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THIS MORTGAGE (“Security Instrument™) is made on DECEMBER 13 , 1989
The Mortgagor is
Daniel A. Breskey mmd Janet L. Breskey, his wife

whose address is 3713 South 58th Avenue Cicero, Illinois 60650
. ("*Borrower'’}. This Security Instrument is given te:

MOUNTAIN STATES #URTGAGE CENTERS, INC. o

which is organized and existing urider the laws of STATE OF UTAH , and whnsg
address is
833 EAST 40C SCUTH (‘*'ELender’). Borrower owes Lender the principal sum os
SALT LAKE CITY, UTAH 8412. )
FIFTY ONE THOUSAND SIX HUNDRET FORTY FOUR AND NO/100THS b
Dollars (U.S. $ 51,644.00 3. (Fhis'debt is evidenced by Borrower’s note dated the same date as this Sccurity
{nstrument (‘*Note’’), which provides for monikiy \payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1 2015 . ‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions nand modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of this Securily Instrument; and (c) the performance of Borrower’s covenanis
and agreements under this Security Instrument and the Nore. tTor this purpose, Borrower does hercby mortgage, grant and
convey to Lender the following described property located in COCK

County, lllinois:

LOT 33 IN BLOCK 20 IN FOURTH ADDITION TO BOULFVARD MANOR, BEING A SUBRDIVISION
OF TEE EAST % 0¥ THE SOUTHEAST %, AND THAT PART LF THE EAST } OF THE NORTHEAST
% LYING SOUTH OF CENTER LINE OF PAEK AVENUE OF SFCTION 32, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N CoOK COUNTY, ILLINOIS,

L DEPT-G1 RECORDTHG L6007
TAX NO. ; T‘;:::‘zg TRAH "-”fr;Ef D!/{:E!‘ZD] 13241;81:!

. % 3 ¥ — - 14 S
16-32-420-006 VOLUME NO. 047 FO0K COUNTY PECGRDER

| W 0001,

which has the address of 3713 South S8th Avenue Cicero 1Sireet, Cityl,
Hlinois 60650 IZiP Code], {‘'Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurienances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred
to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawFully scized of the estale hereby conveyed and has (he right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the fitle to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Each monthly install féra )2 (b),fandc 1F &G ual. ;ﬁ%mgums, as reasonably estimaled

by Lender, plus an amount sufficient 1o maintain an additional balance of not more than pne-sixth of 1he estimated amounts.
The lull annual amount for each it¢m shall be accumulated by Lender within a period ending one monih before an item would
become delinquent. Lender shall hoid the amounts collected in trust ta pay items {a), (b), and (c) before they become delinguent.

IT at any.time the total of the payments held by Lender for items (a}, (b}, and (¢}, together with the future monthly payments
for such items payable to: Lender prior to the due dates of such items, exceeds by more 1than one-sixth the estimated amount
of paymenits required to pay such items when due, and if payments on the Note are currems, then Lender shall either refund
the excess over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), {b), or (c)
is insufficient to pay the:itermi when due, then Borrower shall pay 1o Lender any amount necessary 10 make up the deficieney

on or before the date the item becomes due,

As used in this Security Instrument, ‘‘Secretary’’ means the Sccretary of Housing and Urban Development or his or her
designee. Mosl Security [nstruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance prcmtum. I this Secumy Instrument is or was insured under a program which did not require
advance payment of Lhe entlre morigage insurance premium, then each monthly payment shall atso include either: (i) an installment
of the annual’ morlgage insurance premium lo be paid by Lender to the Sccrelary, or (i} a monthly charge instead of a mortgagc
insurance- premlum if this ‘Security Instrument is held by the Secretary, Each momhiy instaliment of the mortgage insurance
p:cmnum shall be in an amount sufficient to accumulate the I'ull annual morigage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equat to one-twelfth of one-half percent of the outstanding principal
batance due on e ilote.

If Borrower teners to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be crediied with the Falance remaining for all installments for items (a}, (b}, and (¢} and any mortgage insurance premium
installment that Lenderpus not become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediatcly prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance e vemaining for all instalimenis for items (a). (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as foliows:

First, to the mortgage insurar.ce premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurinve premium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, 10 any taxes, spec:al assesshients,trasehold paymenits or ground rents, and fire, Mood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth to amortization of the principal ¢f rae Note;

Filth, to late charges due under the Note.

4. Fire, Flood and Other Hazurd Insurance, Boriower-shall insure all improvemenits on the Property, whether now in
existence or subsequently erected, against any hazards, cashaltics, and contingencies, including lire, for which Lender requires
insurance, This.insurance shall be maintained in the amou=ts.and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in exist:nse or sul:sequemly erected, against loss by floods 10 the extent
required by the Secretary. All insurance shall be carried with coripraies approvcd by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciruses in favor of, and in a form acceptable to, Lender.

In the event of loss,. Borrower shall give Lendcr immediate noticr’ by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby av forized and direcied 10 make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any'pact of the insurance proceeds may be applied
by Lender, at its oplion, either (a) to the reduction of the indebledness under the Jdote and this Security Instrument, first to
any dclmquem amounts applied in the order in Paragraph 3, and then o prepeymant af principal, or (b) 1o the restoration
or repair of the damaged property. Any application of the prccceds to the prmural .hall not extend or postpone the due date
ofl the monthly payments which are referred (o in Paragraph 2, or change the amountofSuch payments. Any cxcess insurance’
proceeds over an amount required to pay all oulstanding indebledness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this. Security [nstrument or other transfer of title to the Pyeperty that extinguishes the -
indebtedness, all right, title and interest ol Borrower in and to insurance policies in force stali rass 10 the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasie or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepird. \Lender may inspect
the property if the property.is vacant or abandoned or the lozn is in defuull. Lender may take reasonsb’caction to protect
and preserve such vacant or abandoned property. IT this Security Instrument is on a leasehold, Borrower ynall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fec mIe shall not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Properly. Borrower shall pay all governmenial or municipal
charges, fines and impositions-that are not included in Paragraph 2. Borrower shall pay these eobligations on time dircctly to
the entity which is owed the payment. If failure to pay would adversely affccl Lender’s interest in the Property, upon Lender's
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenis required by Paragraph 2, or [ails to perform any other covenants
and agreements contained in this Security Instritment, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may
do and pay whatever is necessary 1o protect tlie value of the Property and Lender’s rights in the Property, including payment
of 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the daie of disbursement, at the Nole rate, and al the
option of Lender, shall be immediately duc and payuble,

7. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Security
Instrument, lirst 1o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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FHA ACCELERATION RIDER

This Acceleralion Rider is made this  13TH day of DECEMBER 19 gg L andis
‘ncorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Lebt tthe “Instrument’) of the same date given by the undersigned (the "*Morigagor™) 1o secure the Mortgagor's

Note (the *'Note'") of the same dalce to

N STATES MORTGAGE CENTERS, INC.
(the *Morigagee"') and covering the property described in the Instrument and located at:

3713 South 58th Avenue Cicero, Illinois 60650

(PProperes Addiess)

AMENDED COVENANT. In addition to the covenants and agreements made in the Insirument, Morigagee and
Morigager Turthercovenant and agree as follows:

Borrower agrees thae should this Security Instrument and the note secured thereby not be eligible lor
insurance uncder vhe Mational Housing Act within SIXTY DAYS from the dme
hereof, Lender may, atdic option and notwithsianding anything in Paragraph 9, require immediate
payment in full of all sums sécured by this Security Instroment. A written statement of any authorized

agent of the Secretary dated subsequenl 1o SIXTY DAYS from the date hereof,
declining to insure this Securiiytnstrument and the note secured thereby, shall be deemed conclusive
proof of such incligibility, Notwithsizading the foregoing, this option may not be exereised by Lender
when the unavailability ol insurance-s solety due to Lender's failure to remit a mortgage insurance
premium to the secretary.

IN WITNESS WHEREQF, the Morigagor has exceuted(his Acceleration Rider.

to

{Seal) o T TN '\__J . {Scul)-
Morigagor i Mortgagor ¢

_(Sealy AN YK LA AL KNS /. (Scaly Y
Mortgagor Morigagor LA\
i Oripinal Only) b

{Siwce Below this tie for acknowldusienty -

@')-559 warz FHA Acceleration Rider - Multistate
VMP MORTGAGE FORMS o (111203 8100 + 10MG71 7231




