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MORTGAGE

LOAN #00058106 (0056)

o (THIS MORTGAGE {"Securily Instrumant”} Is glven on JUNE 22,
19 gg - Tha moﬁghgor Is

Egﬁgésg‘s%wm  HUSBAND AND WIFE 89310652

o’
<
<
2

nstrument is given to %
191

WESTAMER(C‘ + MORTGAGE COMPANY , A COLORADC CORPORATION

Which is crganlzad and exl"'.v' under the laws of qup STATE OF COLORADO

and whose addressis 1 407 p47 SECOND AVENUE
ADRORA, O BOD1L

("Lender") Borrawer owes Lender the riincipal sum of

SIX’I‘Y NINE THOUSAND THREE Hl‘NFPF"') AND 007100
Dollars (US. 8 69,300.00 - ). This d2Gils avidancad by Borrowsr's note dated the same date as this Security Instrument
("Note") which provides for monihly payments witis the full debt, if not pald sarlier, due and payable on  JULY 1,

2019 Thls Sacumy Fns!rumeni secures to Lencer:’ (a) the rapayment of tha debt avidenced by the Note, with intarast, and ail re-

newals ax!ensfona and modh':callons {b} the paymant o al’ ohar. sums, with interest, advanced unday patagraph 7 to protoct the se-
curity of this Sec:unly instrumant; and (c) the performance o''cuirower's covenants and agroements under this Security Instrument and
the Note, For this purpose, Barrower doas hareby mortgage, grantand convey lo Lander the following described propasty located in

' COOK ~ County, linois:

LOoT 29 lN BLOCK 6.IN COBE AND MCEINNON'S 67Th SCrREET AND WESTERN AVENUE
SUBDIVISION QF THE SOUTHEAST 1/4 OF THE NORTHEASY 1/4 QF SBCTION 24 TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK OlNTY

ILLINOIS. P;N#‘R 1A-24~229 ~01 2

[Strear}

y Winols ("Property Addrass”};
{Zip Cedel

© TOGETHER WITH all the Improvements new or hereafter eracted on tha property, and all easemants, rights, appurlenances,
rents, royalues minaral, ol and gas rights and profits, water rights and stock and all fixturas naw or hereafter a part of the property. All
replacements and addltions’ shal! also ba oovered by this Security instrument. All of the loregoing is referred to in this Securily
Instrument as the "Property

BOHF\OWEH COVENANTS that Borrowar is lawiully selsed of lhe estale hereby conveyed and has tha tight 1o morigage,
grant and convay tha Proparly and thal the Propeny is unancumbarad, except for eancumbrances of racord. Borrower warrants and will
defend ganerally the fitle to the Proparly against ali eiaims and demands, subject 1o any encumbrances of record.

"THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitad
variations by jurisdict:on to constﬂute a'uniferm secunty inslrumen! coverlng real proparty.

ILLINOIS - Single Famity « FNMAIFHLMC UNIFOHM INSTRUMENT Form 3014 12/83

MAO246/DM 4:97 . ' panéu / o w
. W, 3 ya (//K ¢




mroucormmiN A LG IAL. CLOP Y

3. Payment of Prlncrpal and Interest; Prepayment and Late Charges. Bowower shall promptly. pay when dug the principal
of and interest on the dabt evidsncad by the Note and any prepayment and late charges dua under the Note.

2. Funds for Taxas and Insurance. Subjoct 1o applicable law ar to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due tnder the Note, until the Nota is pald In full, a sum ("Funds”) equal to one-twalith of: (a} ysatly
taxes and assessments which may attain pricrity over this Security Instrument; {b) yearly leasehold payments or ground rents on the
Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly morigage insurance premiums, i any. Thesa ilems ate called
~gscrow flems.” Lender may estimale the Funds due on the basis of current data and reasonable estimates of {uture escrow items.

The Funds shall be held in an institution the daposits or acoounts ol which are insured or guaranteed by a federal or state
agency {including Lender if Lander is such an Instilution). tender shall apply the Funds to pay the escrow items. Laender may not
charge for holding and applying the Funds, analyzing the account or vetilying the escrow items, unlass Lender pays Borrower Interest
on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed by Lendar in connection with Barrowsr's
antering into this Security Instrument to pay the cost of an independant 1ax reporting service shall not be a charga jor purposes of the
preceding sentenca. Borrawer and Lender may agree in writing that intersst shall be paid on the Funds. Unless an agreement is made
or applicable’ law' requires interast to be paid, Lender shall not be required to pay Borrower any interast or earnings on the Funds.
Lender ghall giva to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purposs for which each deb:t {0 the Funds was muds. The Funds are pledged as addrtiona| secufity for the sums secured by this
Security Instrument, .

if the amount of the Funds held by Lander, 1ogether wrth the future monthly payments of Funds payzble prior to the due dates
of the accrow items, stiaif excaead the amount required 1o pay the escrow itams when due, the excess shall be, at Borrower's oplion,
sither promptly repaid i< Borrower ar credited to Borrowar.on monthly payments of Funds. If the amount of the Funds heid by Lender is
not sufficient to pay the asrrow itams when dus, Borrower shall pay to Lender any amount necessary {o make up the deliciency in one
or more payments as req sire J by Lender.

Upcn paymant In {1}t o alt sums secured by this Security Instrument, Lender shall promptly relund to Borrower any Funds held
by Lender. I under paragrapii 79 the Property is sold or acquired by Lander, Lerder shall apply, no iater than immadiately prior o the
sale of the Proparty or ils acquisitisn by Lender, any Funds held by Lender at the {ime of application as a credit againsi the sums
securad by this Security lnstrument,

3. Application of Payments ~Unless applicable law provides olherwise, all payments received by Lander under paragraphd>-
1 and 2 shall be applied: first, to late churges due undsr the Note; second, to prepayment charges due under the Note; third, 160
amounts payable under paragraph 2; fourth, 25 J. tarest due; and last, 1o principal due. bl

4. Charges; Llans. Borrower shail pav-! taxss, assessments, charges, fines and impositions attributabla to the Props
which may attain priority over this Security Instiumeiit, and leasshold payments cor ground rents, it any. Borrower shall pay lh@
obligations in the manner provided in paragraph 2, urir wot paid in hat manner, Borrower shall pay them on time directly to the pers:
owed payment. Borrowar shall promptly furmish to Lerdnrall notices of amounts to be paid under this paragraph. f Borrower makes” .-
these paymaents directly, Borrower shall promptly furnish ‘o Leider receipis evidancing the payments. ‘

. Borrower shall‘promptly discharge any lien whick tas priority over this Security Instrument unless Borrower: {(a) agrees In
writing 10 the payment cf the obhgatrorr secured by the lien in 2 rianner acceptable to Lender; () contests in good faith the fien by, or
defends against enforcamar\t of the lien in.g Eega! proceedrngs waich n the:Lendar's opinion operate 1o pravent the entorcemant of ke
lien or forfeiture of any pan-of:the Property: or (c} sactires from the Foldsr of 1he lien an agreement satisfactory to Lender subordinating
the lien to this Security instrument, If Lender detaermines thai any pait #i the Proparty is subject 1o a lien which may attain priority over
this Security instrument, Lendar may give Borrower a notice idantifying "ie/iicn, Borrower shall satisly the lien or taka one or mare of
the actions set {orth above within 10 days of the giving of notice,

5. Hazard insurance. Borrower shafl keep tha improvamaenis ncw axisting or hereafter erected on tha Propeny insursd
against loss by lira, hazards included within the tarm "extended coverage™ anc any othar hazards for which Lender requires insurance.
This insuranca shall be maintained in the amounts and for the periods that Lancer ruauires. The insurance carrier providing the
instrance shall be chosen by Borrower subject to Lender's approval which shall nol be-ur/aasonably withheld.

Ail insurance policies and renéwais shail be accaptable o Lender ang shall inclioa a standard mergags clause. Lender shall
have the right lo hold the poficies and renewals. it Lender requires, Borrower shall proinplly give to Lender all receipis of paid
premiums and renewal notices in the event of loss, Borrower shall give prompt notice to themsurance carrisr and Lender. Lender
may make proof of 1oss i not'made pmmpﬁy by Borrower.

: - Unless Lender and Borrower otherwise agree In writing, insurance proceads shall be aplied to restoration or repair of the
Propenty damaged, if the restoration or repair. is economically feasible and Lender's security is not lesssnad, if the restoration or repair
is not economically {easible or Lander’s sacurity: would be'lessened, the insurance proceeds shall be 2nrie to the sums sectrad by
this Sacurity Instrument, whether or nat then due, with-any sxcess paid to Borrower. If Borrower abandors ‘e Propany, or does not
answer within 30 days a notice fram Lender that 1he insurance carrder has offered 1o seflle a claim, then/l.snder mdy coflect the
insurance proceads. -Lender may-use.the procaeds. 1o repair or rastore the Praperly or 10 pay sums soecured by ihis Sacurity Instrument,
whether or not thea dus. The 30-day peried will begin when the notice is given, .

Unless Lender and Borrower otharwiss agree in writing, any applicalion of presseds lo principal shall not extend or postpona <
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f undsr paragraph 19 -,
the Propenty is acquired by Lender; Borower's:tight 1o any Insurance policies and proceeds resulling fram damage 10 the Properly prior "
1o the acquisitionshall'pass to Lender to the extent of the sums secured by this Security Insteums At immadiately prior to the acquisition.: -

6. Praaarvatlon and Maintenance of Proparty; Leaseholds. Borrower shall not deslroy, damage or substantially change
the Propeny, allow the' Properﬁy 1o deteriorats or commit waste. f this: Security Instrument is on a isasehold, Borrower shall comply
with the Provision's of the feass, and if Borrowesr acquires foa title to the Properly, the lsasehold and fee title shall not merge unless
Lender agreas 1o the merger In writing.

7. Protection of Lender’s Rights in the Property, Mortgage Insurance. W Borrower fails 1o pedorm the cavanants and
agreaments contained in this Security Instrumant, or thers Is a legal procesding that may significantly. alfect’ Lender's rignts in tha
Property (such as a proceeding in bankruptcy, probate for condemnation or to enforce laws or ragulations), then Lender may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Properly. Lander's aclions may include
paying any sums secured by a fien which has priority ovar this Secuwrity Instrument, appearing in.count, paying reasonable altorneys’
fees and entering on the Propery 1o make repairs. Afthough Lender may take actlon under this paragraph 7, Lender doas not have {o
do so,

Any amounts disbursed by Lendaer under this paragraph 7 shall become additional debt of Borrower secured by this Security-
Instrument. Upless Barrower and Lender agree 1o othar tesms of payment, these amounts shal| bear interast from the dale of disburse-
mant at the the rate and shall be payabls, with Interest, upon notice from Lender 1o Borrower requesting payment.
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W Lendaf requirad mortgags Insurance as a condition of making the loan secured by this Securly instrument, Borrowar shall
pay the pramiumsa required 1o maintain the Insurance in effect until such time as the requiremseni for the insurance tarminates in
accordance with Borrower's and Lender's wrilen agrasment or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and mspecﬁons of the Pioperty. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.”

8. Condemnatlon, The procaeds of any award or claim for damages, direct or ccnsequentxar in connection with any
condemnation or other taking of any part of the Property, or for coenvayance In lisu of condemnation, are hereby assigned and shall be
paid to Lender,

In the avent of a to\al taking of the Propenry, the proceeds shal be apphed to the sums socured by this Saecurity Instrument,
whether or not then due, with any excess paid to Borrower, in the event of a partial taking ol the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of 1he proccaeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before lhe taking, divided by (b} the fair market value of the
Property immediately belore the taking. Any balancae shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, aller notica by Lender to Borrower that the condemnor offars 1o make an award
or seitle a cfaim for damages, Borrower {ails to respond tc Lender within 30 days alter the dale the nolice is given, Lendar is authorized
to collect and apply tha proceeds, at its oplion, either to resioration or repair of the Proparty or to the sums sacured by this Security
Instrumani, whether o' not then due.

Unless Lenoar and Borrowsr otherwise agres in writing, any application of proceeds 10 principal shall not extend or postpone
the due dale of the mon'ny payments referred 1o in paragraphs 1 and 2 or change the amount of such paymsnts.

10. Borrower biot Released; Forbearance By Lendar Not a Walvar, Exiansion of tha time for payment or modilication of
amortization of the sums secunad by this Sacurlly Instrument granted by Lunder to any succaesser in Interest of Borrower shall not
oparale to release the llabidy-0)ins original Borrower or Borrower's successors in Inlerest.- Lender shall not be required to commence
proceedings againsl any successur’in Interest or refuse 1o extend time for payment or otharwise modily amortization of the sums
secured by this Sacurity Instrument'by r3ason of any demand made by the original Borrower or Borrowst's successors in interest. Any
ferbearance by Lender in exarcising an2.righ! or remedy shall nol be a waivar of or preclude the exarcise of any right or remedy.

1. Successors and Asslgns Buund; Jelnt and Savera! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benelit (he s iccessors and assigns of Lender and Borrower, subject 1o the provisions of paragraph
17. Borrower's covenants and agresments shall be.inint and several. Any Borrowsr who co-signs this Security Instrument but does not
execute the Note: (a) s co-signing this Security lhstrumant only to morigage, grant and convey that Borrower's inleraest in the Property
under the terms of this Security instrument; (b is 12! nersonally obligated to pay the sums Securad by this Security Instrument; and (c)
agreas that Londer and any other Borrower may agres t= axtend, modify, lorbear or make any accommodations with regard to the
terms of this Security instrumant or tha Note without that 8o rower’s consent.

12. Loan Charges. Il the loan sacurad by this SeGunty Instrumen! is subject 1o a law which sets maximum loan charges, and
that Jaw Is finally interpreted so that thae interest or othar loan charges collected or to be collected in connaction with the loan excead tha
permitted limits, then: (a) any such loan charge shall be roducai by \he amount nacassary 1o reduce the charge fo the permitted limit:
and (b} any sums airaady collected from Borrower which exceedead parmitled Hmits will be relunded to Borrowsr. Lendsr may chooss 1o
maka this refund by reducing the principal owed under the Note oo, making :a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any/pripayment charge undar the Nots,

13. Legislation Aflecting Lender's Rights. if enactment or éxpiraiion of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument uneniorceable according i it terms, Lendar, at its option, may require immediate
paymaent in full ot ali sums sscurad by this Security Instrument and may invake any ramaedies permitted by paragraph 19, If Lender
exarcises this option, Lender shali take the steps specified in the sacond paragraph ¢ paraaraph 17.

14. Notlces. Any notice to Botrowar providad for in this Security Instrument-sball ba given by daltvermg it or by mailing it by
lirst class mail unlass applicable iaw requiras use of another mathod. The notice shali ba/cirocted to the Property Address or any olher
address Borrower designates by notice to Lender. Any nolice lo Lender shall ba given by fisiClass mail to Lender's address stated
herein or any other address Lender designates by nolice 1o Borrowsr.. Any notice :provided 'Gi i this Sacurity Instrument shall be
deamed to have been given to Borrower or Lender whar given as provided in this paragraph.

15. Governing Law; Savarablilty. This Security Instrument shall be governed by lederallaw and the law of the jurisdiction in
which the Property is focated. In the event thal any provision ar clause of this Securily instrument or the Note conflicts with appficable -

00006

0§

law, such conllict shall not alfact othar provisions of this Security Instrument or the Note which can be givar ai’act without the conflicting

provision. To this end the provisions ol this Securily Instrument and the Note are declared o be severable.
16. Barrower's Copy. Borrower shall be given one conformad copy of the Note and of this Sacurity Yisiiumant.

17. Transfer of the Froperly or a Benelicial Interest in Borrower. I gl or any part of the Propenry or-cny interest in it is’

sold or lransferred (or if a beneficial interest in Borrower is soid or transferred and Borrowaer is not a natural parsan} without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily instrument.
However, this option shall not be exercised by Lender if exercise Is prohibiled by federal law as of the data of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice ol accelaration. The nolice shall provide a period of not less
than 30 days from the date the notice is delivered or malled within which Borrower must pay all'sums secured by this Security Instru-
meni. |t Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke: any remedles permittéd ‘by this
Security Instrumant without fupher notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meats cerain condifions, Borrower shall ave the right to have enforcement
ol this Socurity Instrument discontinued at any time prior to the eartior of: {a) 8 days {or such other period as ‘applicable law may
spacily lar reinstatement) belore sale of the Praperty pursuant to any power of sale contalned in this Securlty tnstrumant; or (b) entry of
a judgmant entorcing this Security instrument. Those conditions are that Borrower:- {a) pays Lender all sums which then weould be due

under this Securily Instrument and the Nole had no acceleration occurred; (b} cures any default ol ‘any other covenants or agresments;

(c) pays all expenses incurred in enforcing this Security Instrument, including, ‘but not limitad: to, reasonabla atiorneys’ fees; and: (d)
takos such action as l.ender may reasonably require to assure that tha lign of this Security Instrument; Lender's rights in the Property
and Borrowet's obligation to pay the sums secured by this' Security -Instrument shall continue ‘tnchanged. - Upon ‘reinstatement by
Borrower, this Security Instrument and the obligations secured heréby: shall remain fully effective as if no acceleralion had occurred
Hawevaer, this right lo relnstate shall not apply in the case of acce!sraﬂon under: paragraphs 13 or 1? ) :
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22ND day of JUNE , 19 89 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securlty Deed
(the "Security Instrument"} of the same date given by the undersigned (ihe "Borrower”} to secure Barrower's Note to

WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATIOR
{the "Lender")

of the same date and covering the property described in the Security instrument and located at.
6635 SOUTH MAPLEWOOD, CHICAGO, ILLINOIS 60629

[Proporty Address)

1.4 FAMILY COVENANTS., In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: )

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowaer shall not seek, agree lo or make a change in
the use of the Property or its zoning classilication, uniess Lender has agreed in writing to the change. Borrower
shall camply with aliaws, ordinances, regulations and requirements of any governmental body applicable to the

Property.

B. SUBORDINATE LIZNS. Excepi as parmilted by federal law, Borrower shall not allow any lien inferior 1o the
Security Instrument to be-paiincted against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrawer shall maintain insurance against renl loss in addition to the other
nazards for which insurance is veguirad by Unilorm Covenant 5.

D. "BORAROWER'S RIGHT TO ALIMSTATE"” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Uprn Lender's request, Borrower shall assign to Lender all ieases of the
Properly and all security deposits made i nonnection with leases of the Property Upen the assignment, Lender
shall have the right to modily, extend or terminmic.the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph E, the word “lease” shall mean “sublease” if the Securily Instrument is on a
leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconchiionzlly assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender (=Lender's agents to collect the rents and revenues and
heraby directs each tenant of the Property to pay the renis 1o Lander or Lender's agents. However, prior to Landers
Notice to Borrower ol Borrower's breach of any covenant o ag:2ement in the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Properly as-tr:ctee for the benelit of Lender and Borrower. This
assignment of rents constitutes an absolule assignment and nab.ar assignment for additional security only.

i Lender gives notice of breach to Borrower: (i) alf rents receved by Borrower shall be held by Borrower as
trustee for banefit of Lender only, 1o be apglied to the sums secures by the Security Instrument; (i} Lender shall
be entitled o collect and receive ali of the rents of the FProperty; and (i*, £ach lenant of the Property shall pay all
rents due and unpaid 1o Lender or Lender's agent on Lender’s written de:mand to the 1enant.

Borrawer has not execuled any prior assignment of the rents and has not aca will not perform any act that would
prevent Lender from exercising its rights under this paragraph £

Lender shall not be required to enter upon, take control of or mainitain the Progerty belore or after giving nolice
of breach to Borrower, However, Lender or a judicially appointed receiver may do 'so/at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right‘or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agrenment in which Lender
has an interest shall be a breach under the Security instrument and Lender may invoke 2y uf the remedies

permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees lo the terms and provisions cantained in this 1-4 Femiiv.Sider.

- —Bprrower

‘*”:7(; & S (Seal)

~Borrower

{Seal)

-Bortower

{Seal)

~Borrower
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