AVONDAY B FraNEDoAN (Yo

MORTGAGE Loan Number __5=7160-31
{Land Trust)

338001539

THIS MORTGAGE, made December 18, 1989 . between
american National Bank and Trust company of Chicago not personaily
but as Trustee under the provlslons of a deed or deeds in trust duly recorded and delivered to said Company pursuant

1o a Trust Agresment dated ___ August 1, 1989 and known as
Trust Number. 1089G4 ~- (o ‘therein referred to as ' Barrower"), and AVONDALE FEDERAL
SAVINGS BANK, a federally chartered savings bank, whose address is 20 North Clark Street, Chicago, IHinols 60602

(herein "'Lender”),
WHEREAS, Borrower.is indebted to Lender in the principai sum of ($ 60,700.00 ) Dollars

(“Maximum Amount"), or so much of that sum as may be advanced pursuant to the obligation of Lender {(whichever is
lesser), as eviderced by Borrower's Note, providing monthly payments of principal and/or [nterest and, with the
balance of the i/\deMedness, If not socner paid, due and payable on cember 17, 1994

{"Maturity Date") uriless extended pursuant to paragraph 22 hereof.

TO SECUR: tr: .ender the repayment of the indebtedness evidenced by the Note (including, but not timited
to, such obligatery funve advances ("Future Advances’} as are described in paragraph 18 hereof), the paymant of all
other sums, with interecl *iereon, advanced in accordance herewilh to protect the security of this Mortgage, and the
performance of the covenanits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the prorerty legally described below or in the attached Exhibit “A" located in the County of

Cook State of lilinois, which has the address of

11137 S. Union, Chicago Tllinois 60628 {“Property Address").

TOGETHER with all the imprevements now or hereafter erected on the property, and all sasements, rights,
appurienances, rents, royalties, mineral, onand gas rights and profits, water, water rights and water stock, and al}
fixtures now or hersafter attached to the croperty, all of which, including replacements and additions thereto, shalt
be deemed to be and remaln part of the prcoeity covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if thisvurigage is on a leasehold) are herein referred to as *Property”'.

Borrower covenants that Borrower is lav.“ully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Pro'::'ty is unencumbered, with the exception of those items, if
any, listed in a schedule of exceptions to coverage [n ar.y tille insurance poiicy insuring Lender's Interest in the
Property, and that Borrower wlll warrant and defend-g~nerally the title to the Property against all claims and
demands, subject to any encumbrances, declarations, exszments or restrictions listed in a schedule of exceplions
to coverage in any title insurance policy insuring Lender'santarast in the Property.

W

Borrowsr and Lender covenant and agree as follows:
=

1. Payment of Principal and Interest. Borrower shall promip iy pay when due without set-off, recoupment, or
deduction, the principal of and the Interest on the Indebtedness evidenczu by the Note, and iate charges as provided oo
in the Note, including the principal of and interest on any Future Adviinces secured by this Mortgage.

2. Application of Payments. Aill paymenis recelved by Lender unde: the Note and paragraph 1 hereof shall ¢/l
be applied by Lender tirst in payment of interest due on the Note, then 1o rrincipal of the Note, including any .
amounts consldered as added thereto under the terms hereof. (5

3. Charges; Liens. Borrower shall promptly pay all obligations secured by ¢ rnorigage or trust deed affect-
ing the Property, taxes, assessments and other charges, fines and impositions atiw’butable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, wihen due. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and In the vz Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payraasits. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect 1o any sum, inc’oZing, but not limited
to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Prop-
erty insured against loss by fire, hazards Included within the term “extended coverage'’, and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and ail other mortgages and trust deeds with respect to the Property.

The insurance carrier‘providlng the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shail be paid by Bor-

rower when due.

Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and In form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shatl promptly furnish to Lender all renewal notices and all recelpts of paid premiums.
in the event of loss, Bérrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss If not madée promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restoration or
repair of the Property damaged provided such restoration or repair is economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied {o the sums secured by this Mortgage, with the
excess, it any, paid to Borrower. if the Property Is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrler offers to settle a claim
for insurance benefits, Lender is authorized 1c collect and apply the insurance proceeds at Lender's option either to
restaration or repair of the Property or to the sums secured by this Mortgage.

10/88 APL(I & I1}-M-LT NOTICE: See othar side for important information »
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Unless Lendsr and Borrower otherwise agree in writing, any such applicauon of proceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to in paragraph 1 hereof or change the
amount of such instanments. If under paragraph 16 hereof the Property is acquired by Lender, all right, title and interest
of Borrower in and to any Insurance policies and in and 1o the proceeds thereof resulling from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shail keep the Property in good repair and shall not commit waste or permit impalrment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage Is on a leasehold. H this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
decilaration or covenants creating or governing the condominium or ptanned unit development, the by-laws and ragula-
lions of the condominium or plannad unit development, and constituent documents. if a Gondominium or Planned
Unit Development Rider Is executed by Borrower and recorded together with this Meortgage, the covenants and
agreements of such Rider shall be Incorporated into and shall amend and supplement the covenants and agreements

of this Mortgage as if the Rider were a part hereof.

6. Protection of Lenders Security. If Borrower falls to perform the covenants and agreements contained in
this Mortgage, or any mortgage or trust deed affecting the Property, or if any action or proceeding is commenced
which materiaily stfects Lender's interest in the Property, including, but not limited to, eminent domain, Insolvency,
code enforceme’ t, ¢ rarrangements or proceedings Involving a bankrupt or decedent, then Lender at Lender’s opticn,
vpon notice to Borro wer, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender's iniersst, Including, but not limited to, disbursement of reasonable attorneys’ fees and entry upon the
Property to make repal's

Any amounts i=taraad by Lender pursuant to this paragraph 6 with interest thereon, shall become additional .
indebtedness of Borrower sesured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be conside.ad as so much additional principal due under the Note payable upon notice fro
Lender to Borrower requesting pavment thereof, and shali bear interest from the date of disbursement at the ra
payable from-time 1o time on-custanding principal under the Note unless payment of interes! at such rate would
contrary to applicable law, inwhich avent.such amounts shall bear interest at the highest rate permissible under
plicable law. Nothing contalned In 1ins paragraph 6 shall require Lender to incur any expense or take any act

hereunder,

7. Inspection. Lender may make crcause to be made reasonable entries upen and inspections of the Prﬁr-
ty, providing that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause ther

related to Lender's Interest jn thae Property.

8. Condemnation. The proceeds of any aw ird or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, r part thereol, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proreads shall be applied to the sums secured by this Mort-
gage, with the excess, if any, pald o the Borrower. In the ever¢ of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the guris secured by this Morigage immediately prior 1o
the date of taking bears to the fair market value of the Property Immed,a%2ly prior to the date of taking, with the balance
of the proceeds paid to Borrower.

{fthe Property is abandoned by Borrower, or if, after notice by Lender t7, Borrower that the condemnor offers to
make an award oy settle a claim for damages, Borrower fails to respond to Leader within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds, at Lensar's option, either to restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrowér otherwlise agree in writing, any such applicatior vf proceeds to principal shalt
not extend or postporne the due date of the monthly instailments referred 1o in paragraphis 1 and 2 hereof or change the

amount of such installments.

-9. Borrower Not Relsased. Extension of the tirme for payment or modification of ariuriization of the sums
secured by this Mongaga granted by Lender to any successor in interest of Borrower shall nel operate to release, in
any manney, the liablity of the original Borrrower and Barrower's successors in interest. Lender snall hot be required to
commence proceedings agalnst such successor or refuse to extend time for payment or otherwise mpdify amortiza-
tion of the sums secured by Ehis Mortgage by reason of any demand made by the original Borrower and Borrower's

successors in interest. . .

- 10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procuremeant of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remediss Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be sxercised concurrently, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contatned shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenlience only and are not to be used 1o interpret or define the provisions
hereof,

13. Notice. Except for any notice required under applicable law {c be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice addressed to Borrower by regular first
class mall at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b} any notice to Lender shail be given by certified mail, return recelpt raquesled, to Lender’'s address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
tor in this Mortgage shall be deemed 1o have been given to Borrower or Lender when given (n the manner designated

herain.
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This Morigage is exccuted by the Amencan National Bank and Trust Company of Chicago, not personally but as Trustee as aforesaid g M B&

in the exercise of the power and autharity conferred upon and vested in if as such Trustee (and said American National Baok and Trust noaﬂmﬁ = mp
of Chicago, hercby warranis that it possesses full power and authority 10 exccule this instrument), and it is expressty undesstood and agrecd E-m m En
. J& F .“

nothing herein or in said note contained shail be construed as creating any liability on the said First Panty or on $2id American National Bank 2
Trust Comgany of Chicago personally to pay the said note Or any intefest that may accrue thereon, or any inichie dness accTuing hereunder, or T
perfofm any covenant, waanty or indemnity cither cxpress or implied herein contained, all such liability, it 3ny, being cxpressly waived by
Mortgagee and by every person nowor hereafter claiming any right or security hereunder, and that 5o fa- as the Fist Party and its successors &
said Amecrican National Bank and Trust Company of Chicago persanaily are concerned, the icgal hokisz ar holders of said note and the

owner OF owners of any indebtedness accTuing hereunder shall 100k solely to the prewmises hesty snveyed for the payment theteof, by the -
enforcement of the lien hereby created, in the manner herein and in said note provided or ™ action 1o enforce the personal liability of me

guarantor, if any.

me o
the corfrary nolwil

the provisions of !
nereta and, ma

18 te

N WITNESS WHEREOF, American National Bank and Trust Co/npany of Chicago, not personaily but as Trustee as aforesaid,
has caused these preseats to be signed by onc of its Vice-Presidents, or  AssistancV - -e-Presidents, and s corporate scal to be hercunto affixed

and attested by its Assistant Secreiary, the day and year first above written.
AMEPFCAN NATIONAL BANK TRU PANY OF CHICAGO

As Trusiee as aforesaid and not s \q

m* »

ATTEST Q\N
STATE OF ILLINOIS .. Aommtan Secreany
COUNTY OF COOK } s

REN E. ENRTT

T ACHABL WHELAN

DO HEREBY CERTIFY, that...— AN

Cirire Rosatl w..mm.ou

i aaard e sy bt b T

.2 Notary Public, in and for said Couaty, in the Statc afcresaid, o
Vice-president of the AMERICAN NATIONAL BANK AND Be&m

COMPANY of Chicago, and........- _Assistant Secretary of said Company, who are personally known G
te me 10 be the sume persas WHos 2 RAMEE are subscribed to the foregoing instrument a8 soch Vice-President, i 3 Tv
%é.%ﬂ?ﬁanngﬁuﬁggﬂgﬂnﬁnnﬁﬂg signed and deitvered
iggnﬂnaﬂ,swﬂiﬁ_ﬁ.ﬁaﬁanﬁﬁnaeﬂ?RH&E»&B aforesaid, for the vies
Eg.fgogig%ﬂuggl%aﬁ
%%E?S,ngnlwwanﬂiiggﬁﬁnlﬁ

for the uses “nd purposes therein sct forth.
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