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State of IMinais MORTGAGE [ 131:6275761:703

THIS MORTGAGE (**Sccurity Insitument™) is made on =, .19 .
The Morigagor is I-:Bw.\(xn A cuuuc A BACHELOR DECEMBER .27"“::-43‘ REOHRDING 90 -4)5 25
y T#2322 3mAn 1971 12,3190 12.92-80
it B *—-FO0—-&3IC38%
DEOF COUNTY PECORSTR

whose address i 13702 5. BISHOP STREET, CALUMET PARK, I 60643
. ("Borroner™). This Sccumiy instromen? is ghen I

THE FIRST MORTIGAGE CORTUIZATION -
which is organized and caisting urdcer the lazs of ILLINOIS - and whosc
address is £

19831 GOVERNORS ¥ IGHWAY
FLOSSMOOR, iL 60552 Lender™™). Borroner onss Lendor ibhe m’ilﬂ’ som of
FIFTY TWO THOUSAND TWO RBUNLICN ELEVEN and NO/100
Doliar« {U.S. § 11.00 T 3c debt 15 cvidenced by Borrower’s note dated the same date as this Secuzity
Instruspent (**Notc 3. which provides for monthly pavmcnts. with the foll debi. if Dot paid carlics. due and pavzhic on

JANUARY Ist 2021 . This Sccvrity Insirumeni secures 10 Lender: (2) the sepanmnent of the deb: eaddenoed
by the émr with interest. and all rencmals, sxiensions a7.d modificanions: (b} the payvment of all oiher <ums. wizh inicsosi.
advanced ander paracraph & 10 protect the sevumy of ity icurin instrumenz: and (¢) 1he posrformance of Borrowesr™s covenanis
and agreemenis under this Secunity Instrumeni and the Noirollor this purpose. Borzowner docs Beachy monigage. grant and
cenvey to Lender the following deseribed property located in COOK

Couniy, Hlinms:
LOT 2 IN NORMA, BEING A& SUBDIVISION OF THAT PAFT OF THE WEST 1/2 OF THE EAST
i/2 OF THE NOPTHWEST l/4 OF THE NORTHWEST 144 01 OLECTION 32, LYING NOKTH OF
ARD ADJOINING THAT PART THEREOF SOLD AND CORVEYED 3Y LARCLINE SCHULTZ TO THE
TRUSTEE OF SCHOOLS DISTRICT NUMBER 132, RECOZDED MaY 25, 19i3 AS DOCUNEXNT NO.
5200293 IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF THL THIPIZ PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

TAX I.D. # 25-32-117-013

which has the address ©f {3712 SOUTH BISHOP STREET CALUMET, PARK, {Sereer. Canl
IHinois 60643 i738 Caodz], (" Properiy 7 (T

TOGETHER WITH all the improvements now ar hereajier erected on the propeny, and all casemenis, righis, appurienances,
renis. rovalties. minerxl. ot and gas righis and profis. waier rights and siock and all fixtures now o7 herealter a pari of the
property. All replacements and additions shall also be covered by this Secusiiy Instrument. All of the foregoing is referred

to in this Sccurity Instrument as the ““Property.””
HORROWER COVENANTS that Borrower 16 lanfully scised of ibe caate hereby comveved and has the night io mornigage,

grant and convey the Property and that the Properiy is unencumbered. except {er encumbrances of record. Borrower warranis
and will defend generally the 1itde 10 the Properiy agains: all clzims and demands. subiect 10 any encumbrances of record.

1. Pavment of Priacipal. Inferest and Late Charge. Borrower shall pay when due the principal of, and interes: on, the
debt evidenced by the Note and laite charges due under the Noie.
2. Monthiy Payments of Taxes. Insurance and Other Charges. Borrower shall include in cach monthly pavinen:. iogcther

with the prim:ip.‘;l and interest as se1 forth in the Noic and any izic charges, an instathment of zay (a) iaxes and special assessments
levied or 1o be levied against ihie Properiy, (b) icasehold paymenis or ground rents on the Properiy. and (¢) premiums jor

insurance required by paragraph 4.
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Ay applicai:on of the proo 3 hly pavmonis, which
are teferred 1o in Paragraph . or change ihic amount 01 suchi palmcnis, Aoy s proceads oves an ot 1Gpial o

pay all outstanding indebtcdncs under the Note and shis Scennity Invrumicnt vhall Be pasd o tisc ontaty degadly cntstied thacio,

B. Fees. Lender may collect foos and charges amhorized by the Secretary.

9. -Grounds for Acceleration of Debs.

(a) Default. Lender may. except = hmited by regulations issued by 1he Secretarn in
immediate paymeni in full of all sums secured by this Secuniy Insirument 1f

c
c-|‘
4]

(i) Borrower defaulis by failing 1o payv in full any monikly paamem 12g
) £ ad 3 ¥ pas
or on the duc daic of the nev monthiy pavmeni. or

{ii) Borrower defaulis by fathng. for 2 period of thiny davs.
Security Instrumeni.

(D) Sale Without Credit Approsal. 1onder <hall, if permaited by 2

iransferiod €

1) All or part of the Property s ntheraise
Or Her DIImany ofF wiendaty roudcne. o7 she
311 Zad nol been approned i scoesdanoe aah

{11y The Properts 1 ol ogn
purchater or prantee does s
the reedaremenis of the Sec

i) No Waisrel, I circumsiances oocur that nould pormit Lender 10 seguire immediaie paymcal an il bar 1 onde:
foes nol fequi’c such payments. Lender does not walhve is rights with respec 10 wubsoqueni ovenis,

) Regutations of H) 1) Secretan . In mans ciscymsiances sepulations ivurd by the Secrctany nadi dimit | ender™« zighis
2ilc 10 reguire immediale parment in fuli and foreclone 11 not paid. T Sesurns Ingremom

irn tho case of oyl Gt
niticd by repolations of the Secrcian .

dowes not authorize ascudrration or foreclosure if nay poias

10. Reinstatement. fSorrewc| Has a 1ight 10 he seinvaned # Lepder has roguired mmcdiale panmicn: n full hecanwe of
Borrower s failufc 1o pay an amoe:zr T duc under the Node or thic Sccunty Inaroment. Thes 1ichl 2prides oo afier Tovredionuze
Froceedings are instituted. T ransatedhic Sequrity Instrument. Borroner shall 1ender in 2 Jemp cam all amouadis roquired
1o bring Borrower™s account current indulasz. 10 the oaient shey are ohligations of Barroney onder this Secwsiny narumens.
foreclosure costs and reasonable and cusloran aiiorneys” foes and oypenses properhy awevizted nith the forocdewnre puovnsding .
L pon reinstatement by Borreser, ths Securiny/invromon and the oplipations that 11 sccores vhall remain 3p o3fe 33 Lomider
had not required immediate pavmeni in full. Howoer, Loender i not requited 10 persnn ranstalemen: 372 G Lender hacacoopied
renstalement after the commencement ot fuaediolar: prococdings within 1w o ycars immcdiately precedmg 1he commeonoament
of a curren! forcciosute procecding. 130 romsateres: will preclude Torcddoaie on differemt groonds m the fuime, o7
retnstatement will adierseiy s1fect the prionn of 1O e created byt Seounity Indrument.

11. Bormowner Nol Released: Forrearance By Lender Nt 2 Waiver. Exionyon of the iime o peamonet o moedifacatses
of amortization of the seme wecired by thic Securniy Inarymen? zranicd by Londer 1o 30y waccosser 10 inicrest oF fharraars
shatl not operate 1o release the linhility of the origmal #orronar or Borroser™s saccossar an smeredd. Londer whall ael be soquzral
1o commence procerding s apAINRT A0 WCCCr FnIctoT of tofiiee T euiend 1ame Tor pansnent of othersaae modify ameelaration
of the sume socured by this Security Invrumeat by reason of any Glorand made by the onipinat Borromcr o1 Borzono ™ sasiaason
in interest. Any forbearance by I ender in onverohing any ripht of teinrdy shell not be a wang of or predude the cvervive of

any right or remeds.
i Qo

1. Successor aad Asdzas Bound; Juint and Scrveral Liability: Co Uiy oroo, The Soncnant« and agrocmnenls of
instoument shall bind and boneddt the wccewer« and asdpns of Lender sod Bar-on ey, subjedt 10 1he pronidens o7 przegraph
9 4. Borrower™s conenanis and agrecmnonls shall be juint and several. Any Forsaacr abo co-signs ihice Sccunny Indrameoens
bus does not owecute the Noier (a) it co-~ignine this Scouriny inshzment oy i mongape. grant and comar that Bossomer™
interest in the Property under the 1orns of this Scourily Indrument: €h) 3 201 poranally oblirased 1o pay ihe som wowrcd
by this Security Instrument: 2nd (2) agrees that | onder and any other Borrower may weree fo oxlond, inodify. ferbear o maic
any accommuodaiions with repard 1o the term of e Scourny lndroment of the Nadc ithon! 1hat Betsomeer™s Somaen.

13. Nofices. Any notice 1o Horroncr provided Tor in 3his Securiny Invdrsmen Giall e olarn by dednesing i1 o7 by snaling
it by first class mail unless appiicable lan roquires uve of anmhber meothed. The notice <hall e direacd to the Praperty Addsess
or any other address Borrower designates by notice 101 endez. Any notice 1o Lender <hall e pnver ox fars dacs masl 2o Londer™s
addr=s gated heren or any 2ddress [ ender designaies by notice 1o Borroner. Any sotice pronader Sz m i Sevrny Indramsend
skall be decmed io have been ghvent 1o Borrower or Lender when phen 2s prenaded o dhie pascerund,

IS, Govemning iaw: Screrahilifs. Thic Scounty Insironient shall be concrned hy Federal law and b Paw of the serrdicion
i which the Property is located. In the caent that any presivon or cavse of 1bis Secunty Insrumat o the Naole conflacss
with applicable Iaw, such conflict <hall not affect other provivons of this Scounisy Instrumeni of the Neiwc which can be enen
cffect withoui the conflicting provivdon. To this end the provisions of this Scourily inarement and the Noic a5 dodesed 1o

be screruble.
I5. Borrower™s Copy. Borroner shall be ehven one conformed copy of this Sccurnity Indrument.

16 Assizament of Reats. forrower unconditionally ascipens and iranders 1o Lender 2l 1the senis and sovenocs of the Property.
Horrower authorizes Lender or Lender™s agents 1o collect the reni» and 2oy enuey and hereby direcis cach ienznr of sthe Propariy
10 payv the rents 1o Lender or Lender™s arents. Honcever. prior 1o Lender’s noiice 1o Borrones of Bosrroncr’s breach of any
corvenam Of agresment in the Security Instrument, Borroner shall colleer and receihve all renis and revenucs of the Properiy
as trustee for the benefit of Lender and Borrower. This assipmnent of renis constituics an absoluic asadgnmeni 2pd not 2n
asagminent Vo addiional cociity onds .

1f Lender pives notice of breach to Borzouer: (a2l all sents recened by Borzower «kadl he held by Borzower as irusice for
benefit of Lender oniy. 10 be applicd io the <ums sccurad by the Security Inurumeni: (b3 Lender shall be entniisd o collow
and receive all of the rents of the Property: and (¢} cach tenant of rthe Proprny chall pay all renis duc and unpeid 1o Lender
or Lender’s agent on Lender™s wriiten demand 1o the icnani.

Borrower has not execuicd any prier assignmeni of the 7en1s 2nd has not and n3ll o1 perfonm any act that vouid proveni
Lender from excreising its righis vader thiv paragraph 16,

Lender shall not be required 10 enter upon. 1ake centrel of or maintain the Propeny beforce or aficr giving notice of brcack
to Borrower. Howerer. Lender or a judiaally appoinied receiver may So so a1 any iimce there is a breach. Any application
of rents shall not cure or waive any default or invalideic any other right or remedy of Lender. This assagnmien? of semis of
the Propery shall terminais when the debt secured by the Sceurdty Instrument is paid in full
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