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>~ This Instrument was Chris Danko - e
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\i TIHS MORTGAGE ("Merigape™) is made on December 18, 1990 beiween Maagagar,, Danald D. Levinson . and
™. Beverly Levinson His Wile (hercin “You.” “Your® or “Yours™) and thc Mortgagee. Citibank. Federal Savings Bank a
3 corpuration organized and cxisting under the laws of the United Staics, whose addrcss is Onc South Dearboin Strcet, Chicero,
~  liinois 60603 (hercin "We” “Us™ o1 "Our”).

N WHEREAS, is {arc) indchicd 10 us purssan 10 an Squity Soarce Aoraai Agrecment ("Azreement”) of cven dalc bescol,

3"’ adgditonally secured, if appropriatc, by a Scourily Agreement a2nd Collateral Assignment of Beaclicial Interssi in the land 1eust
i holging title 1o the properiy {"Security Agreement”), in the prindpal sum of US. $ 35,000.00, (vour "Credit Limit”j or so
much of such principat as may be advanocd and ovistanding, with intcsest tharcon, providing for pesindic insiaBment paymenis
of interest. option? credit life andior gisability insnrance premioms, 20d misceliznoous focs and changes for ten (11 vears from
the datc hereof. “aci zafter, for periodic instaliment pavancats of 125a% of the Quistanding an;nl Balanoe {or such grexier
sum as necessary 10 faily repay ithe Ouistanding Principal Balanoe ia fuli :n subsiantiailr oqual inst2llments of pringpal by the
AMaturity Date 25 2apss fulh pranided in patzgraph 1(C) herend). interest, aplivnal credit lifc andjor disabifity inszrance
premiums, and misce Qascons I'crs and chargcs for Iweniy (2 vears: ail such soms, if oot sooacr paid. boing duc and panablc
approximusicly thirty (30 yoans fsom the date hereof(ihe “Matacity Datc™j
Tr scoure o us () w00 qvpayiacent of the indehicdacss cvidenccd by the Agrccmeni. with i=icrest thorcon, the payment of
all oiher sams. with intcfest Yacrcon adhvanced in 2ccrdance herewath (o protoct he socunity of ks Maosigape, aad ke
performance of the tovenanis, 7o apreemeats hoicin containod. and (b) the scpavinen! of agy fatwre advances, with inmleress
thcreon, made W vou by us panyar: o peragraph 7 boroof, (such adhanoes porsuant i Iungnph 7 freroed of pioncipel made
atfrer the date horesf being efotied 10 »< “fature advances"j. and {(c) aay “Laans” {agazoes of prooipel 2f2e7 the dxte berool) s
provided for in the Agrcemcent {i1 home 172 intention of us and vou hat all soch Loans madc afics tise date beacod cajon the
sz prionty and scourity besehy cicaics as if all such Loans had boen made nn the daie horonf), and (@) the porframance of
<wur COVCRIRIs and apreemenis undes this Alnrigage and ihe Agrecmcni securcd hereby. For this purpase, soo do hexcle
rlgapc. grant. Convey and warmant (onics: you arc an Blinois fand trast. in uhich G 1o modigage, gD cismvey and e
aimy 1o vs the following descrihed properiy ¢ nyperty™ ) lecaicd in the Counly of Cook and Sizic of §iineis:

08):512-0444 1-800-22@_

LOTS ILAND I2IN BLOCK 1 IN IARRY A PV OCH AND COMPANYS BROADVIEW HEIGHTS BEING A
SUBIDIVISION OF THAT PART OF THE NOR(IWEST QUARTER OF SECTION 23, TOWNSHIT S| NORTIL
RANGE 13, EAST OF THE THIRD PRINCIPAL MEZGRMAN, LYING EASTERLY OF EAST PRAIRIE ROAD |\

COOK COUNTY, ILLINOIS.

LN No. 12 10-23-108-6.16.0000 Q0530116 /0
ILN. No. 2

ich has ihe address of 8743 Monticello, Skokic, 11 60676, {Lc'a 1 "property address™j;

Together with all the improveaicnts acw or hoscafics erociod na 22 property, and all cucmenis. 13ghis., appuitcRanocs.,
reals, nn*.u!nct mincrai, 0il and gas righis and profQis. walcr fights :nd si7.on and all InRoics aoe o heicaficr 3 part of the
properiv. All rcp!:ccmcn!s- and 20Qitions shall alse hc covered e ahis Marzgase. A of the farcpoing is scfcazod 1o in ahis
Murigage as the “propeniy.”

“ou anenant that wu are lawfuliy scizcd of the csiaic herehy comaod anl Dnx the right 1 ofigase, 22l nd aoevey
the property and thal the propeniy is uncacumbered, cxocpt for cntumbrances of reovd. You, onless yos arc a5 Wiizods kxnd
iiust. warrant and will defend sencradly the fitic & the properiy against all dajms and g cmunds, sehienl 10 2oy cocombrances of
Tecnrd.
Yo acknowicdpe that this Mortgage scoures an Agreement that contains prndsims alkming for chanpacs i3 the inlczest
ratc. and that we may, pring 1o the matuniy of the Agreement ansd subjeti 1o cefiain condily s, Toduoe the Availablc Line of
Cradit andiss reguire repavment of the 1013l halance autstanding uader the Agrecment.

Covenants. You and we Gnenan: and agrec as folions:

I. (-}) Payment of Principal and Interest. You shall prompiiy pay when duc the principal 5f cod interest zooued on
the indeblednoss cvidenced By the Agreemeni. dogcther with any oihicr focs. charges of prcminms immns~3 by the Awiccameni.
the Sccurity Agrcemeni, of by 1his Morigagc.

(8} Line of Credit Loan. This Mortgage scourcs 3 Line of Cradin Loan Aprocment. Yo »oll cnpon 3c0css o bt Jine

31 Credit during the first one hundred mcnty-soce {12§) Bifling Crddos assignad @ awar Acavont. Exch Billing Cacle will dhe
:pﬂrnnmazch onc monih. {Your innisl B:I!:::- Catde may be loss than onc maoanih). The Rowwhing §dne of Crodit Torm of the
Arreement is thercfore approximatcly ten (m, po—"t11 l:mg. You agree o repay thic prncpal amount f ibe Loens adhanoed
during the Revolving Line of Credit Term of the Agrcement duoting the fucaly (M) »eads commening a1 he clasc of the
Reavedriag Line of Credit Tosm. This scpaymont lorm is scforrcd 10 hercin aad in thc Agrocme as the Closct-End Regmnmeni
Term, The total term of the Agrocmceni sccused b this Magigagpe is thercfore appremimatcdy thinty (30 years.

{C) Agreed Periodic Payments. Duting the Revalving Line of Credit Term and for the one hundrod tweney-finse
{121s1) Billing Cycic. you agroe o pay o of before the pavment duc date shown on cach penodic Billing Siatement the
AMmimum Paymceal Dauc for that Bifiioe Caxclc. The minimum pavment doc is the som of the follmwing chziees acorued of
incurred m the Billing Crdc: (1) Finance Charpes: (2) peecmiuans & Optinml Crodin Lifc and s Disability dnser=noe: (3} the
Annual Fee: ¢4) 211 aber feos 208 charges inousicd pursuasi 1 the Agfeament oxocH focs and chalges G 11ur Actruat =1 the
moeptian of the Agreement 2s porminied by Parspraphs 1148 and (C; of 1Bc Agrcemeni: (5) pnm;n! oecossary i sedwoe the
Ouistanding Balance of vour scooaat 16 vou Cretit Limin and {6) any pasi doc paymenls. The paymeni duc daic for cach
Billing Cyole §s appsoximaicly tweniy- five (235 danvs zfict the closc of she Billing Cycle. During idc Clascd-Fod Reparment =
- Turm vou a2grec 1O pav o of before the parment duc daic shown oa cach Ponndic Billing Staicmecnl 2 minimuns payment duc Phed
- compuied in the same way as abowe, ples 1230th of vour initial Gosed-End Principal Balance (e Prindpol Batance awed by b

vou to s a1 the end of 1he Revolving Linc uf Credi Term). {If atrn have uscd an Eguny Source check 1hai has pot been posicd ¥°
10 your account as of the Convession Daic. a5 dcfincd in 1he Agreement. and that chock is subscguenily paid by ws as pracidod
in paragraph 2 (C) of ihc Agrccment, your sinimum payment thercaficr will incudc. insicad of 17240k of vour inidial
Closcd-End Principal Balance, a fracuoa ‘of 1hc ovtstanding principal balanoe aficr pavment of that chock that hxs a numerator
of 1 and a denominaior cqual (o the nember of Billing Crcdcs Icft in the Closed-Erd Repavmcnt Term, so thal ywous account is

{ully paid in substantially cqual principal installmenis by the AMatamay Datc)
MORTGAGE (1) é : - I ‘S
CITIAANR COXY: Frwme MS 045 { Hareh;

URKAN

i

Lombard, liinois 60148

E

377 €, Buttertield Rd, Sulta 100

" COMMUNITY ¥

TT08908

La-nxtk, Foder S,
o Sty m&nnmunﬂ




UNOFFICIAL COPY




UNOFFICIAL COPY, , grmBan

(Dy Interest During the Revolving Line of Credit Term. You agice to pay intercst {a "Finance Charpe™) on the
Outstanding Principal Balance of your Equity Source Aconunt during the Revolving me of Credit Term as detetmined by the
Agrecment.

The rate of interest {"Anaual Percenlage Rate”) wifl be detcrmined and witl vasy based upon 2 "Refercnce Rale™. This
Reference Raic shall be the prime ratc of interest as published in the Moncy Rates Section of the Wall Sireet Journal on the
first busincss day of cach month, regardiess of when such rates were quoted by the Commerdz! Banks 1o tke Wall Sirees
Journe) The Reference Raic is defiacd by the Wall Sirect Journal as the base raie on corperale lo2ns ai large LS. Money
Center Commercial Banks. In the eveai more than one Refereace Rate is published by 1he Wall Sircet Journal for any
applicable day, the Jowest rate so published shall apply. i the event such 2 Reference Rate ocascs 1o be published by the Wall
Street Suusaal, we will scioct 3 new Refercace Rate that is bascd vpon compesable information, and if ncocssary, a ‘sustitute
“Margin®, so that the chaage in the Refercace Rate resulis in subsiantially the same "Anmml "ercentage Rate” wqui:u: under
the previous Refercace Rate.

The Reference Raie so determined shatl be cfiective for any Billing Cyde that begins in that monih. However, the
Reference Rate effective for vour initiai Biling Cydc shall be dcicimincd in onc of two wans. I your initial Billing Cycic Billina
Diic occurs in the same monih as the cffective daie of this Agreement, the Redference Raie shall be the one determinest on the
first business day of the preceding monih. If your initial Billing Cyce Bitling Daic occurs ia the month after the cfictine date
of this Agreement, the Reference Ratce shall be the one deicrmined oo the first business day of the monih in which the cffective

axic of this Agrecment occuss.
Your rate #iiaterest ("Annual Percentaze Rate™) shall be the Reference Raie ples 2 “Margin™ of ONE AND ONE

QUARTER ¢ 1.2500 %) peroent for the applicable Billing Cycle.

Finance Chalges will be assessed on a daily hasis by apphing the Daily Poriodic Rate (ihe "Daily Perindic Rate” is the
Annual Porcentage Fav: applicable 1o that Bilting Cycle, dinidcd by 363) to thie Daily Principai Balance on your Equity Source
Account for each Qay of Lo Billing Cvde in which ihere is aa Ouistanding Principal Balance

(E) Interest Duiirsshe Closed-End Repayment Term. Yoo agice 10 pay interest (2 Finance Charge) doring the
Closed-End Repayment 'i‘um 0 the Outsianding Principai Balance of your Equity Source Account which has nol heea paid
bepianiang on the duy after (ac/ Coaversion Daic and continuiag until the full Cuisianding Principal Balanoe hac been paid.
Your OGutstanding ?rmupal Ba.ar.or 2t the heginning of the Closcd-End Repayincnt Toerm is ihat som discloscd on the perzoadic
Biiling Siatement for vour Gac Hundied T'M:nh. TFirsy (121s1) Billing Cuvcic as the Ouisianding Principal Balanoe and is
teferred 1o hercin as the "Initial Clojed Exd l'rincip:ll Balance™. ifvou have used Eguity Soarce Aconunt checks that hare not
heen posied 1o your acoeunt as of the Uoacersion Daie, and 1hose checks ase snhscguently paid by us, wour Inntiz! Clased-End
Princpal Balance will be incrcased on subscr ount perindic Billing S1aicmenis to reficss such Loans.

The rate of fnicrest (Annual Percent: me hate) during the Gioscd-End Repavment Toran will he daicrmined and will vane
bascd upon the Referepoc Rate dosarihed in inr Anrccment and in Paragraph 1 (D) hercol.

The “Current Relerence Rate” is the mantriacn! Redorenoe Raic xmzilablie siny (60)) dans prios i cach "Change ate”,
(defined below).

Each dav on which the interest rate cffective dus pg the Closed-End Repavmen! Term mar chanec, and ihe first dxvof ihe
Clused-End Repayment Term. is 2 “Change Date™. InICTCsT rate changes during ihe Ciosed-End Repavment Tesm mar occer
on the first dav of the Clased-Ead Repaizeeni Term and ¢ 3 the same day af the moenth cvery tnchie (12) months thereafter.

The intcoest rate cffective on the First Change Date vl he the Cusren: Refesence Rate plus a Margin of ONE AND

ONE QUARTER ( 1.2300 ) peracat. On cach suocccass, Change Daie. we nill deicsmine the Cusrenmt Reforence Ratc,
and the new inicrest fate will be cqual 1o the Carrent Referculie Rate, pius a Margin of ONE AND ONE QUARTER

{ 1.2300 %) percent.

Exch ncw inrceresi rate will hecome effcciive with cach Cazazs Dalc, 2nd will be reflecierd in the pramens doe
immediatcly aficr that Change Daic.

2. Funds for Taxes and Insurance. Sobjcat 10 applicable lza ofr 10 2 w73iten waives by us, 10w shall pey o us on the
diy periodic pavments arc duc vader the Agrocmont until this Monigaze is scdozecd. a som {"Tonds”) cgual o anc-taelith of:
(2} vearly axcs and asscssments which may attain priosity oves this Monugage, () vty czschold pomenis of groand 6ents 62
the property. if any; (<) vcarly hazasd insurance preminms,; 226 (4) Foarly Mmofip2r.c isuiance picmiums. it any. Thesc sicas
are calicd “escrow jtems.” W may cstimaic the funds doc oa the basis of cuszeal Lasa 2nd rcasoasblc cstimales of foiue
CRCTINY TTCImS,

The fond shall be held in an institution the deposits or acovupis of which 21¢ iasera) of goxtantced by 2 foderal of $Ixic
spency tincluding us if we are sach an institution). We shali apphy the fonds 3o par the csorox (fesms. Wie ooy ool chiarge fag
halting and apphving the fends, 2nah7ring ihe accoeont 6o rerifiing the oiogarw Jicms, snless we OFF 471 fRIcTcsl on the famds 2ol
appliczblc law permizs us to make such a charge. Yovu and o may AZFCC in wiiting that 1atcrr <0<l he pusd on the fonds.
LUnicss an agrooment is made or applicahic Law soquires 3alerest in be paad we shall met be foguarcd Jo pary s 30T IRIcIcsl ar
carnings on the funds. We shall give youo. withonl charpe. an annual aocoenieng of (hic fonds shouin ;& odits Zowd dhins 10 the
funds and the parposc for which ‘each dehis 10 the funds was made. The funds 31¢ p!cdca.las:ddsnm.am s courity S e suams
secured by this Mongape.

if the amunn? of the fands hcid by us. weether nitd the fatnze monthly prmmenis of fonds ponahlc paier o the doe d2ics
a! the cscrow items, shall exoerd the amonn? regoircd 1o pay the esoro 3iems when doc., the coocss shall e, 27 YoeT opidon.
vither promptly repaid 1o ¥ou of crcdiied 1a you on @moathly payments of fonds. ¥ the amooent of the fonds hek? by us is Rot
sutficicnl 10 pay the cSCrow ilems whea Juc, you shall pat 0 uS 207 AWEUNL BECCKKATY 12 M2ke vP 1be ScHidcRy in 2DC 17 Mmoge
Fayments as required by ns.

Upon payvment in foll of all sums scooured by this Morigage, and icrmination of the Agrecmeni, we sheli prompily scfond
10 you any funds hcld by us. {f under paragraph 2G. the properiy is 501d of acguised by ws. we shall apply. oo $zicr ian
immcdisiciy prior to the sale of the plopcrty o 315 acquisition by us, 25y fonds bedd By us 21 ihc tinc of application 25 a godit
agaiast the sums scoureyd by this Morigage.

Tie above and forcgning provisions centsined in this parxsraph = cclaling @ prosaeni by 1o fo s of fonds in csorow
shall be cxcused so long 35 vou asc fogaited on 1he €2i¢ horedl. and continuc after the date horond, T make comparadic
pavment of fuads in cscrow 10 13c hald of 2 Xoic sccared by 2 Igape oF similas sCousity agicement on the PIOPCITy, whicha
such morigage or similar scourity agreecmeni has prionity over this \5nﬂ£3'£c. You agice to pronidc us with prood of pevmeent (E
such funds in cscrow. Py

3. Applicetion of Payments. Usicss applicabic law provides olhemaisc. ali paymenis seocived v ws undes iﬁ
Arrecment and this Mortgare “shail be applicd. firs! to thc Fnzance Charpee s13cd in 001 oldcsy past doc Ba!llm: Sia0camenI 76
a0y, and then (doring the Closed-End Repayment Termj ie the fratiion of ihe niiial Closed-End Princips! Bataaoe duc fos (ha
sume Periodic Billing Siatement, Payments will thea be applicd similariy 20 Finanoc Charecs and the fraaion of the Inigal
Closed-End Principai Balance duc on 1the acxt ¢idest pasi doc statcmonl. and then 30 soooCssive yast doc Sisicmenis. unidah
past due Finance Charges and the fraction of ibe Inital Closcd-End Principal Balance dac are foliy pasd. The dalznoe of Your
pavmnents will next be appkcd ic the amousis s1aicd dac on the coirent gumod:c Biling Siatcmen’ in the following ooder: (1))
insurance premiums billed and past doc: (2) any Annual Fee which is due and pn'abic- £3) 2oy other r.h:ﬂ:c_ excinding

JIORTGAGE {2}
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insurance promioms, authorized by the Agrecmceat: (4) Finance Charges billod but not past duc; (3) insurance preminms biliod *
but not yet past due as of the curfent statcmceat; and (6) paynicn of any Ouisianding Principal Balance. Any halance of |
payment wifl be applied 0 payment of all Finance Charges which aocruc after the Periodic Billing Statement daic and prior to
the date pavment was reccived by us. Any remaining amount will crcate a credit balance. Charges incurred pursuant to
paragraph 7 hercof will be treated as Fipance Charges for puiposcs of applicztion of payizeats oaky.

4. Charges; Liens. You shall pay 2il 1axes, assessments, charges, fines 2nd impositions atiributable 1@ the propeny
which may aiain priority over this Morigage, and {caschald paymenis or grounds scnis. if any. You shail pay these obligatioas

- in the manner provided in paragraph 2. or if nol paid in that maaner, vou shall pzv them on time direcily 10 the person owed
- paymeats. You shall promptly furnish 10 us all notices of amosuais 10 be p2id vader this paragrzph. If you make these
paryments dircctly, vou shall prompily furatsh 10 us receipis evidencing the pavmcnis.

3. Hazard Insurance. You shaill kecp the improvements now cxisling or hereafier erected on the property insered
against kiss by fire, any hazard included within the tcrm “extended coverage” and any oiber hazard which we require insurance.
This insurance shall be maintained ia the amoun:s and for the perinds that we require. The insurance crrics providing the
insurance shatl be chosen by ¥ou sabjoct to our approval which skall sot be vnrcasonably withheld.

Ali insurance policies and rcacwals shall he accepiable 10 us and shall indode a siamlard morigage clause. We shall have
the right to hold the policies and rencwals. If we requice, you shall promptiy give 1o us 20 receipts of paid premiums and
senewal norices. In the event of foss. you shall give prompt police (o the insurance carricr and us. We may makce proof of loss
if not made prompiiy by you.

Unjess we ard you Gltherwise agree in writing, insurance proceeds shall e applicd 10 resioration o ropaiv af the property
Jamages, if the 75SW0ralion Of repais is coonomically feasible and oos security is not lesscacd. If the rostoration r repais is not
connomically feasiple of our scourity would be Jossened, the insurance proceeds shall be 2pplicd o the sums sccered by this
Morigage, whethel e7n0t thea due, with any cxeess paid ta you. i you abzndon the properiy. or ¢o nol =aswer within thinsy
{30} days a notice frop s that the insurasnce Carrics has offercd to settic 2 chaim. we may collect the insurance procecds. We
may usc the proceeds {7 re pair or resiose the propeiiy of 1o pay sums socused by ihis Morigage, whether or not then dec. The
. 30-day period wiil begin w2 0a the notice is given.

- Ualess we and yvou oilcrcise agree in wyhtiag, any application of procoods to principal shall not extend or pasiponc the

. due daie of the payments reicrrod 1o in paragraphs 1 and 2 or chaage the amouat of the paymenis. I under paragraph 20. the
propeeiy is aoguired by us, sour diibr 10 any insurance policiow apd prooceds resuliing from damage 1o the propeniy prios 1o the
acguisition shall pass 10 us 10 the oxicpr.of the sums scourcd by this Morigage immodiately prior 1 ihe acquisitzon.

6. Preservation and Mainteiro e af Property; Leaseholds. You shall coi desiroy, dasage or sehszantially change
Ihe properiy, allow the property (o dercriomic of commit wasic. I this Morigage is on a lcaschold, vou shall comply with the
prinisions of the Icase. zad if you acguire foe tile o 1he propeniy. the icaschold and fec iitde skall not mcrze unless we 2grce to

. the moerger in writing.
- 7. Protection of Onr Rights in the Pranerty; Moripage Insurance. I you fail 1o pesform the covenanis and
apreements contzined in this Morigage, or there 1s 2 fopal procceding that may sigaificoniiy affoct ous righss in the property
(such x5 3 proceediag in bankrupicy, prehaic, for azo ~mnztion o to enforce laus or Regulations). thea we may do and pay fog
whaiever is Recessary (0 project the value of e proporiy and our Jights ia the property. Qur aciion moy inciude paying any
spms secared by a lien whick has priority over this Morigr ge, o ppearing in oourl. paving reasonable attoracs’ fecs and calesing
on the property 0 make epairs. Althouwgh we may take actinn under this paragraph 7, we do not have o da <.

Aay amounis disbursed by us uader this paragaph 7 sball become additional debt of weurs securcd by shis Morigage.
Unicss wou and we agree 1o other terms of payment, those amovoas shall bear inlcsest from the date of dishburscmesnt a1 the ratc
provided in the Agreemeni and shall be payable, with intcrcst. up=a Latice from us 10 306 foquesling pastacal.

If we require mortgage iasuranoc as x condition of making the Faol socared by this Morigage. you shall pay the premivms
reguired 10 maintain the insurance in <flcct vatil such time as the regair ment (o5 the incurnce lerminales in 2coordance with
vour and cur wllen agrcemcent of applicable law.

8. fuspection. We or our agent may make resonablc catiics spon apd inspections of the propeny. We shall give tou
notice 3t the timeod G6F priod o an inspeciion spedifyiag icsonablc cause for 12 irspoction.

9. Condemnation. Thc proccods of 2y awasd or claim for dam3ages. dizonl or consequeatizl, ia coancction with any
condemnation or other taking of s=y part of the property. of for oonveyanoe in hicy/oi Jondemaation, asre heschy assigned and
shall be paid 10 vs.

in the cvent of a 1012] 1aking of the propeniy. the proceceds shall be 2pplicd 10 the Surar secured by this Moszage, whether
w1 nal then duc, with 2ay cxcess paid ¢ vou. In the eveal of 2 pariial wakdng of the propcd - unless ¥ou and we atherwise aznoe
in wriling, the cums securcd by shis Morigage shali be reduocd by the amoan? of the prorocls moltiplicd b the foilosing

‘ traciion: (a) the wiaf amouat of the sums scourcd immadiately before the 2kiop, divided by (b)) she fair markei valoc of the
: property immediately before the taking. Any halanoc shail be paid w you.

1f vion shandon the propetiy. or if. affcr astice by as 10 on that the condomnor offess W ma”.c <a 2nard o7 seitic 2 daim
foer damages, you fail 10 respond 10 us within thinty (3) Qs aficr ibe dale the antioe 35 ghvea. we aic au honzod 1 collect and
appiv the procecds, 21 our Oplion. cither 10 Iosioeration OF fopaif of 1350 PTORCHIY BF 1 1he Sums seoited by this Monigage,
whetier or pot thea duc.

Unicss we and you otherwise agioe in writing, any applicaiion of proccads o prizcpol shzii oot axend or posipons the
due daic of the perindic pavmoats reforzod v in paragraphs § and 2 or change 1hic amasuat of such prRenis.

10. You're Not Released: Farcheararce by Us Not a Waiver. Exicnsion of ibic time for pasmont o aenlifacation of
amoriizaiien of the soms sccurcd by this Mortpapc graatod by os Jo 23y SROOCSOT i mictesl of voors shall ;s operaic o
reicasye the liability of the original succeysor in inlcicst. We shall noi ke required 10 commenae prococdings agzinsd any
successar in interest or refuse o oxtend iime for payvmcent of othonsise modify amostizztion of the sums screned by this
Mortgage by reason of any demand sadc by 10U OF FUT SOOOCKMWS i3 INICICSL. Ay forcheannoe by us In CxXcIasing a2y righi
or remedy shati not be a wanver of of preciade ihe excroise of aay sight or remody.

1I. Successor and Asxigns Round: foine and Several Liability; Co-Signcrs. The arocnants and 2grocments of
this Mortgapc shall dind and bencfit our and your sococssors apd assipns, sabjccl o thc prinbions of paragraph 19 Your
covenrants and agrecmeats shall be juint and scveral. Ay Mertgager nho co-s3gns this Morigage ol docs s cxemmic the
Agprcoment: (a) 18 cu-signing this Morigage oniv 10 monragc. grani 3nd convey that Morigepnd’s intcicsl in the Propeoniy ender |, 8

the 1erms of this Moarigage: (1) & a0t personaliy obligaicd 10 far the sums sccurcd dy this Aarigrec: 2nd () agices WAt wcand S

any other Morigagor may agrce 10 cxicad. modily. {o1chear o7 make any aconmmodations wik ¢cpare 10 the torms of this o
Mosigape of the Agtcement withoul that Mosigagor’s conscal. Such 2 Morigagor is idcntificd bolow by execuiing this
Morigaec a5 an “Other Owner™ of the Propeiiy.

. 12. Loan Charpres. If ihe Agsccment scovrod by this Mortgege is sahjoct 10 2 b which sois maximes 3oen charges and 7
thay law is finally interpreied so ka1 the inicrest or other lean chatrees colicciod of 1 be coliecicd in cpanccizon with the koan i-‘
excesd the permitied Bmits. then () any such Josn chaige shall be rodoosd by the amount poocssany 10 reduoe the charge 10 1be o
permitted Limit and (b) any sums aircady collcticd from you which cxcocded permiticd iimits will be rofonded jo vou. We ey

LS

AIORTGAGE [
CTRANT GOl Y- Form 3ES. M6 170,

Cxivard, Fodend Tk
Vina Sandtin Towsmrtoorn, mgen. Thefre e Sulandt}




UNOFFICIAL COPY




UNOFFICIAL:COPY ¢ CBANG

chouse 10 make tais refund by redociag the principal owed under the Agrecment of by making a direct pssment o you. ifa
refond reduces principal. the roductica will be ircated as a partiai prcparment witboui any prepayment charge uader the
Agreement.

13. Notices. Any noiice 10 you provided for in this Morigage shall be given by delivering it or by mailing it by firsi class
mail. unless applicable law requires usc of another method. The notice shall be direcied 10 the property address or any oiher
address you designate by aotice e us. Any notice 10 us sh2!l be given by {firs1 class mail 10 our 2ddress staied herein or aay
other address we desigaate by notice 1o vou. Ay aotice provided for in 1his Morigage shall be decined io have beea given o
sou of uswhen given as provided in Lhis paragiaph

I4. Governing Law; Severability. This Morigage shail be governed by ledemal taw and regulziion zad ihe law of the
jurisdiction in which the properiy is locaicd. In the cvcat that any provision or clausc of this Morigage or the Agreement
conflicts with applicabie faw, sach coaflict shail not affoct other provisions of (his Mortgage or the Agreement which can be
given cffect without the conflicting provision. To this cad ihe provisions of this Morigage and the Agteement are dectared o
be severable.

15. Your Cepy. You shall be given onc conformod copy of the Agrocment and of this Morigage.

16. Prior Mortgagzs. You covenant and agree to comply with all of ihic serms and conditions and covenaats of aay
mortguge, 1rust deed or similar sccuority insirument affociing the Propeay which bas or mar have priority over this Morigage,
incioding specificaily. but not limited o0, imcly making the paymceats of principal and inicrest duc thescundes. Your failore (o
make such pavments or keep such icrms, conditions and covenants as provided for in such prios merigages. trust deeds or
security agreemenys shall constituic a defauit under this Morigage, and we may invoke the remedics specificd in pasagraph 20
hercof.
17. Default. (-; The occutrcnce of any of the foliowing cvenis shall constiteic a defauit by you under this Mornigage: (1)
tailure to pay when dré any sem of moncy due ander the Agreement of porsuani to this Morigage, or the Scourity Agreement;
{23 vour action or inactiorl advencly affocts our security for the Agrecment oF aay sight we may have in that socerity: (3) vou
gave of give us any faise Or Jaaicrially mislcading inforination in connection with any Loan 10 vou or in vour application for the
Eguity Source Account; (3}47: 1o yours home, the propeny, is transforrod as morc fully described in parzgraph 19 bedow; o1 (5)
any of vou dic.

{bj If you arc in defauli rinricr the Agrcement or this Morigage. we may lcrminate your Equity Souzoc Acchunt and
require you o pay immediaicly th = principal balance outsianding, any and all intcrest you may owe on that amaunt. together
with all uiher fecs, cosis or preminme <harged o vour 2coount. The principal balance outstanding andcr the Agrocmenl alicr
defaalt shall coatinuc to accruc inicics’ vadil paid at the matc provided for in the Agreement as if no default bad occarred. In
sddition to the right to terminate your Equily Source Account and declare all sums immediately duc and owing vnder the
Agreement, in the event of 2 defauit, we shodl huwve ihe right 0 refuse 10 make additional Loans 1o you undcer the Agrecment
{reduce your Credit Limit). If we refusc (o make additionai Loaas 1o you aficr defauit, bui do nol iermikale vour accounl, You
must notify us ia wiitiag if you would like tq obiain further Loans and can demonstrate that the condition that led to the
default no foager exists.

18. Right to Reduce Line af Credit. We tiay/ d=aring the Revolving Line of Credit Term, reduce your Credit Limii or
suspend your coedit privileges (refuse 10 mzke addition al Loans) if: (a) the value of your property drops sigrifscanily below the
appraiscd value upon which the Agreement was based: (b 3 maicrial change in your finanaai circumstanccs gives us rcason 0
belicve that vou will not be able to make the required pavirenis; {€) goveramenial action precludes us from charging the
Annual Percentage Rate permiticd by the Agreement or goverp mental zction adverscly affects our lica priozity such that the
~ajue of our sccority interest falls below 120 peroent of your Cocdit Limit: (d) the cap on the maximuim Aanual Perocntage
Rate provided in the Agrecment prevents us [rom inareasing thearaeal Percentage Raic to maich onc or more increases in
the Reference Ratc; (¢) we are nolificd by our Regulatory Ageacy 1707 coniinuing 10 make Loans constitulcs an unsafc and
unsrand practice; or (f) you arc in dcfaait of any matcrial obligatios wad s the Agreement. If we refuse 10 make further Loans
10 vou. but do not terminate your Equily Source Acoouni, you must csuly us in writiag if »on would likc 1o obidia furnber
Laans and can demonstraic thai the conditions ithat zave us the right to rcfus. (0 wake lurther Loans has changed.

I9. Transfer of the Property. If all or any part of the propernty. or an inicrost thesein is sold eor iransicrred by vou. or if
the beneficial interest or anv part thereof in 2ay land trusi holding title o the proj <y is assigned. sold or traasfericd, or if you
or the title holding trust cater into Astides of Agrecment for Docd or 2ay agreca.cni g insiallment sale of the propesty of the
heneficizl interest in the titic Rolding land trast, without our prior waiiica censen., ¢.cluding: (2) the crcation of a3 porchasc
moncy securily inierest for heuschold appliances; (b) a transfcr by devise, descent o1 1y opcration of faw upon the dcatk of 2
jisint 1eanng; or () the grant of any icaschold inicrest of three (3) vears of less pot contrining 2n oplion 10 purchase, We mayv. a3
our oplion, deciare all sums secared by this Morigage 10 be immadiateiy duc and pavabic.

20. sAcceleration; Remedies. We shall give nstice to 3ou prior o acceleration followin 1 yor.r breach of any covenant or
asreement in the Mortzage [but not prior to acceleration under paragraph 19 unless applicabic o pronvides aihernise]. The
notice shall specify: (a) the defanlt; (b) the action roquirat to cure the default; {c) a date, not less 7azn 30 days from the date
the notice is piven o you, by which ihe defanlt must be cared; and (d) that failurce 1o csrce the defizia un or before the date
specified in the aotice ay result in acecleration of the sums scourod by this Mortgage, foreclosure Invdi-ial procceding and
sale of the property. The notice shall fizrther inform you of the rizht to reinstate afler acceferaiion amd tlle right to assert in
the foreclosure proceading the noncxistence of a defanlt or any other defense to acceicration and fareclssure. 10 the defauh is
nat cured on or before the date specified in the notice, at our option. we may require immediate payvment in foll of 21! sums
~sccured by this Mortzage without further demand and may lereclose this Mortgage by judicial proceceding. We shaill be
entitlicd to collect ali expenses incurred in pursuing the remedies prosided in this paragraph 20, indiding, butl not limited to,
reasonalle attorneys” fees and costs of title svidence.

2}. Possession. Upen acceleration under paragraph 20 or abandonment of the properiy and st 26y time prior 1o ke
cxpiration of any peried of redemption foliowing judicial sale, we (in person. by ageni or by judicially appoinicd reociver) shall
he eatiticd 1o cater wpon take passcssion of and manape the propeny and 10 colleal the rents of the praperty incleding those
past duc. Any rents a¢ of the Recedver collect shall be applicd first o paymcent of the costs of mazagemeni of the properny and
cutiection of reats. inciuding, dbut not Emitcd 10, reochver’s fecs, premioms on reccivers's bonds and reasonabic atierncsys” fecs,
aad tkea 10 the sums scoured by this Morigape.

22 Release. Upon payincal of all sums sccured by this Morigage, we shail scicasc this Morigarc withost charge to vou.
We shall pay any recordaticn coste

23. Waiver of Homestead. You waive 211 right of homesicad exempiion in the properny.
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24 Trustee Exculpatian. if this Mosigage is cxocnicd by an Jilinois and trast., (rosdce cxocuics this Mizage as iiustoe
a» aforesaid, in the exescise of the power and aothoarity coafcrrod spon amd vesiod @ 1 28 soch rosice. and i1 &5 opresdy
sndersiood and 2greed by os 2nd by cyory ponson Gow of bereaficr disiming any right berconder that 20iking aadlxined hogein
of in the Agreement secured by shis \!ong:gc shall he constiucd as areztiag aay i2biliny on the rosice pczsmaﬂw o paryr 20
AgTocncal OF aay inlcicst that may acciuc thereon, of any indebicdness aociuing hercopder of Vo pesicrm any covenanis cither
cxXpress of unp!scd herein conained, all such Bability, ia aay, baing expressiy waned, and thal any Iccohery oa This Mongage ans

the agreement secured erchy shall be solely against and out of the propeny beseby conveyed hv enforccment of the provisioas
hereof and of said Agreement, bui this waiver shali in no way affect the pcmn:l liability of aay individeal co-maker or

guarsalor of the Agreemeat.

Dated:

iy Bewerty, Koo
/QZ sany N fnenks L >
itemuncr Beverly Levinson

Bezescr Donald D. Levinson

Statc m iinois
Couniy of {za } S5

1. the undcraen =d, a Notary Poblic inand {or said Coynly. in the Siate aforcsaid, DO HEREBY CERTIFY shar Donald

D ixevinson Bc',::rly Levinson %, pcrsonaily known to me (o be the same person whissc aames are sobscribed 5o ihe
foreguing instrument, spycascd beforc me this day in person, and ackpowicdged that they signed, scalod and delivered the said

instrament as their frocpl yolontary adl, for the uses and purpnsanpc:cm sci forth,
f‘;: Y v‘,/..ln lg .
d s

Given gnder my hana 730 official scal, this : 4 da'b of ..
/,;4« // 71 T
. Noiary Public  ’ /
o P ’
Yo / ( ) 7 17 2

Commission Expires:

*HIS WIFE
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