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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on December 28,

—

1989, The mortgagor is First National Bank of Northbrook, not
individually, but solely as Trustee under Trust Agreement No. 39%9

dated Jeone 28, 1968 ("Borrower”). This Security Instrument is

T -rsts

given t¢ Bxchange National Bank of Chicago, a national banking

association-crganized and existing under the laws of the United

LT/

States, and whose address is 120 South LaSalle Street, Chicago,
I1linois 60603 ("Lérdwc"). Borrower owes Lender the principal

amount of Two Million Two Hundred Thousand Dollars (U.5,

$2,200,000,00). This debt is evidenced by Borrower's note dated

the same date as this Security  Instrument ("Note"), which provides

for guarterly payments of interest- and, if not paid earlier, a

ballcon payment of the full principal @riount December 31, 1990.

This Security Instrument secures to Lende’: ' {a) the repayment of

the debt evidenced by the Note, with interesy, crnd all renewals,
extensions and modifications; (b) the payment of all other sums,

with interest, advanced under paragraph 7 hereof to protect the
security of this Security Instrument; and (c¢) the perfoiriance of
Borrower's covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby mortgage, Efiﬁ?’

grant @nd convey to Lender the following described property

located in Cook County, Illinois:

See Exhibit "a"
P.I.N., 17-03-111-002

which has the address of 1258 N. Lake Shore Drive, Chicago,

IllinOiS, 60610 (“Propert? AdthSS )-
( o
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TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances, rents,
royalties, mineral, pil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWET:. COVENANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of Tecord., Borrower warrants and will defend
generally the title to the Property against all claims and
demands, subject to any encunbrances of record.

THIS SECURITY INSTRUMENT coubines uniform covenants for
national use and non-uniform covenanis with limited variations by
jurisdiction to constitute a uniform sccurity instrument covering
real property,

UNIFORM COVENANTS. Borrower and Lender covcunent and agree as
follows:

1. Payment of Principal and Interest; Prepayment urd Late
Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment
and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable
law or to a written waiver by Lender, Borrower shall pay to Lender

on the day quarterly payments of interest are due under the Note,

ZS9T00CH
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until the Note is paid in full, a sum {("Funds") equal to
one-fourth of: (a) vearly taxes and assessments which may attain
priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c} yearly
hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.”™ Lender
may escimate the Funds due on the basis of current data and
reasonableestimates of future escrow items.

The Funds =azll be held in an institution the deposits or
accounts of whicn are insured or guaranteed by a federal or state
agency (including Lende: if Lender is such an institution).
Lender shall apply the fundz to pay the escrow items., Lender may
not charge for holding and applving the funds, analyzing the
account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable }aw permits Lender to make
such a charge. Borrower and Lender may soree in writing that
interest shall be paid on the Funds. Unless an agreement is made
or applicable law reguires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, -an annual
accounting of the Funds showing credits and debits to the 'Funds
and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by
this Security Instrument,

Tf the amount of the Funds held by Lender, together with the

future monthly payments of Funds payable prior to the Que dates of

S8STO0C6
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the escrow items, shall exceed the amount required to pay the
escrow items when due, the excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on
monthly payments of Funds. If the amount of the Funds held by
Lender is not sufficient to pay the escrow items when due,
Rorrower shall pay to Lender any amount necessary to make up the
deficiency. in one or more payments required by Lender.

Upon payment in full of all sums secured by this Security
Instrument, Lerde: shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 19 the Property is sold or
acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Pizperty or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unlscss applicable law provides
otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to late charges cdu=) under the Note;
second, to prepayment charges due under the Note; third, to
amounts payable under paragraph 2; fourth, to interest due; and
last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes,
assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if

not paid in that manner, Borrower shall pay them on time directly

28910006
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to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in a
manner accepiable to Lender; (b) contests in good faith the lien
by, or defends augainst enforcement of the lien in, legal
proceedings which ip-the Lender's opinion operate to prevent the
enforcement of the lien-ur forfeiture of any part of the Property;
or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Sacurity
Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a-notice identifying the
lien. Borrower shall satisfy the lien or tur= one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Mortgagor shall keep the Improvements
now existing or hereafter erected on the Property insurer against
loss by fire, hazards included within the term "extended coverage"®
and any other hazards for which Lender requires insurance, This
insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the
insurance shall be chosen by Mortgagor subject to Lender's

approval which shall not be unreasonably withheld.
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All insurance policies and renewals shall he acceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1If Lender
requires, Mortgagor shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss,
Mortgagor shall give prompt notice to the insurance carrier and
Lender. ~TLender may make proof of loss if not made promptly by
Mortgagor.

Unless Lerde: and Mortgagor otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of

the Property damaged, it the restoration or repair is economically

feasible and Lender's secutiky is not lessened. If the

restoration or repair is not ececnomically feasible or Lender's
security would be lessened, the Inuurance proceeds shall be
applied to the sums secured by this icrtgage, whether or not then
due, with any excess paid to Mertgagor. I£ Mortgagor abandons the
Property, or does not answer within 30 days = notice from Lender
that the insurance carrier has offered to settle & claim, then
Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sune securead
by this Mortgage, whether or not then due., The 30-day period will
begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred to in paragraph 1 or

change the amount of the payments. If, under paragraph 18, the
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Property is acquired by Lender, Mortgagor's right to any insurance
policies and proceeds resulting from damage to the Property prior
to the acgquisition shall pass to Lehder to the extent of the sums
secured by this Mortgage immediately prior to acguisition,

6. Preservation and Maintenance of Property; Leaseholds,
Borrower shall not destroy, damage or substantially change the
Property,-allow the Property to deteriorate or commit waste. The

Borrower sball not initiate, permit, or allow a voluntary lapse or

any extinguishrient of any Facade Easement or Conservation Right

Agreement granted by Berrower to the Landmark Preservation Council

of I1linois or any simila: organization at the date hereof or at
any date subsequent heretu I1f this Security Instrument 1is on a
leasehold, Borrower shall comply with the provisions of the lease,
and if Borrower acquires fee title ko the Property, the leasehold
and fee title shall not merge unless Leader agrees to the merger
in writing.

7. Protection of Lender's Rights in tha2 Property; Security
Instrument Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is
a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), the Lender may &o
and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority

over this Security Instrument, appearing in court, paying
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reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall
hecome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, ‘these amounts shall bear interest from the date of
disburseme:t at the Note rate and shall be payable, with interest,
upon notice frorm Lender to Borrower requesting payment.

If Lender requited mortgage insurance as a condition of making
the loan secured by this Security Instrument, Borrower shall pay
the premiums required to inaintain the insurance in effect until
such time as the requirement foi- the insurance terminates in
accordance with Borrower's and Lepder's written agreement or
applicable law.

8. Inspection. Lender or its agent may make reasonable
entries upon and inspections of the Property.. Lender shall give
Borrower notice at the time of or prior to an irspection
specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cleim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property
(including but not limited to any Facade Easement or similar
preservation right)}, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,

~8-

8310006




UNOFFICIAL COPY




UNOFFICIAL COPY
C2NEORNE IR B S S

‘h
e

whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking.
Any balance rhall be paid to Borrower,

If the Propeity is abandoned by Borrower, or if, after notice
by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender
within thirty (30) days cfter the date of notice is given, Lender
is authorized to collect and apzly the proceeds, at its option,
either to restoration or repair of the Property or the sums
secured by this Security Instrument, vwbather or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall ot extend or postpone
the due date of the payments referred to in pazigiaphs 1 and 2 or
change the amount of such payments.

10. Borrower Not Released; Forbearance By lLender Po% a
Waiver. Extension of the time for payment or modification wr
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower's successors in interest., Lender shall not be required

to commence proceedings against any successor in interest or

<88T00CGH
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refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successor in
interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11, “Successors and Assigns Bound; Joint and Several

Liability; Zo-Signers. The covenants and agreements of this

Security Instrumeat shall bind and benefit the successors and

assigns of Lender and Borrower, subject to the provisions of

38310066

paragraph 17. Borrowers, covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: _f{a) is co-signing this Security
Instrument only to mortgage, granc and convey that Borrower's
interest in the Property under the tzras of this Security
Instrument; {(b) is not personally obligated . to pay the sums
secured by this Security Instrument; and (c} egrees that Lender
and any other Borrower may agree to extend, moditfy, forbear or
make any accommodations with regard to the terms of lnis Security
Instrument or the Note without the Borrower's consent.

12. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intereskt or other
loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge

shall be reduced by the amount necessary to reduce the charge to
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the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge
under tns Note,

13. Lrgislation Affecting Lender's Rights. If enactment or
expiration of -arplicable laws has the effect of rendering any

provision of the Note or this Security Instrument unenforceable

8910086

according to its terms, Iender, at its option, may require
immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19.
If Lender exercises this option, Lz2nder shall take the steps
specified in the second paragraph of raragraph 17,

14. Notices. Any notice to Borruwer provided for in this

Security Instrument shall be given by delivéring it or by mailing

it by first class mail unless applicable law reguires use of

another method. The notice shall be directed to the Froperty
address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender
designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower

or Lender when given as provided in this paragraph.
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15. Governing Law; Severability. This Security Instrument
shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision
or clause in this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given without
the contl:cting provision. To this end the provisions of this
Security lnatrument and the Note are declared to be severable.

16. Borrowzs's Copy. Borrower shall be given one conformed
copy of the Note-“and of this Security Instrument.

17. Transfer of ‘the-Property or a Beneficial Interest in
Borrower. If all or any pirt of the Property or any interest in
it is sold or transferred (o¢ 1f a beneficial interest in Borrower
is 501d or transferred and Borruwszi is not a natural person}
without Lender's prior written conserc, Lender may, at its option,
reguire immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or

demand on Borrower.

<HST0068
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18. Borrower's Right to Reinstate. 1If Borrower meets
certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time
prior to the earlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security
Instrument:  Those conditions are that Borrower: (a) pays Lender
all sums whick Fhen would be due under this Security Instrument
and the Note had nsacceleration occurred; (b) cures any default

of any other covenants or agreements; (c) pays all expenses

incurred in enforcing thi# Security Instrument, including, but not

83106006

o
s

limited to, reasonable attoranevs'! fees; and (d) takes such action
as Lender may reasonably require(to assure that the lien of this
Security Instrument, Lender‘'s rights in the Property and
Borrower's obligation to pay the sums ;ecnxed by this Security
Instrument shall continue unchanged. Upon teinstatement by
Borrower, this Security Instrument and the obligarions secured
hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to

Borrower prior to acceleration following Borrower's breach of any
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covenant or agreement in this Security Instrument (but not prior
to acceleration under paragraph 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default;
{(b) the action required to cure the default; (c) a date, not less
than thirty (30) days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the
Property. The noticz shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the
foreclosure proceeding tne nonexistence of a default or any other
defense of Borrower to accelerstion and foreclosure. If the
default is not cured on or befor= the date specified in the
notice, Lender at its option may requiie immediate payment in full
of all sums secured by this Security Instiument without further
demand and may foreclose this Security Instiunent by judicial
proceeding. Lender shall be entitled to collect 211 expenses
incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fezs and cost
of title evidence.

20, Lender in Possession. Upon acceleration under paragraph
19 or abandonment of the Property at any time prior to the

expiration of any period of redemption following judicial sale,

>83T00C6
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Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be

applied first to payment of the costs of management of the

Property and collection of rents, including, but not limited to,

receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fe2s, and then to the sums secured by this Security
Instrument.

21. Release. UDUpon payment of all sums secured by this
Security Instrument, Leader shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation
costs.

22. Waiver of Homestead. Borrower waives all right of
homestead exemption in the Property.

23. Riders to this Security Instrumen*. If one or more
riders are executed by Borrower and recordeG together with this
Security Instrument, the covenants and agreemencs ©of each such
rider shall be incorporated intc and shall amend and supplement
the covenants and agreements of this Security Instrument as if the

rider{s) were a part of this Security Instrument. [Check

applicable box(es)].

/X/ Adjustable Rate Rider / / Condominium Rider

/ / 2-4 Family Rider / / Graduated Payment Rider

/ / Planned Unit Development Rider / / Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and

covenants contained in this Security Instrument and any rider(s)

executed by Borrower and recorded with it.

FIRST NATIONAL BANK OF

NORTHBROOK,
not individually, but solely

as Trustee under Trust
Agreement No. 399 dated Jmeex

XEYXQOE8 May 27, 1988.

O

-SaTO00

BY: Zhimemind o sl

Titfe:  Data - ahs.

ATTEST:

-
| ¥

By:

This mortgage Is execuled by Firsl National Bank of Northbrook, not parsonally but as Truslee as aloresald, ir the exercise of the power
and authority conferred upon and vesled In it as such Trustee, and It is expressly underslood and agreed by the mor Jagea harsin and by every
perscn now or hersafter clalming any right of securify hereunder that nothing contalned herain or In the note secures o this mortgage shati
be construed as creating any llability on First National Bank of Northbreok or on any of the beneficlaries under gais 2usi agreement per.
sanally to pay sald nole or any interest thal may accrue therson, or any indebtadness accrulng hereunder or to parform any covananis elther
express of Implied herein contalned, all such liabillty, if any, being expressly walved, and that any recovery on this morlgage and the note
secured hereby shall be solely agalnst and out of the property hereby conveyed by enforcement of the provisions hereof and of said ngta, tut
this waiver shall In no way atfect the personal llabllity of any co-signer, endorsar or guaranior of said nole.
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STATE OF ILLINOIS)
)88
COUNTY CF COOK )

I, , a Notary Public in and for
the State and County aforesaid, do hereby certify that before

me this day personally appeared .
and , known to me to be the Trust

Officer snd Secretary of First National Bank
of Norchbirook, a corporation, and each acknowledged to me that
he/she/ erxecuted and delivered the above and foregoing
Agreement &g his/her/ free and voluntary act, for the uses and
purposes set Zorth in said Agreement.

IN WITNESS VHLREOF, me have hereunto set my hand and
official seal this . ___ day of » 19,

Notary Public

Mv Commission Expires:
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EXHIBIT A

Lot 2 in Durkee's Subdivision of that part West of Lake Shore
Drive of Lot 1 in Block 7 of H. O, Stone's Subdivision of
Astor's Addition to Chicago, according to plat of Durkee's

Subdivision recorded as Document 2208811 in Chicago, Illinois
Section 3, Township 39, Range 14.

PIN: 17-03-111-002

This Document Prepared By and
To Be Retuined To:

Susan E. Throwrs

Schwartz, Cooper, Kolb & Gaynor
Two First Natiownial Plaza

Suite 1100

Chicago, IL 60603
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ADJUSTABLE RATE_RIDER _TO_MORITGAGE

THIS ADJUSTABLE RATE RIDER is made this 20th day of
December, 1989, and is incorporated into and shall be deemed Lo
amend and supplement bthe Mortgage (Lhe "Mortgage") of Lhe same
date given by the undersigned (the "Mortgagor") to secure a
note {(the “wote") to THE EXCHANGE NATIONAL HANK OF CHICAGO

(the "Lender®™) ¢f the same date and relating to the following
premises descriped in the Mortgage:

The premises at
1258 N, Lake Shrnre Drive, Chicago,

Illinois
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE, THE AMOUNT THE INYEREST RATE CAN CHANGE AT ANY

ONE TIME, AND THE MAXIMUM RATE OF iKI[ZREST CHARGED ON THE NOTE.
ADDITIONAL COVENANTS.

In addition to_the covenants and

agreements made in the Mortgage, Mortgagor ond Lender further

~5910066

covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES,

The Note provides for an initial interest rate of P.1/2%,

and for changes in the interest rate and the regular paymsnts
as follows:

(A) Rate and Payment Charges

The interest rake Mortgagor will pay may change on the same

day as a change in the Reference Rate, as defined herein,

If
the increase in interest rate requires a change in any regular

payment, the payment change will take effect on the first
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payment due date after Lender provides notice of the change Lo
the Mortgagor.

(B) The Reference Rate

The Reference Rate is the Prime Rate announced from time to

time by The Wall Street Journal., The Reference Rote is not

intended ko be the loweslt or most favorable rate of interest at

any one time. Said rate shall fluctuate and he effective when
and as sald keference Rate fluctuates. The Lender is not
obligated to give: prior notice of such flucktuakions. Interest
shall be computed or-the basis of a 360-day year and thirlky
{30) days per month, uniess otherwise specified herein.

(C) Calculation of Chunges

The Lender will calculate the new interest rate by adding
the amount of the percentage increéase to the previous Reference
Rate. Subject to the limits stated In Section 4(d) below, this
amount will be the interest rate until-<he_next change,

If the payment is not sufficient to pay. aaterest and
principal, the Lender reserves the right to demaund an increase
in the reqular payment or in the final paymenlt {(whichever it
shall choose).

(D} Limits on Interest Rate

The interest rate will never be greater than 18% per annum.

(L) Effective Date of Changes

The new interest rate will become effeclive on the date the
Reference Rate changes. The amount of the quarterly payment
will be paid beginning with the first regular payment due after
the receipt of advance notice of the change of payment is

-2~

8910006




required by law.

(F) Notice of Changes
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The Lender will deliver or mail to Mortgngor notices of

changes in accordance with. applicable law and regulation.

The

notice will include information required by law to be given to

Mortgagor.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms

and covenants contained in this Adjustable Rate Rider.

ATTEST:

aw,liuuiﬁéﬁhmﬁm%;
Title: 0

PIRST NATIONAL BANK OF
NORTHBROOK, nol individually,
but solely as Trustee under
Trust Agreemenf No. 399 dated

JOOAXPEQXMED.  May 27, 1988.

<EBITOHOCE
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(PALRY PEOVISION,

FREY BURTLE,
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STATE OF ILLINCIS )

) S8
COUNTY OF COOK )

1, , @ Notary Public in and for
the State and County aforesaid, do hereby certify that before
me this day personally appeared .
and , known to me to be the Trust
Officer and

Secretary of First National Bank
of Northbrook, a ceorporation, and each acknowledged to me that
he/she/. executed and delivered the above and foregoing

Agreemen’. as his/hex/ free and voluntary act, for the uses and
purposes set forth in said Agreement,

IN WITHESS WHEREOF, I have hereunto set my hand and
official seal this day of , 19__.,

Notary Public

My Commission Expires:

§e

o]

<

This Document Prepared By and o
Copy To Be Returned To: - | oot
Susan E. Thrower lop
Schwartz, Cooper, Xolb & Gaynor QQ
Two First National Plaza L

Chicago, IL 60603
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