e iree apd yolonizary act, for the uses xné purposes theseia set forth.

Given under my hand and oflicial seai, this 2 EN dayof Dop.doe 1990 .

&kamm‘z‘

Notary Pubfic

2TL0EH06

My Commission expires:;

"OFFICIAL SEAL™
WOBERT W. GLANTZ _
Hoizry Public. Stats 5t fingis  FHCORD 23D SEIURN 10 -
My Commusion Teoes Aug 27. 1938 o MORIGREE CORPORATION

o S s e e e 300 XNIGHISERILEE PARFRAY

SYIIE 250
LINCOLNSHIRE. il 5075%

This lnstrument was pi
PEEPARED BY
Maxy FIel
LINCOLNSHIRE, IL

@R+ G rcon
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LENDER'S T 02-353-30s3
FHA Casc Ne.
331825327 -231

ADJUSTABLE RATE RIDER

THISADIUSTABLE RATE RIDER s made this 2834 day of
DECEmMEER . 1930 . 2nd is incorporated inio 2nd s2all be deemed f0 2mend 2nd supoiement

the Mortgage, Dead of Trust or Security Deed (*Security Iastrument™) of the same date given by the undersigned
{“Borrower"™) to securs Borzower’s Note {“Note™) to
SEARS MORTGAZT CORPGRATION, AN OHID CORPORATION

{the ~Lender™) of the same date and covering the propecty described in the Security lasirument and located al:
1660 N. LESALLE 81604, .. THICAGD. IL1LINOIS 60614-86074

fPrwperty Addrens]

THE AOTE COXTAINS PROVISIONS ALLOWING FOE CHANGES IX THE INTEREST
RATS AXD THE MOXNTHLY PAYMENT. THE XOTE LIMITS THE AMOUNT THE
DORRLAV RS INTEREST RATE CAN CHANGE AT ANY OXNE TIME AND THE
MANIMUG ATETHE BORROWER MUSTPAY.

ADDITIONAL TOVENANTS. in additaon lo the « is and agroemenls made in the Security lastromenl,
Bocrower and Leader {erthe - Sovenant and agree as follows:

I. Under the Nole, the inili>" s’ ted interest raleof £ IGHT
20000 =) per annum { “Initial Interest Rale™) on 1he unpaic principal balance is sobject
to change, a5 hereinalter descisbed. When the iaterest rate changes, the equal monikly iastallmeals of princapal
and interest also will be adpo”, 35 bereisaiter provided, so thal each mstzilment will be in an amount
necessary 10 fully 2mortize the wip” 4 orincipal balance of the Nole, at the new admsied inlerest cale_over the

remaining tecm of the Note.

. ‘The first adjstment 1o the inlerest rale (Gf »~v adpstment is sequired) will be ellective on the lirst day
of PRI . 193 L{w inch4ate will not be less than iwelne moalhs oor more than eighloea
monitas from the doe date of 15e first installma:t pojaent ander the Note), and therealter cach adjustmont Lo the
interest rale will be made efiective on that day 74 such suooeeding yeasr during fbe term of the Secwrity

Instrument (“Change Date™).

. Each adjusiment lo the inlerest eale will be made baved oron the joliowing method of exuploying the wrekly
average yield on United States Treasury Securilies adfsiad 162 conslanl materity of coe year {“lodex™; the
ladex is published in the Federal Heserve Duollelin and made c-ailabie by the Usited Statles Troxsary
Depariment in Statistical Release H.15(5197)_As of each Changy: Dat >, it will be determined whelher or ool an

dast t mus! be made, 2nd the amountof the new 2257 od atevesi rate il acy, a5 [bllowe:

interest rate

{2} The 1 of the Index will be deterained, using the oost recestly wvlivtie fizore, thirty (30? Zays belore
the Chanse Date {“Current Index™).

“Margin™) will be added 1o Ihe Curren? Index 2nd the s of 1bis addition will Le coanded to the nearest
one-cighth of cae peroratzge point (0.3 25%). The rouaded som, of the Margin pla ; the Jorreat Index, will be
called the “Calcniated Inlerest Rate™ Jor each Change Dale.

(c) Tae Calenlated inicrest Rate will be compared 1o the interest rale being earned Hamediately prior lo the
current Change Date (soch interest rate being czlied the “Existing [aterest Rate™F Then, F i s oo adpscted
interest rate, if any, will be delermined as follows:

{i} if the Calculzted Interest Rale is the same 25 the Exicting Interest Rate, the inlerest rale will oot chrage.

{ii} 1 the difierence between the Caiculated Intarest Zate 2nd the Existing Inlerest Rale is Jess than or equal
1o one percentage point, the new adjusted inlerest rale will be oqual 1o the Caiculated Interest Rate
{subject 1o the maxi 2liowable chanpe over the term of the Securily Iastroment of five percealage
points, in either direction_ irom the laitisl Interest Rate, herein cilied the 5% Cap™i.

{111} H the Calkculated Interest Rate excecds the Existing Interest Rate by more than one pecceatage pomnl, the
new adjusted interest rate will be equal 1o ooe p lape point higher than the Existing laterest Rate
{subject to the 55 Cap).

(iv) I the Calculated Interest Rate is Jess than the Existing interest Rale by more than one perceniaye point,
the new adjusied interest rate will be equal lo coe percentage point less than the Existing Inter= Rate

{subject to the 5% Cap).
FHA Moltistzte ARM Rider - 679
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(d) Xetwithstandiag 20y thing contained in this Adjustable Rate Rider, in 00 erent will 2n)° new adjusted interest
ra2te be more than five percentage {5%) points higher oc lower thaa the Initia! Iaterest Rate_ If any increase
or decrezse in the Existing interest Rate would cauce the new 2djusted inleres! rale lo exceed the 5% Cap, the
oew adjusled interest rzte will be limitled o five percentage {5%) points higher or Jower, whicherer is
applicabie, than the {nitial {nferest Rate.

{e) Lender will perform the funclions required under Subparagrapks X a), (b) and {c) 10 determine the amount of
the new 2dmsted rate, if any. Any soch new adjested rate will become ellective on the Change Date 2ad
thereafter will be deemed (o be the Existiag falerest Rzle. The new Existing Iaterest Rate will remain in
effect until the next Change Dale on which the intesest rzle is adusted.

{§) If the Index is no longer 2vailzble, Leader will be required to use any index preseribed by the Department of
Housing and Urban Derelop t. Lender will nolify Borrower in writing of 2ny such substitele index
{giving 21l necessary informaticn far Mortgagor 1o obtzin such index) znd 2iter the date of such notice the
substitule index wili be deemed to be the Index bereunder.

. {2)1f the Existing laterest Rate chanpes on any Change Date, Lender will recalculate the monthly inctallment
payments of principai and interest 1o determine the ammount which would be necessary 10 repay in lull, oa the
Taturity dafe, the unpaid principe] balance ( which uapaid principal balzace will be deemed 10 be the zmount
dur-an such Change Date assuming there has been no delanlt in 2ay payment on the Note bul that all
piep yments on the Nole have been 1aken ixio 26c00unt), 3t the pew Existing Interest Rate, in equal moathly
pay@ enlis. At least 23 day's before the date on which the aew moathly payment al the new level is doe,
Lende. vl give Barrower writien notice {“Adpstment Notace™) of any chaage in the Existing Interest Rate
and of the (rrised amount of the moanthly nstailment pavments of principe! and intarest, calculated as
provided atore Each Adpsiment Noisce will set focth (1) the date the Adjustment Nolice is given, {13} the
o Chiange Date (7ii)_the new Existicg Interest Rate as adjusted on the Change Date, (i} the amount of the
~ adjusted monts 5 instalimen! paymests, calculated a5 provided 2bove, (1) the Current icdex and the date it
was published, { ¥z} *2¢ mrthod of cziculating the adjusiment lo 1he monthly nstalimeal payments_and (rii}
any other wtnformative 43 ch may be required by law lyom lime o time.

(&) Borrower agrees 1o pay b adn sted monthly instzllment amount beginning on the first paymenl date which
occurs at least twenty-five {25) davs 2iter Lender bas given lhe Adjpuslmentl Nolice 1o Borrower. Borrowwer
will continve 1o pay the adps ed nonthly instafiment 2mount set forth in the 1ast Adxsiment Notwoe giren
by Lender to Borrower until th «7/ 51 payment date which ooconrs al least twenty - five (25} day's after Lender
has given a further Admstment Notiir (o Borrower. Notwitlhslanding anything 10 the conlrary contained in
this Adpustable Rate Rider or the Sca ity Instroment. Berrower will be reliered of 2ay obligation (o pay:, .
and Lendsr wil! bave forleited its right to ellect, any increage in the monthly instalimeal amount {caused 3
by ihe recalculation of such amount und i Subparagraph Ha)) for any paymeat dale occurring bess than -
tweniy-five { 25) d2y's alier Lender has gims e appiccabie Admsiment Notice o Becrower.

(c) Notwithstanding any-thing contained in this Adjr table Rate Rider, in the evenl that (3} the Existing ialerest
Rate was reduced on 2 Change DYate_20d (i1} Lenocs failed 1o give Ihe Adjustment Notice when required, and
{3i1) Borrower, ¢ quently’, has made aey monlhiy . allment payments in excess of the amount which
would have been set forth ia such Adaustment Noltioe 7 “Faoess Paymeats"), then Borrower, at Borrower's
sole oplicn, may =ither {1} demand the return from LerZar (who jor the purposes of this sentence will be
deemed 10 be the lender, or lenders, who ceoeived soch Excer s ¥U ymaents, whether of nol any suck Jeader
subsequently assigned the Security Iastrumeat) of 2ll or any | ortir of sach Exvess Pavmenls, with interest
thereon at 2 rale equal o the sum of the Margin and the [odexon o Thange Dale when the Exicting Interes?
Rate was so reduced, from the date each such Excess Pryment was a2 3o by florrower 10 repaymeat or (2)
request that all or any portion of such Excess Payments, togeiber wiih Lil interest thereen cakoulaled as
provided abore, be applicd as payments against principal,

5. Xothing contiined in this Adjustable Rate Rider will permit Lender 10 »ocomplish 2n miest rate
adjustment throvg: an mcrease {or docrmase) to the onpaid principal balsnce. Cavages ta the Erxisling
Interest Rzle may only be reflecied throorh adjustment 3o Bormower's meouthly insallment payments of
principal and interesi, 25 provided {or berein.

BY SIGNING BELOW, Borrower accepis and agrees 1o the lerms and covenants canlziner ru This Adxstabie

Rate Rider.
S
L At : A g
ZLIZARE TR JOYIE 74 a -Berrower L™ 17 LOvee s - Barvawes ~F
- -t ).
- Lhrn— X7 &L (Seal) (Smp) N
M 30YCE © S ~Barrewer -Harrewer

o

{Space Below This Line Rescrved tor Ackoswisdpment])
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RIT NO. 1604 AS DELINEATED UEON SURVEY GF
PARCET. 1: ) 1

LOF 2, AND TEE SOUTH 5 1/2 FEET OF LOT 3, THE £/5T 74 FEET OF LOT 3 (EXCEPT
THE SOUTH SO 1/2 FEET THERENF) AND THE EAST 74 F7=3 OF LOTS 4 AND 5 (EXCEPT
THAT DART OF LOT 5 FALLING IM EUCENIE STREET) ALL T GALE'S NORTH ADDITICN T0
CHICAE, A SUBDIVISION OF THE SOUTEWEST QUARTER OF T7T SCUTHEAST CQUARTER OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TUTxd PRINCIPAL MERIDIAN,
N COOK OORNTY, ILLINDIS; ALSO:

PARCEL. 2:

“IOT 1 2ND 2 AND TEAT PART OF LOT 3 FALLING WETHIN THE NORTH 113.62 FEET CF
CRIGINAL IOT 1 IN WOCD AND OTHER'S SUBDIVISION OF SATD CRIGINAL L9P ) IN GALE'S
NORTH ADDITION TO CHICAGO AFCRESAID; ALSO:

PARCET, 3:

LOTS 1 TO 9, BOTH INCIUSIVE, (EXCEPT THAT PART LYING SEIWEEN THE WEST Lys OF
NORTH LASALLE STREET AND A LINE DRARN THROUGH THE SOUTHWEST OORNER OF EUGR:ilE
STREET AND NORTH LASAILE STREET AND THROUGH A POINT ON THE SOUTH LIDE OF LOT
10, 13 FEET WEST OF THE HWEST LINE OF NORTH LASALIE STREET), ALL IN BLOCK “a% Iy
THE QXINTY CLERK'S DIVISION OF PORTIONS CF UNSUBDIVIDED LAND LYING ESTWEEN THE
EAST LINE OF GALE'S NORTH ADDITIN T0 CHICAGO AFORESATD AND THE WEST LINE OF
NORTH CLARK STREET, ALL IN SECTICH 33, TOWRSHIP <0 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN OOOK COMNTY, ILLTNOIS: COLLECTIVELY HEREINAFTER

“PROPERTY™ .

WICH SHRVEY IS ATTACHED &S EXHABIT “A™ 70 DECIARATION OF OORDOMINITIM CWXNERSHIP
MADE BY AMAUGCAMATED TRUST AND SAVINGS BANK, AS TRUSTEE, (NDER TRUST AGRETMENT

DATED MARCH 31, 1978 AND KNOW AS TRUST N30. 1660 REOCRDED WITH THE RAYRDER OF
DEEDS OOOK OCONTY, ILLINOYIS, AS DOCIMENT 24558738, TOGETHFR WiTH ITS (APDIVIDED
'PERCENTAGE INTEREST IN THE PROPERTY DESCRIBED IN SAID ODCTARATICN

CONDOMINTIUM ORNERSHIP AFORESAID (EXCYPTIRNG THE UNTTS AS DEFINED SET FORTH

IN SRID DECLAPATION OF OONDOMINIEM AND SURVEY]).

TAX YI.D. #: 14-33-423-048-1171

TLOCH00
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LENIER'S $02-53-3543%

{FHA Case Na.
337 £263271-231 i

CONDONMIINIUM RIDER

THIS COXDOMINIUM RIDER is smade this 28TH &ay of ECEWER .9
aad is incocporated nto and shall be & d io d and suppk t the Morigage, Doed of Trust or Security Deed
{"Security Instrument™) of the same dale given by the undersigned {"Borrower™} 10 soctre Borrower’s Nole lo
SRS MUATGRGE (OPPORATION. AN 0H:G CORPORATIEN

(~Lender”} of the same dale and covering the Property described iz the Security Instrument 3ad Jocalted at:
1560 N. LASRLLE 83604, .. CHICAGOC. ILLINDIS 5D574-5014

[Prepesty Addrens)
The Proacty Address inciodes 2 wnit in, logether with an individoa! interest in (be common elements of, a
condominiin projpct known as: |

1660 N. LASALLE CONDOMINIDM
{ Xame of Coademinina: Prejoct]
{“Condomintumn - Tropet™). {f the ' istion or other entily which acts for the Coudominium Proxct
{“Owners Associa’ion”) bolds title 1o property Jor 1he beaelil or use o! its members or shareboiders, the Property
aiso inclodes Borrower™ inlerest in the Ouwners Associalion aad the uses, prooeeds and beoeciils of Barrowess
inlerest.

COXDCMINIUM COYIXANTS. In addition 1o ihe covenanls and agreements made in Lthe Secarity
Insirument, Borrower and Urn'ler {arther cover:ant and agree as lollows:

A.  Solong as the Owners A soti)lon cazintains, wilh a generzliy accepted insurance carewr, 3 ~masier™
or “blankel™ poliey insvring all property subjct! tlo the condominium documents, iacloding all
improvemsnls pow existing «¢ berealter erected cn the Property, and soch policy s safisiaciory to
Lender and provides insurance osrc2ge in the amounts, for the persods, and zpainst the hazards Lenader
requires, including fire 20d otbur *272rds incloded within 1he term “exiended coverage” and loss by
flood, 10 the exlent required by 1hr Trelsry, then: (i) Lender waives the prorision iz Paragraph 2 of
this Secarity Insirument for the mcath]y gayment 10 Lender of one-iwelith of the yearly premium
installments for harard insurance on the Praderiy, and (i} Borrowes’s obligation wnder this Parzgraph

- 2 ts mxintain hazard insurance covecags on _the Propertly is decmed salisfied 1o the exfent thal the
required coverage is provaded by fhe Owarcs Association policy. Borrower shall give Lender prompt
notice of 2ny lapor in required hazard insarzic: coverage and of any loss cocuriag from 2 hazard, In
the event of a distritulion of hazard insurance orioneds in Yicu of restoration or repair follewing a loss
to the Property, whether 1o the condominiom unit or o the common eiemenis, 2av proceeds payable fo
Borrower arc horeby assigned a2nd shafl be paid 5 lraler for 2pplication 1o the sums secured by this
Security lastrumeat, with 203 excess paid to the enllly leeaily eatitled thereto.

B. Borrower promises to pay Borrower’s 2llocated shae of "L P or ts and
ckarges imposed by the Owners Association, 25 provided in the sondomisium doc ts.

C. 1f Borrower does not p2yv condominium Jdues and assessmens. viben doe, then Lender may paw them.
Any amounts disbursed by Lender under this paragraph C shiz’i tecome 2ddifions! debl of Barrower

- secured by the Security lact-ument. Unless Borrower and Lendsr gr2e to oiher lerms of prrment,

these amounts shall bear inlerest {rom the dzfe of disbursemen! 23 th. Xole rale 2nd shall be payzbile,
with interest, upon natice from Lender 1o Borrower requesting paymest.

BY SIGNING BELOW, Borrower accepts and agroes 10 the lerms and provisions cop>ined in this Cocdominiom

Rider.
&C’MM QTWUL/ Soald) o ol 7 - Nmn, o4 (Scal)
U U ~Borrower

EL{ZaBEid _ﬂ!{’.’j - Ja5ePs H JovEE v f -Besrrower
”‘- T
{;{{1,__.___/ N €5 {Seal) (Seal}
-7 20N I0YCE ) -Borrower -Becrewse
4

{Spacc Below Thix Line Resceved for Ack ricdpment
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