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Loan No. 101883 Employeen' Credit Uni 2d Mort.

Title No. P.0. Box 66100 This document was preparsd by:

WHEN RECORDED MAILTC: Chicago, Il 60666
Attn:. Mortgage Department . United Air Lines Employees' Credit Union
‘ P.O0, Box &810D

Chicago, IL &06&66
SPACE ABOVE THIS LINE FOR RECORDER'S USE

OPEN-END MORTGAGE $16

THIS MORTGAGE, ("Sccurity Instrumenl®), is made pecember 5, 1989 ., between

GALE L JOHNSCN, AN UNMARRIED  MAN
herein called Borrower, whose address is 625 HUNTINGTONCOMMONS #415, MT PROSPECT, IL 60056,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin calted Lender, whose address is P.O. Box 66100,

Chicago, Illinais, 60666.

In order to sccure the debts as described below, Borrower, intending to be legally bound hereby, docs hereby grant and
convey to Lender and Lender’s successors and assigns the following property localed in COOR
Coundty, Illinois described as:

SEE ATTACHED

TO HAVE AND T $1OLD this property unio the Lender and the Lender's successors and assigns, forever, 1ogether
with all the impsovemenss r.iow or hercafter crected on the property, and all casemenis, righis, appurienances, renis,
royaltics, mincral, oil and as rights and profits, waler rights and siock and all fixtures now or hercafier a part of this
property. All replacement andadditions also shall be covered by this Sccurity Instrument. All of the foregoing is
referred 1o in this Security Insireinint as the "Property™

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Proptrily and thal the Property is uncncumbered, except for encumbrances of record that
are listed in the property report oblained by Lender, (collectively , "Permitted Encumbrances™); it being understood and
agreed, however, that the recital thereof icrin shall not be construcd as a revival of any encumbrance which for any
reason may have expired. Borrowcr warrantsard will defend gencrally the title to the Property against all claims and
demands, subject only 10 the Permilted Encur:t rances.

THIS SECURITY INSTRUMENT IS MADE TC SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of each agreement of Borrower inco porated by refercnce or contitined herein, and

(2) Payment of the indebiedness due and to become duc urdry, and performance of the lerms, and condilions under
a consumer revolving loan agreemeni entitled "United Air Linds zmployees' Credit Union Home Equity Secured Open-
End Variablc Rale Noie and Truth-In-Lending Disclosure Statziaent” fherein "the Nate™) dated the same date as this
Sccurity Instrument, and all modifications, extensions, renewals, and /einstatements thereof. The Noic contemplales
a scries of advances, of a revolving nature, to be made, repaid, and reraadeirom time to time, under the lerms of the
Note with all such advances o be secured by this Security Instrument to *arsame exient as if such fulure advances werc
made on the date of execution of this morigage. The total outstanding princied balunce owing al any lime under the
Note shall not exceed $ 10, 000.00 which sum is referied o in the Noic as the "Credit Limit™. The
outstanding principal balance docs not include the finance charges, or other cosi wiiich may accrue under the Noie. The
entire indebledness under the Note, if nol paid sooner, is due and payablc on _pecoenber 1, 1999

(3) The Note provides for an initial interest ratc of _11.50 %. The Nolc provides “or changes in the intercst rate,
as follows:

A. Variable Rate.

The Annual Percentage Rate and the corresponding daily periodic rale may increase or Goorease when the value of
the Index changes or when my method of making payments changes. The Annual Percentage Ratc.includes only inferest

and not other charges.

B. Change Daies.

The Annual Percenlage Rate may change on the first day of cach month beginning February 1, 1930 .
Each date on which the Annual Percentage Rate could change is called a "Change Dale”. The new Annval Percentage
Raic will become cffective on each Change Dale and will apply to my unpaid principal balance until the rate is again

changed.

C. The Index.

The Index is the highest Prime Raite as reporied in the Money Raies Scclion of The Wall Streel Journal. The
Current Index for any month is the index value that appears in the first issue of The Wall Streer Journal published in
the preceding month. If the Index becomes unavailable you may choose a new indcx and adjust the Margin in accordance
with fcderal law. My Annual Percentage Rate will nol change at the time of the substitution or adjustment merely duc 10
the substitution of indices or the adjusiment in the Margin. You will notify me of any substitution or adjustment,

TEST0006

D. Calculation of Changes.
On each Change Date you will add _ 200 basis points ( 2. 00 pereentage points, called the *Margin™) 10
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the Current Index. uNQOE -En LC%AZLT? uG}%Mq 1o the nearest one-quarier ol

one percent, 301 am participating in the payroll deddction’plan’or have dgreed to permit preauthorized transfers from
my Share Account and there is a sufficicnt balance in my Sharc Account, you will reduce this amount by 25 basis poinis,
The result will be my new Annual Percentage Rate, but will be subject to the limitations sct forth in Subparagraph E.

below,
E. Limiis On Changes.

The Annual Percentage Rale will not increase above the maximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will not increase above 14% or below 8%. During any one calendar year my Annual
crcenlage Rate will not increase or decrcase such that the Cash Paymcent Interest Rate increases or decrcases more than
one level as shown in the Payment Calculation Rate chart in the Note, My Cash Payment Inicrest Rate as of January 1 can
increasc during the year to the highest Cash Payment Interest Rale in the next highest level, bet cannot go higher during
the year. My Cash Paymeni Interest Rate as of January 1 can decrease during the year to the lowest Cash Payment Interest
Ratc in the next lowesi level, but cannot go lower during the year. This restricts the change in my Annval Percentage

Rate during any one calendar year to four percentage points,

F. Effect of Change.

An increase in the Annual Pereentage Rate will result in higher paymenis, if my Cash Payment Inlerest Rale
increases 1o the next level shown on the payment chart, or will result in a smaller portion of my payments going (o repay
principal, which will mean that my unpaid principal balance will be repaid slower. A decrecase in my Annual Percentage
Rate wil) cesult either in lower payments, if my Cash Payment [ntcrest Rale decrcases 1o a lower level shown on the
paymeni crast, or will result in more of my paymenis going to repay principal, which will mean thalt my unpaid principal

balance will‘oe repaid more rapidly.
DUE ON SALE IR OVISION:

Borrower agreed 1hal.in the evenl of sale, iransfer, conveyance, or alicnation of ihe Propertly described herein or any
part thereof, whether valurtary or involontary, Lender shall have the right, at its option, to declarc all sums immedialcly
due and payable under the 'Note. No waiver of this right shall be effcctive unless in writing, Consent by the Lender o one
such transaction shall not 7-z'a waiver of the right to require such consent to later transactions. Borrowes agrees 10 notily
Lender immediately if Borrowssnlers into an agreement to schl or (ransfer all or part of 1he Property described herein.

BORROWER AND LENDER ZOVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall prompily pay when due all payments on the Note and on all other obligations which
this Security Instrument secures.

(2) Revolving Nature of Indebtedness, 4<curding to the terms of the Nole, the unpaid balance of the revolving line of
credit secured by this Security Insirument may ¢t cerfain times be zero. Notwithsianding this fact, the Lender may make
additional advances under the lerms of the Note 10 Y Borrower., Therefore, the interest of the Lender in 1his Security
Instrument will remain in full force and cffcet ever. though from time to (ime there is a zero balance under the Noic.

(3) Prior Sccurity Instruments; Charpes; Liens, Borrovier shall perform all of Borrower's obligations under any
maortgage, deed of trusl, or other sccurity instrument with & 17cn that has priority over (his Sccurity Instrument, including

Borrower’s covenants 1o make payments when due,

Borrower shall pay at least 15 days before they are delinquent, all Jaxes, assessmenis, charges, fines and impositions
atiributable to the Property which may atiain priority over this Securivy Ins’cument, and leaschold payments or ground
reats, if any. Borrower shall prompily furnish to Lender seceipts evidencinihe payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Insirumeni, except a Permitted
Encumbrance. If Lender delermines that any pari of the Property is subject to‘a licu which may atlain priority over this
Sccurily Instrument, Lender may give Borrower a notice idemifying the lien. Borro‘ver shall satisfy the lien within 10

days of the piving of notice.

{4) Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against Joss by fire, hazards included within the term "extended coverage® and any orlic iazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods 1bat cnder requires, subject
1o applicable law. The carrier providing the insurance coverage shall be chosen by Borrower sujest to Lender's approval,

which shall not be unreasonably wilbheld,

All insurance policies and rencwals shall be accepiable to Lender and shall include a slandard mortgage clausc
naming Lender as an additional insured. Lender shall have the right to hold the policics and renewals. 1f Lender reguires,
Barrower shall promplly give to Lendcr all reccipls of paid premiums and rencwal notices. In the event of loss, Borrower
shall give prompi nolice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restore or repair the
Properiy damaged, if restoralion or repair is economically feasiblc and Lender’s security is not lessencd. If restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applicd to
the sums securcd by this Security Instrumeni, whether or nol then due, with any excess paid to Borrower.

(5) Preservation and Mainicnance of Property; Leascholds, Borrower shall not destroy, damage, or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instirument is on a leaschold,
Borrower shall comply with the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall
not merge unless Lender agrees to thc merger in writing,

(6) Protection of Lender's Rights in the Property. If Borrower fails to pcrform the covenants and agrcements
contained in this Security Instrument or there is a legal proceeding that may significantly affect Lender's rights in the
Propcriy, then Lender may do and pay for whatever is necessary Lo prolect the value of the Property and Lender's rights
in the Property. For example, Lender may pay any sums sccured by a lien which has priority over this Security [nstrument,
appear in court, pay reasonable attorneys’ fees or cnier on the Property 1o make repairs. Although Lender may act under
this section, Lender does not have to do so. Il any amounts are disbursed by Lender under this section, Lender shall give
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Instrument. These amounts shall bear interest from the date ofdi ¢ rate in cffect under the Note and
shall be payabic, with interest, upon demand from Lender to Borrower,

(7) Condemnation. The proceeds of any award or claim for damages, dircci or consequential, in conncction with any
candemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. The procecds shall be applicd to 1he sums secured by this Security Instrument, whether or

not then due, with any excess paid to Borrower,

(8) Borrower Not Rel ; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amoriization of the sums secured by this Security Instrument granicd by Lender io any successor in infercst of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required lo siart procecdings against any successor in interest or refuse to exiend 1ime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originat Borrower or
Borrower® successors in interest. Any lorbearance by Lender in excrcising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

(9) Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this

Sccuritly Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the limitations
on Borrower’s ability 10 transf{or the Properiy as explained in 1the Due on Sale Provision above. Borrower’s covenants
and agrcements shall be joint and several. Any Borrower who signs this Sccurity Instrumeni bui does not exceute the
Note: (a) is signing this Security Instrument only to morigage, grani and convey that Borrower’s interest in the Property
under theeyms of this Sccurity Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrumeny;and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any
accommoda’ions with regard to the terms of this Security Insirument or the Note without that Borrower'’s consent.

(10) Notices. /iy notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing 7t by first <’as2 mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address ol any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail fo Lend<r's address shown on Page 1 or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given as 1o Borrower or Lender when given

as provided in this section,

{11} Governing Law; Seveiahilizy. This Sccurity Instrumeni shall be governed by federal law and, (o the extent not
preempicd by federal Jaw, (o the Taw of the jurisdiction in which the Property is located. In the eveni that any provision or

clause of this Security Instrument or ‘ne i¥ole conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the No'c which can be given effect withoul the conflicting provision. To this end the
provisions of this Sccurity Instrument and e Nole arc declared to be severable.

(12) Foreclosure. Lender shall give nolics1= Borrower prior 1o the beginning of an action to foreclose this Security
Inssrument following Borrower’s breach of any ‘ovenant or agreemenl in this Security Instrument that is defined in the
Noie as a \ermination cvent. Any such notice that i~ given shall specify: (a) the defauly; (b) the action required to cure
the default; (c) a date not Jess than 30 days from the daic the notice is given 1o Borrower by which the default must be
cured; (d) thaf failure to cure the default on or beforc e date specified in the notice may lead fo forcclosure by judicial
procecding and salc of the Property, 17 the default is notsveed on or before the dale specified in the notice, Lender at iis

oplion may require immediate payment in full of all sum: sevred by this Sccurity Insirumeni without further demand and
may foreclose this Security Instrumeni by judicial proceeding. ender shall be entitled to collect all expensces incurred in
pursuing the remedies provided in this section inciuding, but it limiled to, reasonable atiorneys’ fees and costs of title

cvidence.

(13) Lender in Possession, Following the sending of a notice of dcaud) by Lender or abandonment of the Property by
Borrower, Lender (in person, by agent or by judicially appoinied rcce.ver) snall be entitled to enter spon, take possession
of and manage the Property and to collect the rents of the Property includirg those past tdue. Any rents collecied by Lender
or the receiver shatl be applied first 1o payment of the costs of management o¢ rhe Property and the collection of rents,
including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonabie attorneys’ fees, and then to the

sums sccurcd by this Security Instrumen).

(14) Relcase. Alany time when all sums securcd by this Securitly Instrument haw. been paid in full, Borrower may
request Lender 1o terminate the Note and cancel this Security Instrument without charg2 (o Borrower. Borrower shall
pay any recordation cosis.

(15) Waiver of Homestead. Borrower waives all right of homestead exemplion in the Prepelty,




BY SIGNING JEJCINQ\EB,EPII QAL@; !c@@ﬁ%nmincd in this Sccurity Instrument.

v pL (s
Gale/J hnson -- Borrower
(Seal)

-- Borrower

Siatc of [llinois

County of Q.DD\C—

1 kATYY LegpRrGcofPoyulns . 2 Notary Public in and lor the sai@ county and siate certify
that GALE L. TopNSDN personally known

1o me 1o be the same person whose name VS subscribed (o the foregoing instrument, appeared before me this

day in pcrsor, and acknowledged that Hne signed and delivered the instrument as free and

voluntary act, 7ot the uses and purposes therein set forth,
Given under 0y Land and official scal this 8'\\\ day of D-‘L-;B.«,A_Qrca,\_ s 15\8 r::( .

RC_—L\L\AD ))L c:u\g:sﬁ 64»—9\

f’
" OFFICIAL E/\L Notary Public ()
WATHY G:EORQOF’OULO‘ N

My commission expircs: NGTART PUDLIG, STATE OF ILLINOIS
MY COMMISTION EXPIRES 8/24/9]%

s
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PARCEL It ’
Unit Rumber 413 as delineated on survey of the following desoribed parcal of real

estate (herainafter reforred to as parcel)y part of Lot | in Kenroy's Huntington, being
a subdivision of part of the East 1/2 of Sectlon 14, Township 41 North, Renge 1! Fast

of the Third Princiral Meridian, which survey is attached as exhibit "D" to Declaretion
made by Frediani Dsvalopers, Inc., recorded in the Office of the Recorder of Deeds
of Cook County, Dllsio’s, as Document Number 23299080; together with an undivided
0112 percent Interest I ald parcel (excepting from sald parcel all the property and
smpace comprising all the uraty as defined and sat forth In said Declaration nd survey)

in Cook County, Qlinots.

FARCEL &
Easement appurtenant to and for the Leneflt of Parcel 1 as set forth in Declaration

of easements dated February 11, 1971 and rezorded and filed February 19, 1971 as Document
Numbers 21401332 and LR 2543487 for ingrosy and egress, and as areated by deed from
Mount Prospect as Trustee under Trust Nutiter 270 to Harry L. Lohman dated Decembar
1; 1675 and recorded December 16, 1975 as doct:ient number 23325737 in Cook County,

Nlinols.

‘PARCEL 3t

Basements for parking purposes in and to parking space rivinder 18, as defined and set
forth In said condominium declaration and survey end as crestad by deed {rom Mount
Prospect as trustee under trust number 270 to Harry L. Lohmiit Dated Decamber 11,
1978 and reoorded December 18, 1975 as Docu mentnumber 23325737 jn Cook County,

Diingls. :
PIN 08-14-401-087-1066 CKA - 625 Huntington Commons, Mount Prospect. IL 60056
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