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State of Hlinois Mortgage 1 ’]‘,\3:;::“;9{'75545—703

‘I'his Indenture, made Lthis 29th tday of December , 19 89, hetween VALERIE L. ALLFN, A
SPINSTER

, Morlgagoer, nnd
FLEET MORTGAGE CORP.
it corpuralion organized and existing under the laws ol  the State of RHODE ISLAND , Mortgagee,
Wilnesseth: That whereas the Mortgagor is justy indebled to Lhe Morlgagee, as is evidenced by a cerlain promissory note bearing even
dale herewilh, in the principal sum of TWENTY SEVEN THOUSAND FIVE BUNDRED SEVEN AND NO/100
Daflars (8 27,507.00 )

piayable with interest at the rate of Ten

per centum (10,000 %) per annum on the unpiid badance untdl pid, o mide payable to the order of the Mirtgagee ot is office in
125 EAST WELLS STREET, MIIMAUKEE, WISCONSIN 53201 , ur
ul such uther place as the holder may designate in writing, nnd delivered; the siid principad and interest. being payabie in monthly installments of
TWO HUNDRED FORTY ONE AND 39/100

Dollars ($ 241.39 3
on the Tirst day of cebruary 1 , 18 90 | and a like sum on the (st diy of cach and every month Uereafler until the note
isTully paid, except tunt the final paymenl of principal and interest, if not seoner paid, shindl be due and parable an the first day
of  January 1 , 20 20

Now, Theraliore, the suid Yot suor, for the belter securing of the paymoent of the sukd principal sum of money and interest and the performance
of ther covenants and agreements 1ewin contained, does by these presents Mortgage ircd Warranl ento the Mortugte, its successors or assigns,
the following described Real Estale stluate, lying, und being in the county of OOOK
and the State of Ilinois, o wit:

LOT 9 AND THE NORTH-.Z FEET OF LOT 10 IN BLOCK 3 IN BELIAMY'S SUBDIVISION OF
THE NORTH 40 ACRES OF T4E STUTH 60 ACRES OF THE BEAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 32, TOWNSHIP s SNORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN OOOK COUNTY, IILNLIYOIS.

S 0as BU20 9 Feonu &
2Q-32- 43 (¢
o Ba={13=0J ngo bowd
‘1 with all and singular the tenements, heredilaments and apputenances thereunto belongring, nnd thoioris dssues, and profits thereof
and ol apparatus and Axtures of every kind for the purpose of supplying ar distributing heat, hght, water, ol pawar, aml all plumbing and
uther fixtures in, or thal may be placed in, any building now or hereafler stunding on said liund, and also o) the estats; right, tide, and interest
of the said Mortgagor in and Lo said premises.

‘This form is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
u One-Time Mortgage Insurance Premium payment (including sections 203(b) and (1)) in jceordanee with the regulations lor those programs.
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To Have and to Hold the above-described premises, with the
appurtenances and lixtures, unto the said Morlgagee, ils successors
and assigms, lorever, for Lthe purposes and uses herein sel forth, free
Fromall rights and beneflits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said righls and
benefits to suid Mortgagor does hereby expressly relense und waive,

And Said Mortgagor covenants and agrees:

'Fo keep said premises in good repair, and nol to do, or permit to
lse done, upon said premises, anything that may impair the value
thereal, or of the security inlended to be afYected by virtue of Lhis
instrument; not to suffer any lien of mechanics men or materinl
men to altach Lo said premises; to pay Lo the Mortgagee, as
hercinafter provided, until said note is fully paid, (1) a sum suffi-
cient W pay all laxes and assessments on said premises, or any tiax
or assessmaent that may be levied by authority ol the State of (-
linvis, ar of the county, Lown, village, or cily in which the saidd
lusid is situnte, upon the Mortgagor on aceount of the ownership
thereol (2)a sum sulficient W keep all buildings that may ulany
time be on said premises, during the continuance of said in-
debledness, insured for the benefit of Lhe Morigagee in such forms
of insurance, and in such amounts, as may be required by Lhe
Mortgapgee,

In ecase of the refusal or hesiezl of the Mortgagor to make such
puyments, or to salisfy any piier len or incumbrance other thun
that fur tuxes or assessmenlsur sald premises, or o keep said
premises in good repair, the Morigagee may pay such Laxes,
assessments, and insurance premiuzas, schen due, and may make
such repairs W the properly herein motigaged as in its diseretion il
may deem necessary for the proper precérvation Lhereol, and nny
moneys so paid or expended shall become s2 niuch udditional in-
debtedness, secured by Lhis morlgape, to be pald Jut of proceeds of
Lhe sale of the mortgaged premises, if not othZrwise puid by Lhe
Mortgagar.

It is expressly provided, however (all other provisicas of this
murlgage W Lthe conlrary notwithstanding), that the Marigugee
shall not be reguired nor shall it have the righl Lo pay, dischrge,
ar remove any tux, assessment, or Lax lien upon or ugaiisl the
premises described hereinorany part thereolor the improvenient
silusted Lhereon, so long as the Morlgagor shall, in good (aith, con
test the same or the validity Lthereof by appropriate legal prc-
ceedings brought in a court of competentjurisdiction, which shall
opitrate to prevent the collection of Lhe tax, assessment, or bien so
contested and the snme or forfoiture of the said premises or any purt
Lhereof to sutisfy Lthe same,

And the snid Mortgagor further covenants and agrees oy follows:

‘That he will promptly pay the principal ol and interesi on the
indebledness evidenced by the said note, at the Limes and in the
manaer therein provided, Privilege is reserved Lo pay the debt in
whole or in part on any instullment due dale,

That, egether with, and in addition te, the moenthly paymenls of

principal und interest payable under the lerms of Lthe nole secured
hereby, the Morigagor will pay to the Mortgugee, on Lhe lirstday
ofeach monih until the said note is fully paid, the following sums:

{u) A sum cequal to the ground rents, ifany, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
tixes and assessments next due on the mertgaged propecty (all as
eslimated by the Morigagee) less ull sums already paid therelor
tivided by the number ol months to elapse before one month prior
to the date when sueh ground rents, premiums, taxes and
nssessments w ’ﬂrhbzume delinquent, such sums to be held by Mort-

gagee in trus, .y]_uld ground rents, premiums, taxes and

special pssessments; and

{b) Al payments mentiened in the preceding subsection of this
puragraph and all payments Lo be made under the note secured
hereby shall be added togeiher and the aggreg:le amount thereof
shadl be paid by the Mortgagor cach month in o single puyment W
L ulpplicd by the Mortgnges to the fullowing iwms in Lhe order sel
lorth:

{i} pground rents, if any, Lxkes, special assessments, fire, und other
hazard insurance premiums;
(11} inleresi on the nole secured hereby;
éuz) amartization of Lhe principal of the said note; and
J lnte eharges.

Any deficiency in the mosunt olany such aggregate monthly piry-
ment shall, unless made gowd by the Mortgagor prior to the due
dute of the next such payment, constitule un event of default
under this mortgage. T'he Morigagee may collect a "lale charge”
not to exceed four cenls (de) for ench dallar ($1) for ench payment
more Lthan fifteen (15) days in arrears, to cover the extra expense
mvolved in handling delinquent panyments.

1T Lthe Lotal of the puymenis made by the Mortgagor under
subsection (a} of the preceding paragraph shiall exceed the amount
uf the payments actually made by Lthe Mortgogee for ground rents,
Litxes, and assessments, or insurance premiumes, ns Lhe case may be,
such excess, if the loan is current, at the oplion of Lthe Mortgagor,
shadl b eredited on subseguent payments o be made by Lthe Mort-
wapor, or refunded o the Mortgagor, 1f, hawever, the monthly
paymenis made by the Mortgpgor under subsection (1) of the
preceding poragraph shadl notbe suflicient Lo pay ground rents,
Gaxes, s assessmants, or insurnnee premiums, as the ense may be,
when the saume shall become due and payilde, then Lhe Mortgagor
shadl pay to the Mortgagee any amount necessary o make up the
deficiency, on or before the date when payment of such ground
rents, tuxes, nssessmaents, or msurance premiumg shall be due, IFat
uny time the Mortgagor shall tender Lo the Mortgages, in necor-
dince with the provisions ol the note securaed hereby, full payment
of the entire indebledness represented thereby, Lhe Morigzagee shall,
in computing Lhe amount of such indebtedness, eredil to the ae-
countl ol the Mortgapgor any balance remaining in the funds ae-
=umulaled under the provisions of subsection () of Lhe preceding
peragraph. I there shall be a default under any of Lhe provisions
ol this murtgope resulting in s public sile of the premises covered
Fereby, or if the Morigagee acguires Lhe properiy otherwise afler
detasint, the Morygngee shall apply, at the Lime of the commence-
ment s such procecdiogs or at the time the property is olherwise
acquived, Jhe balance then remaining in the funds necumulated
under subsrct’on (&) of thi preceding paragraph as a credit agoninst
the amouwnt o nrincipal then remaining unpanid vnder said note.

And as Additic anl Secority fur Lthe peymoent of the indebldness
ifforesaid the Maswapor does hereby assign Lo the Mortgagee all
the renls, issues, aad profits now due or which may herealter
Lecome due Tor the Cseol the premises hercinabove described.

That He Will Keep the Lnpresements now existing or hercafler
vrected on the mortgaged propeely, insured as may be required
fram Lime 10 Lime by the Mordrazee against loss by fire and other
hazards, casualties and contingencies invsuch nmounts and for such
periods s may be required by the Mortgagee and will puy prompi-
ly, when due, any premiums on sueh-asasrace provision for pay-
ment of which has not been made hereinbefue. All insurance shall
be carried in companies approved by he Mortgagee and Lhe
policies amd renewnls thervol shall e held (oy Whe Mortgages and
have atuiched thereto loss payable elanuses in 'aver of and in form
acceplable to the Morigagee. In event of loss norigagor will give
immediate nolice hy mail o the Mortgagee, who may make prool
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el loss if not made promptly by Mortgagor, and ench insurance
compiny concerned is hereby authorized and directed W0 make pay-
ment for such loss directly Lo the Morigagee instead of to the
Murtgagor and the Mortigagee jointy, and the insurance proceeds,
or any part thereof, may be applied by Lhe Morlgagee at its oplion
cither Lo the reduction of the indebtedness hereby secured or to Lhe
restoriction or repairofthe property damaged. [nevent ol fore-
closure of Lhis mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part theveof, be condemned under
any power ol eminent domatn, or acquired for a public use, Lthe
diumaypes, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebledness upun Lhis Mortgagre,
and the Note secured hereby remaining unpaid, are hereby nssigned
ry the Mortgagor to the Mortgagee und shall be paid forthwith to
Lhie Mortgagee Lo be applied by iLon account ofthe indebledness
secured hereby, whether due or not.

‘1"hir Mortgraper Fur er Agrees that should this morignge and
the nole secured hereby pot be eligible for insurance under the
National Housing Act within NINETY (90) days
from the date hereol (writle n statement of any ufficer of the
Depurtment of Housing anu Yorvan Development or authorized
igunt of the Secretary of Housing and Urban Development dated
subsequent o the NINETY (50) haged
time from the date of this mortgage/ded’ining to insure said note
wnal Lhis mortgage being deemed conelesiv: proof’ of such inelipgibili-
ty}, the Mortragee or the holder of the note may, at its option,
detlive all sums seeured hereby immediately dee and payable. Nol-
withstanding the foregoeing, this oplion may oL beevercised by the
Muoryrugree when the ineligibility for insurance voader the National
Housing Act is due to the Mortgagee's milure v remit the
mwriguge insurance premium to the Department of Housing und
Lirbun Development.

In the Event ol defuult in making any monthly paymeiic ao-
vided fur herein and in the note secured herchy for u period of
thirty (30) days afler the due date thereof, or in case of a breuch of
uny other covenunt or agreement hervin stipulated, then the whole
ol’ said principal sum remaining unpaid together with uccrued in-
terest thereen, shall, at the eleclion of the Morlgugee, without
nolicy, become immediately due and payable.

And In The Evend thal the whole of said debt is declared Lo be

- due, the Mortgagee shall have the right immedinlely w foreclose
Lthis mortgage, and upon filing of any bill for thul purpese, the
court in which such bill is filed may at any Ume Lthercafler, cither
before or alter sale, und witheut notice to Lthe suid Mortgagor, or
nny party claiming under said Mortgagor, and without regard o
the salvency orinsalvency of the person or persons liable for Lhe
payment ol the indebledness secured hereby, at the time of such
applications for appeiniment of a receiver, or for an order to place
Mortgugee in possession of the promises and without regard to the
value of sadd premises or whether the same shall be then oceupied
by the owner of the equily of redemplion, as o homeslead, enter
an order placin;, the Morlgagee in possession of the premises, or
uppoinl a receiver for the benefit of Lhe Mortgugee with power W
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suil and, in ease of snle and a defi-
ciency, during the full statutory periud of redemption, und such
rents, issues, and profits when collected may be applied wward the
paymentof the indebtedness, costs, Laxes, insurance and ather

ilems neccssa%}hr /hu prolection and preservalion ol the property.
2

Whenever the said Mortgapee shall be pluced in possession of
the above duseribed premises under an order of o court in which
an action is pending Lo for ectose this mortgage or a subsequent
martygage, the said Mortgagee, in its descietion, may: keep the
said premises in geod repair; pay such current or back taxes nnd
pusessments as may be due on the said premises; pay for and
maintain such insurance in such amouenls ny shall have heen re-
quired by the Mortgapgee; lease the said premises o the Mort-
gagor or others upan such terms and conditions, cither within
or beyond uny period of redemption, as nre approved by the
eourt; colleet und receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounls as are reasonubly
necessary Lo cavry out Lhe provisions ol Lhis paragraph.

An in Case of Fereclosure of this mortgage by said Mort-
gugee in wny courl of law or equity, # reasonably sum shull be
nllowed for the solicitor’s foes, and stenographers’ fees of the
complainant in such procecding, and also for all outlays for
documentary evidence and the cost of o compleie abstract of
Litle for Lthe purpose of such forcelesure; and in ease of any
other suil, or legal proceading, wherein the Mortgugee shall be
made o party Lhercto by reason of this morlgage, iLd cosis and
expenses, and Lhe reasonable fees and charges of Lhe atlorneys
ar solicitors of Lhe Mortgagzee, so made parties, lor services in
such suit or proceedings, shall be o further ien und churge upon
the snid premises under this mortgage, and all such expenses
shill become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing Lhis moertgoge.

And There Shall be Included in any decree foreclosing this
mortgage und be paid oot ol Lthe procecds of any sale made in
pursuance ol any such decree: (1) All the costs of such suil or
suils, ndvertising, sale, and conveyance, including attorneys’,
solicitors’, und stenographers’ fees, oulliys fur documentnry
evidence and cost of said absteact and examinotion of Litle; (2)
all the moneys advanced by the Mortgagee, iCany, for the pur-
pose authorized in the martgage with interest on such advances
at the rale set forth in the note secured hereby, from the time
such advances are mude; {3) all Lthe acerued interesi remaining
unparid on the indebledness hereby secured; und €4) adl the said
principal money remaining unpaid. The overplus of the procecds
of the sale, ifuny, shall then be poid o the Mortgagor.

0 Mortgngor shall pay snid nole ol the time and in Lhe
misanee nferesnid and shall abide by, comply with, and duly per-
form ol the covenunts and agreements herein, then this con-
veyuneeshall be null and void and MorLtgapgee will, within thirty
(30} days afllerwritten demand therelor by Morygapor, execute i

relense orcatisfoction of Lhis mortgage, and Mortgagor hereby
witives the bunenls ol all statutes or laws which require the
earlier execuliva or delivery ol such releasa or sutislfaction by
Mortgapec.,

1 is Kxpreasly Agree! that no extension of the time lor puy-
ment of the debt hereby #Cearad given by the Moctgagee o any
successor in interest of the Mortgapor shall eperate to release, in
any manner, the original ligbility of the Martgapgor,

The Covenanls Herein Conlain ed shall bind, and Lhe benelits
and advantoges shall inure, Lo the pisroetive hoirs, executors,
admintstralors, successors, nnd assignsof the parties herelo.
Wherever used, the singular number stn!include the plural, Lthe
plural the singular, and the masculine ginder shall include the
feminine.

Toitioks)
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Witness the hand and seal of the Mortgagor, the day and year Firsi wrilten.

SEE RIDER ij PART HEREIN.
{Seal]

[(Seall
VALERIE L.

[Seal] {Seall

Stale of Hinvis
County of [ Ly Ev.

et wkdorsogre de
~aforesaid, Do Hereby Certify That VALERIE L. ALLFN, A SPINSTER
75 JREAMK, personidly known W me W be the snme
person whose narie is subseribed to the foregoing instrument, appeared before me this day in
person and acknowisrued thut she signed, sealed, and delivered the said instrument as her

free and voluntary det-Zer the uses and purposes therein set forth) indluding the release and waiver of the right of homestead.

Janolury public, in and for the county nnd State

Y
Given under my hand cin/’ Nolarial Seal this ,A.D. 19 (3 /

Nutary Public

Dog. No. “OFFICIAL SEAL" i , Filed for Record injtife Recorder’s Ofice of

Yolands Betts

Nﬂ_ilﬂ' Public, State of ”“M? County, llineig, on the day of A.D. 10
al E'Cng(commi“i?r%_Eilerﬁig 1[9 sacled in Bock ol Page
4.
.'
0%

THIS INSTRUMENT ¥AS PREPARTUBY
GRECG McLAUGHLIN FOR

Fleet Mortgage Ccrp.

10046 SOUTH WESTERN AVE.

1 7oA CHICAGO, ILLINOIS 50643
L
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MORTGACE ASSUMPPTION RIDER

This Rider is a part of and incorporated into the Mortgage dated the
29th day of December, 1989 made and entered into by VALERIE L, ALLEN{the
Mortgagor), and FLEET MORTGAGE CORP. (the Lender).

The Mortgage is amended to add the Eollowing:

*The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a part of the property is sold or otherwize
transferred {other than by devise, descent or operation of
law; by the mortgagor, pursuant to a contract of sale
execur=d not later than 12 months after the date con which
the rortgage is executed, to a purchaser whose credit has
not bezn approved in accordance with the requirements of the
Commissicner. [If the property is not the principal or
secondary ‘residence of the mortgagor, "24 months® must be
substituted <or "12 months."]

Ao

TS TNSTRUMENT WAS PREPARED BY
™ GREG McLAUGHLIN FOR:

Flect Mortgage corp.

10046 SOUTH WESTERN AVE.
CRICAGC, ILLINDIS 60643




