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State of Illinois M AB45724 703

Mortgage
Q PP U2 P O B e .. 741 o S
o 29th Decamber 89

\p RubiedadeiresRatdiara carcra, HUSHINS D WIFE L1977, between

INDEPENDENCE ONE MORTGAGE CORFORATION

corporatxon organized and existing under the laws of THE STATE OF MICHIGAN Mongagee

\ Witnesseth: That whereas the Mortgagor is justly mdchwd to the Mort%%ras is evidenced by
r‘\ date herewith, in the principal sum of ghty"one ed fifty

I

, Mortgagor, and

Doltars (S
payable with interest 71 the rate of 81,250,00
per centum ( 10.000 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in

300 GALLIR'2 OFFICENITRE ELD, )'H%E » of
alsmmmmasﬂrw‘mydwmmwnmmdcﬂww,ﬂwmdmm mtertstbcmgpa in monthly installments of
Seven hundred thirteen and 03/100 Dollars (5 |

on the first day of pelria 19 gg »and a ke sum on the first day of each and every month thRefedt il the note
is fully paid, except that the n{'mal payment-of principal and interest, if not sooner paid, shall be due and payable on the first day

of  January » o

ow, Therefoee, the said Mortgagor, for the better sacuing of the prayment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by '3 presents Mortgage and Warmant unto the Morigagee, its successors or assigns,
the following described Real Estate situate, lying, and being it “ne county of COOK
and the State of Ilfinois, to wit:

G

LOT 56 IN E.A. CIMMINGS AND CCMPANY'S BELIDNP AVENUE ADDITION BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/4 CF THE EAST 1/2 OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40, NJRTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLAMOIS.

1601000

COMMONLY KNCWN AS: 3245 NORTH KILBOURN AVENUE, CHICAGO, ILI.INOIS 60641
TAX ID #13-22-322-005

EPT-01 RECORDING §16,25

13332 ARAN 5216 D1/02/90 16315300

13400 $ - @0—D0 1494
CO0K £OUNTY. RECORDER

L
T

_g0-00149*

Tngeﬂnmthaﬂandsnruulnrurtummts heteditaments and appurtenances thereunto belonging, and the rents, issues, and profils thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and all plumbing and
other fixtures in, or that may be piaced in, any buikiing now or hereafter standing on said land, and also all the estate, righi, title, and interest
of the said Morigagor in and to sail premises.

This form ia used: in connection with martgages Insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mongage Insurancs Premium: payment iincluding sections 203(b) and 1)) in accordance with the regulations for those programs.

HUD-92115-M.1 (8-88 Editlon)
Page 1 of 4 24 CFR 203.171a)
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UNOFFICIAL GORY,

To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, fres
from all rights and benefits under and by, virtue of the Homestead
Exemption Laws of the State of llinois, which said rights and
benefils to said Mortgagor does. hereby expressly release and waive,

And Sald Mortgagor covenants and-agrees:

To keep said premises in good repair, and not to do, or permit 1o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men lo atlach to said premises; to pay {o the-Mortgagee, as
hereinafter provided, until said note is Tully paid, (1) & sum suffi-
cient to pay all taxes ad ssessments on said premises, or any tax
or assessment that may. bedzvied by authonty of the State of [I-
linois, or of the county, wown, village, or cily in which the said
land is situnie, ipon the Mouv.;gar on account of the ownership
there of; (2) a sum sufficierc iz #eoo all 'buildings thal may al any
lime be on said premises, during vhe continuance of said in-
debtadness, insured for the benefit o the 'vlortgagec in such forms
of insurance, and in such amounts, as muv-ue required by the
Mortgagee,

In case of the refusal or neglect of the Morigzgor ta make such
payments, or to satisfy any prior lien. or incumbranze other than
that for axes of assessments on said premises, or 10-kegn-said
premises in good repalr. the Mortgagee may pay such taxes..
assessments, and insurance premiums, when due, and may ma4e
such repairs to the. property:herein mortgaged as in its discretion it
may deem necessary for the proper preservation thereof, and any
moneys 50 paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (gl other provisions of (his
morlgage to the contrary notwithstanding), that the Mortgagee
shail not be required nor shall-it have the right to pay, discharge,
or Temove any lax, assessment, of iax lien upon or against the
premises described herein or any part thereof or the improvemnent
sttuated thereon, so long as the Mortgagor shall, in good faith, con:
test the same or the validity (hereof by appropriate legal pro-
ceedings broughi in a court of competent jurisdiclion, which shall
operale 1o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortzagor further covenants and agrees as follows:

That he will promptly pay the principat of and interest on the
indebtedness-evidenced by the said note, a1 the times and in the
manner therein provided, Privilege is reserved to pay the debt in
whole or in part on any installmem due date.

That, together with, and in-addition to, the monthly payments of
principat and interest payable iinder the terms. of the note secured
hereby, the Mortgagor. will pay 1o the Morigagee, on the {irst day
of each month uniil the said note is fully paid, the foliowing sums:

{a) A sum equal 10 the ground rents, if any, next due, plus the
premiums that will pext become. due and payable on policies of [ire
and other hazard insurance covering the mortgaged property, plus
uixes and assessments next due on the morigaged property (all as
cstimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments witl become detinquent, such sums to be held by Mort-
gilgee in trust 1o pay said ground rents, premiums, taxes and

special assessments; and

by All payments mentioned in the preceding subsection of this
pasagraph and all payments to be made under (he note secured
hereby shall be added together and the aggregate amount thereol
shall be paid by the Mortgager cacly montl in a single payment to
?c aﬁaplicd by the Mortgagee to the following itemss in the order set
orth:
(it ground rents, il any, taxes, special assessments, fire, and other
hazard insurance premiums;
fily interest on the note secured hereby;
{ih amortization of the principal of the saud note; angl
{iv) late charges.

Any deficiency in the amoum of any such aggregate monthly pay-
ment shall, unless made good by the Morgagor prior (o the due
date of the next such payment, constitute an event of default
under this mortgage. The Morigugee may collect a “late charge”
not to exceed four cents (4¢) for each dollar ($1) Tor each pauyment
more than fifteen (15) days in arrears, (o cover the extra expense
involved in handling delinguent payments.

If the total of the payments made by the Morigagor under
subsection (a} of the preceding paragraph shatl exceed (he amount
of the payments actually made by the Morigagee for ground rents,
laxes, and assessments, or insurance premiums, as the case may be,
such excess, il the loan is current, at the option of the Mortgagor,
shall be credited on subsequent paymenis (o be made by the Mort-
gagor, or refunded 1o the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection (@i of the
preceding paragraph shall not be sulficient (o pay ground rents,
wxes, and assessments, or insurance premiums, as the case may be,
when the saine shall become due and payabie, then the Mortgagor
sho’l pay to the Mortgagee any amount necessary to make up the
acficiency, on or before the date when payment of such ground
renis, taans, assessments, of insurance premiums shall be due, M at
any timz 1Y Mortgagor shall tender (o the Mortgagee, in accor-
dance with 4be provisions of the nolte secured hereby, full payment
of the entire indriedness represented thereby, the Morigagee shall,
in computing the amornt of such indehtedness, credit 1o the ac-
count of the Mortg:zgesany balance remaining in the funds ac-
cumulated under the arovisions of subsection {w) of the preceding
paragraph. If there shali be‘a defaul under any of the provisions
of this mortgage resulling in & public sale of the premises covered
hereby, or if the Mortgagee acquices the property otherwise alter
default, the Morigagee shall apply, <t the time of the commence:
ment of such proceedings or at the tims the property is otherwise
acguired, (he balunce then remaining in/th2 lunds accumulated
under subsection @) of the preceding paragiash as a credit against
the amount of principal then remaining ungaid sader said noe.

And as Additional Security for the puyment of the indebledness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due lor the use of the premises hereinabove described.

That He SWill Keep the improvements now existing or herealler
erecled on the mortgaged property, insured as may be required
from time to time by the Mongagee against loss by fire and other
hazards. casualties and contingencies in such amounts and for such
periods a5 may be required by the Morigagee and will pay prompt-
Iy, when due, any premitms on such insurance provision for pay-
ment of which has not been wade hereinbefore, All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee and
have atlached therete loss payable clauses in favor of and in form
acceptable to the Mortgagee. In evem of loss Mortgagor will give
immediate nolice by mail 1o the Mortgagee, who may make proof
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FEA # 131:5945724 703 .0, M C.# 152820-3
FHA ASSUMPTION POLICY RIDER
J NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO  _

REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Pelicy Rider is made this n dayof Dec r , 19 , angd is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Decd 10 Secure
Debt (the "Instrument’’) of the same date given by the undersigned (the “Mortgagor™) 10 secure 1he Mortgagor’s

MNote (the ""Note’') of the same date 1o INDEPENDENCE ONE MORTGAGE CORPORATION

IE{RIA FFICENTRE, SCUTHFIELD, MI 48034
(the “Mortgagee’') and %gger?r%l e propocrl)' described in the Instrument and located at;

3245 NORTH KILBOURN AVENUE, CHICAGO, IL 60641
(Property Address)

AMENDEDR COYENANT. In addition 10 the covenants and agreements made in the Insirument, Morigagee and
Mortgagor further ‘ovenant and agree as lollows:

. "The mortgagee shail, 1f permitted by applicable law and with the prior approval of the
Federal Housing Ceumissioner, or his or her designee, declare all sums secured by this
mortgage to be immediitely due and payable if all or part of the property is sold or

" otherwise transferred (uthex-than by devise or descent) to a purchaser or grantee who
does not occupy the property as his or her principal or secondary residence, or to a
purchaser or grantee who doed rfo occupy the property but whose credit has not been
approved in accordance with the requivements of the Commissioner.'

IN W ‘ESS WHEREOF !he Mortgagor bas oxecuted this Assumption Policy Rider,

o ( / e (Gl
; . ) .
7(;/‘,’ rridt d lnrin? {Seal) /C il (Chgrta o it (Seal)
RAMDN GARCTA Morgagor HARGARTTA GARCIA Morlgagor
(Seal) - (Seal}J
Mortgagor Mortgagor"-‘
(Sign Original Onf yp
kb
o]
e
@: 521 w8111 FHA Assumption Palicy Rider — Multistate 11/88

VMP MORTGAGE FORMS » (3131293-8100 + 13001521-7291




