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State of Hiinols Mortgage 131 5529960-703

This, Ipdenture, Made this N ﬁ 29TH day of  DECEMBER . 1989 , between

gll;%'gmg AGUIRRER AND NATIVIDAD AGUIRREX, HIS WIFE, AND LETICIA CEPEDA, A . Mortgagor, and
- —

FLEET MORTGAGE CORP. -

a corporation organized and existing under \he laws of THE STATE OF RHODE ISLAKD ;
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in th: principal sum of FIFTY SEVEN THOUSAND NINE HUNDRED SEVENTY TWO AND NO/100

$ 57,972.00-- - - - - Dollars
pavable with interest at %2 rate Of == TEN~~~—~-ptr centum { 1(f) per anaum on the unpaid balance until paid, and made
peyable to the order of e iwlorigagee at its office inMILWAUKEE, WISCONSIN

or ai such other place as the nider may designate in wriling, and delivered; the said principal and interest being payable in monthly in-
stallments of FTVE HUNDRED. EiSHT AND 75/100 —— Dollars ($ 508, 75

on the Tirst day of - FEBRUARY. , 19.90 , and a like sum of the first day of each and every month thereafter unti) the note is fully
paid, except thal the final paymenvof principal and interest, iff nol sooner paid, shall be due and payable on the first day of

JANUARY 2730

Now, therefore, the said Mortgagor, lor the better secring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein containel, o025 by these presents Morigsge and Warran unto the Mortgagee, its successors
or assigns, the fotlowing described Real Estaie situate, lymg, and being in the county of - COOK
and the State of Illinois, 1o wit:

PIN:19-13~312-028

6028 S. RICHMOND

CHICAGO, IL. 60629 ‘

LOT 10 IN BLOCK 5 IN COBE AND McKINNON'S 63RD STREEY AND.SACRAMENTO AVENUE SUBDIVISION OF
EAST } OF THE SOUTHWEST } OF SECTION 13, TOWNSHIP 38 NCRTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

NLRT-01 RECORDING o $16.25
T 3353 TRAN G214 01/02790 1atiaag
P48l . H—F—i 3 L a0 A

COOK COUNTY RECORDER

0.-0015‘86

g8 T0006

Together with all and singular the tenements. hereditaments and appurtenances thereunto belonging, and he rents, issues, and profits thereol
and all apparatus and:fixtures.of every Xind for the purpose of supplying or distributing heat, lght, water, or power, and all plumbmg and”
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mor!gagor in'and to said premises. .

This form is used in conneclion with morigages insured under the one: 1o four-lamily programs of the National Housing Act which require -
a One-Time Mortgape Insurance Premium payment (including secilons 203(b) and (i)} in accordance with the regulations for those programs.

Page 1 of 4 HUD-92118M.1 (8-06 Edition)
24 CFR 203.17(a)
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To Have and to Hold the above-described premises, with the
appurlenances and fixiures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from ali rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lilinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Sxid Mortgagor covenants and égrces:

To keep said premises in good repair, and nol to do, or permit to
be done, upon said premises, anything thal may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any fien of mechanics men or material
men to attach 1o said premises; 10 pay to the Mortgagee, as
hereinafter provided, until said note is-fully paid, {1) a sum suffi-
cient to pay all taxzs and assessmenls on said premises, or any tax
or assessment that may. e levied by authority of the Staie of 11
linois, or of the county, réwn, village, or city in which the said
land is situate, upon the Mor.gagor on account of the ownership
thereof; (2) a sum sufficierc o ¥zep all buildings that may at any
time be on said premises, during Ve coniinuance of said in-
debtedness, insured for the benefit of (he Mortgagee in such forms
of insurance, and in such amounts, as/may be required by the
Morigagee.

In case of the refusal or neglect of the Morgagor to make such
payments, or to.salisfy any prior lien or incumbrince oiher than
that for laxes or assessments on said premises, or & keen said
premises in good repair, the Mortgagee may pay such tuxss,
assessments, and insurance premiums, when due, and mav.inzse
such repairs to the property herein mortgaged as in its discielion it
may deem necessary.for the proper preservation thereof, and anv
moneys so paid or expended shall become so much additional in
debtedness;, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor. : :

It is expressly provided, however (all other provisions of this
mortgage (o the contrary notwithstanding, that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any lax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thergon, so long as the Mortgagor shall; in good faith, con-
test the same or the validity. thereof: by. appropriate legal pro-.
ceedings brought in a court of. competent jurisdiction, which shall
operate to preveni the collection of the tax, assessment, or lien so
contested and the sak or forfeiture of the said premises or any part
thereof to satisfy the same;

And the said Mortgagor further covenants and agrees as lollows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition 10, the monthly payments of
principal and interesi payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month unii! the said nole is fully paid, the following sums:

() A sum equal to the ground rents, if any, next due, plus ihe
premiums that will next become due and payable on poicics of fire
and other hazard insurance covering the. morigaged property, plus
taxes and assessments next due on the morigaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to clapse before one month. prior
10 the date when such ground renls, premiums, taxes and assess

ments will become delinguent, such sums to be held by Mortgagee (’;..g"
in trusl to pay said ground rents, premiums, laxes and special >
assessments; and -

(b} All payments mentioned in the preceding subscetion of this
paragraph and all payments 1o be made under the note secured oD
hereby shall be added 1ogether and the apgregaie amount thereof -
shall be paid by the Mortgagor each month in a single payment 1o P
be applied by the Mortgagee 10 the followirg items in the order set
forth:

i} ground rems, if any, @xes, specinl assessments, fire, and other
hazard insurance premiums;

i) jinterest on the note secured hereby;

(iii) amortization. of the principal of the said note: and

{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
nol to exceed four cents (48) for each dollar (§1) for cach payment
morc ihan fifieen {5} days in arrears, to cover the extra cxpense
involved in handling delinquent payments,

Il 1he total of the payments made by the Mortgagor under
subsection {a) of the preceding puragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and pssessments, or insurance premiums, as the case may be,
such excess, il the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded (o the Mortgagor, If, however, the monthly
payments made by the Mortgagor under subsection (& of the
preceding paragraph shall not be sufficient to pay ground rents,
laxes, and assessments, or insurance premyiums, as the case may be,
vher the same shall become due and payable, then the Morigagor
shall pay to 1he Mortgagee any amount necessary 1o make up the
aefiiciicy, on or before the date when paymemt of such ground
renls,48:.:08, assessments, or insurance premiums shall be due, If a1
any tinie .he Morigagor shall tender to the Morigagee, in accar-
dance with the-ravisions of the note secured hereby, full payment
of the entire indebiedness represented thereby, the Mortgagee shall,
in computing theapieunt of such indebledness, credit to the ac-
count of the Mortgagor-any balance remaining in the funds. ac-
cumulated under the prozisions of subsection (4) of the preceding
paragraph, If there shall be o default under any of the provisions
of this mortgage resulting it & public sale of the premises covered
hereby, or il the Mortgagee acquiies the property otherwist after
default, the Mortgagee shall apply. av/th2 time of the commence.
ment of such proceedings or at the e e property is otherwise
acguired, the balance then remaining intns-Tunds accumulated
under subscction (a) of the preceding paragrarh.as o credit against
ihe amount of principal then remaining unpuin under said note.

And as Addiional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafler
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafier
erected on the mortgaged property, insured as may be required
(rom time to time by the Morigagee against loss by fire and other
hazards, casualties and conlingencies in such amounits and for stich
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insitrance provision for pay-
ment of which has not been made hereinbefore. AN insurance shatl
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceplable to the Mortgagee. In event of Ioss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof

Page 2 of 4
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. RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Leed,

Deed of Trust, Securiﬁ Deed or Vm's Lien (the "Security Instrument'')
I

ALBERTO AGUIRREE AND NATI AGUIRRE®, HIS WIFE, AND
between o LETICTA CEPEDA, A SPINSTER (ti—e

"Borrower''}-and Fleet Mortgage Corp. (the ''Lender') dated pecemMBer 29

19 89 | revizes the Security Instrument as follows:

The Lender shall, with the prior approval of the Federal
Housing Commissioner; or his designee, declare all sums
secured by this Securily Instrument to be immediately due
and payable if all or & pert of the property is scld or
otherwise transferred (otikr) than by devise, descent or
operation of law) by the Boiwiwer, pursuant to & contract
of sale executed not later than 12-months (24 months 1f the
property is not the principal or'secondary residence of the
borrower) after the date on which t'se Security Instrument
is executed, to a purchaser whose spedit has not been
approved in accordance with the requicements of the
Commissioner.

7

(Ut (0
Loty Q?LM‘#Q‘ vy
werALBERTOQﬁ@UIRRal AV

W// 7-:_;///&/ Aﬂ/gxq,ﬂ,

Borrower NATIVIDAD AGUJRREX, /513 WIFE,
M

;/e@:;éaa é;)//m’fz'?-’

Borrower LETICIA CEPEDA, A SPINSTER

ﬁﬁ/&f ,19(7.

PS-592 (2/89)
FHA Multistate Assumability Rider




