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Loan # 279445-4
9032505002
MORTGAGE
December 28th \

THIS MORTGAGE (**Security Instrument®) is given on
19 90 The mor.ugor is

KENNETH J. TORANT and KATHY A. LORANT, HIS WIFE

(*Borrower™). ‘This Seenrity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS
AND LOAN ASSCCIALION OF TLLINOIS A UNITED STATES CORPORATION ,
which is orgunized and'exist iy under the laws of THE UNITED STATES OF AMERICA » and whose address is

4242 NORTH HARLEM A\ FUE, NORRIDGE, ILLINOIS 60634
(**Lender*),
Borrower owes Lender the principatsum of One hundred nine thousand eight hundred and NO/100

Dollars (U,S.$ 109,800.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum’snt ("*Note'"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on January s, 2021 « This Sevurity Instrument
secures to Lender: (1) the repayment of the det eviclenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witte faterest, advanced under puaragruph 7 o protect the security of this
Security Instrument; and (¢) the performance of Borron er's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgags, ginnt and convey to Lender the following deseribed property
County, linois:

located in COCK
UNIT NUMBER 6-5 IN COVINGTON MANOR CONDOMINT.M AS DELINEATED ON A SURVEY

CF THE FOLLOWING DESCRIRED REAL ESTATE:
PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 CF 5H)PION 8, TOWNSHIP 42 NORM,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1M (OCK COUNTY, ILLINOIS
WRICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DMC-ARATION OF CONDOMINIUM
RECOFOFD AS DOCUMENT NUMBER 27412916 AND AMFNDED FROVM TIME TO TIME TOGETHER
WITHR ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEY.ENTS IN COCK COUNTY,

" $ 16.00
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which has the address of 383 cmm TERRACE, UNIT 5 _ BUPF"(A"I:'O GROVE '
Hlinois 60089 (**Property Address');

1210 Cande)
TOGETHER WITH all the improvements now or aereafter erected on the property, and all casements, righis,
appurtenunees, rents, royalties, mineral, oil and gas rights and profits, witer rights and stock and all fintures now or hereafter
A part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred (o in this Security Instrument as the “*Property.*’
BORROWER COVENANTS thit Borrower i lawlully scised of the estate hereby conveyed and has the tight to
mortgage, gramt and convey the Property and that the Property is unencumbered, exeept for encumbrunces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demangds, subject 1o any
encumbrances of revord.
THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute u uniform security instrument covering real property.
Form 3014 12/83
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NON-USHORNM CONENANITS

19, Accelesntion; Remedies. Lender shall give notice to Borrower prior (0 u¢
t or ugreement in this Securtty
provides otherwise). The notice
lesa than 30 days from the dule

of any covenan

upplicable law
{¢) » date, not
(45 that Tallure 1o cure the defaull on

bust not Hmited to, rensons

20. Lender in Possesslon. Upon acceleration under parag

prior (o the expirati
appointed receiver)

o?rnu&.ac..a&snnanao_.._a...:o?q: szano__nn:c:c_.a.:u
on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Relense. Upon payment of all sums wx
Instrument without charge to Borrower. Botrower shall pay any recordation costs.

272. Waiver of Homestead. Borrow
23. Riders (0 this Security Instrument.
this Sevurity Instcument, the covenants and agreements of each
supplenient the covenants and agreements of this Security jnstrument as if

{Check applicable box(cs)|

D Adjustable Rate Rider
D Graduated Payment Rider

D Other(s) [specily]

RY SIGNING BELOW, Borrower aceepts and agrees (o the tcrms and coverants
and in any rider(s) executed by Borrower and recorded with it.

STATE OF ILLINOIS,

set forth.

My Commission expircs:

PAM BUSH

secured by this Security Instrument, {oreclosure by judicial
tiows and the right to assert in the toreclosure proceeding the non

tnform Borrower of the right o reinstate after accelers
exlatence of » defuult or any other defense of Borrower o accelerntion and foreclosure. It the default is not cured on

or before the date spevificd in the notice, Lender at its aption may require imm
by this Security tnstrument without further reclose this Security Insteument by judicial proceeding,

Lender shall be entitied (o collect all expenses incurred in pursuing the re
ble uttorneys’ fees and costs of title evidence.

on of any period of redemption following judicial sale, Lender (in person,

<hall be entitled to enter upon, take posscssion of and manage th
hiding those past due. Any rents collected by Lender or the receiver shall be ap

. Stz 7!

do hereby certify thal  KENNETH J. LORANT and KATHY A, LORANT, HIS WIFE,

subscribed to the foregoing instrument, appecarcd before me this day in person,

signed and delivered the said instrument as~ THEIR

Given under my hand and official scal, this 28¢th day of Decenber

This Document Prepared By: § .\\ S S

..il\'lia -

and Lender further cosenan and agree s follows:
coleration following Borrower’s brench

Insieument (hut not prior (o accelerntion under paragraphs 13 and 17 unless
hall specify: (n) the defauit; (b} the action required (o cure the default;
ihe notice s given (o Borrower, by which the default must be cured; and
date specified in the notice may result in accelerntion of the sums
proceeding and sule of the Property. The notice shall further

Borrower

or hefore the

edinte puyment in full of all sums secured

demand and mauy (o

medies provided in this puragraph 19, including,

raph 19 or abandonment of the Property and at any time
by agent or by judicially

¢ Property and to collect the rents
plied first to payment

. including, but not limited to, receiver's fees, premiums

ure<d by this Security lnstrument, Lender shall release this Sceurily

er waives all right of homestead exemption in the Property.
{( one or more riders are exccuted by Borrower and recorded together with
such rider shall be incorporated into and shail amend and

the rider(s) were a part of this Security Instrumen.

@ Candominium Rider D {4 Family ._n_n_a_.

—..luu Planned Unit Development Rider

contained in this Security Instrument

(Seal)

- Borrowor

% 7 & County ss:
4 § .
e, 0 Notary Public in and for said county and state,

, personally known to me to be the same person(s) whose name(s) are

and acknowledged that  ¢ghe ¢

feec and voluntary act, for the uses and purposcs therein

19 90

Natary Public

»0FCICIAL SEAL”
Barbara McFadden

Notary Public, State of lilinois
5 9.“_*353__ Expices 12/11/93 “
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If Lender required mortgage insusancee as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borcrower's and Lender's written agreement of applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice it the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ot any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyaie in licu of condemnation, ure hereby
assigned and shall be paid to Lender.

tn the event of a total taking of the Property. the procecds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall

be paid 1o Borrower.
If the Property is abandoned by Borrower, OF if. after notice by Lender to Borrower that the condemnor otfers

1o make an award or scitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, al its option, cither (0 restoration or repair of the
Property or to the sums sccured by this Sccurity {nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nol Released: Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by {_ender to any successor in interest of Borrower
shall not operate to reicase the liabibity of the original Borrower of Borrower's successors in inteeest, Lender shall nol
be required to commence procecdings against any stccessor in interest or refusc to extend time for payment or otherwise
moxtily amortization of the sums sccured by this Seeurity Instrument by reason of any demand macle by the original Borrower
or Borrower's stceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver
of or preclude the exercise of any right or remely.

11. Succescors und Assigny Bound: foint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and. Qorrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
tnstrument but does not execute the Note: (a) is co-signing this Security {nstrumazt only to mortgage, grant and convey
that Borrower's interest in the Property under the teems of this Security Instrumment; (b) is not personally obligated to pay
the sums secured by this Security Instrument. and (c) agrees that Lender and any other Borrower may agree to extend,
modifly, forbcar or make any accommadations with regard to the teriss of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loun Charges. If the loan secured by this Security Instrument is subject o 8 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or cther loan charges cotlected or to be collected in connection
with the loan exceed the permitted limits. then' (a) any sich loah charge shall be reduced by the amount necessary (o
reduce the charge to the permitted limit; and (b) any_sunis already collected from Borrower which exceeded permitied
timits will be refunded to Borrower. Lender may chcose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. (F a refund reduces principal, the reduction will be treated as a partial
prepityment without any prepayment charge unass the Note.

13. Legisiation Affecting Lender’s Righis. If enactment or expiration of applicable laws has the cffect of rendering
any provision of the Note or this Securitvtastrument unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all-sums secured by this Security (nstrument and may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice 1o Jorrower provided for in this Sccurity Instrument shall be given by delivering it
or by mailing it by fiest class mail unless applicable law requires usc of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to L ender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for n this Security Instrument shall be deemed to have been given to Borrower oF Lender when
given as provided in this paragraph.

1S. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. [n the cvent that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affcct other provisions of this Sccurity Instrument or
the Note which can be given cffect withou the conflicting provision. To this end the provisions of this Sceurity Instrument
and the Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or 2 Benelicial Interest in Borrower. [T all or any par of the Property or any
interest in it 1s suld or transferred (or ¢ 4 beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s nrior writien consent, Lender may, at its option, require immediate payment in
rull of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide &
period of not less than 30 days from the date the notice o delivered or mailed within which Borrower must pay all
suns sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lensler may invoke any remedics permitted by this Security Instrument without urther notice or demand on Borrower,

18. Borrower's Right (o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Sccurity [astrument discontinued at any time prior {0 the carlicr of: (a) § days (or such other period
as applicable law may specity for reinstatement) before sile of the Property pursuant 1o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions arc that
Borrower: (i) pays Lender all sums which then would be duc under this Sceurity [nstrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants Or agreements, (¢) pays all expenses incureed in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require o assure that the licn of this Security Instrument, Lender's rights in the Properly
and Borcower's obligation Lo pay the sums secured by this Sceurity Insteument shall continue unchanged. Lipon
reinstatement by Borrower, this Security Instrument and the obligations sccured hereby vhall remain lully effective
as it 1o acecleration had occurred. However. this right to reinstate shall not apply in the case of acceleration under

patagraphs 13 of 7.
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