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’Hﬁs frm is used In connection with B
mortgages Insured under the -ong. 1o

UNOFFICIAL,GOR

Housing Act. ¢ i 0 0 0 2

MORTGAGE

THIS INDENTURE, Made this 20th dayof December, 1989 , between

FRARCISCO ORTEGA,  AND ELVIA ORTEGA, , HIS WIFE

. S -, Mortgagor, and
MARGARETTEN & COMPANY, INC. P \

a corporation organized and existing under the laws of the State Of New JQPSBY 7 and ngxtl\drizéd.,_to
do business In the state of Hiinois,. Mortauace. ‘ . S .

WITNESSBETH: That whereuas the Morlgngor is justly lndcbmd to the: Mormagec ns is evldenced by a ccrtuin'Promissory

Note bearing even. dare herewlth, Ar'the’ prlncipnl sum of
Seventy~ Thoae Thoueand Savanty~ Five and 00/100

Dollars (3 73.075.00 ‘ ) pavable with interest at the rate ol'

Ten Per Cantum
per centum 10 %) per annum on the unpaid bulance unu! padd, and made payable tu the order
of the Mortgngee at its orfice ‘

in Iselin, New Jersay 08830

or at such ozher place as me holdcr m’.y designn:c in wriling. and dclivercd. the sald princ:pal amt intcrest belns puyuble iu
monthly installments of
5{x Hundred Forty- One e B50/100
Dollars ($ E41.60 N )ou"u. lestdayof ~ February 1, 1990 » and a llko sum ory ~
the first day of ¢nch and every manth thereafter uniil the nole is Tully pald, cxccpt that thc final paymcnt of principal and ime
¢st, if nat sooner paid, shall be due-and payatis 7 the first day of January, 2020 (_J
o
NOW, THEREFORE, the snid Mortgrgor, for (fie decter sceuring of the payment of the sald principal siim of money nndN
interest and the performance of the covenants und agrezinents hereln contained, ‘does’ by these presents MORTGAGE nidie
WARRANT unto the Mortgagee, ils successars or assigns, th< Tallowing described Real Estate situate, lying. and being In thcm
vounty of CQOK and the State of lllinois, Lo wlt. ‘
LOT 1 AND THE NORTH 10 FEET OF LOT & /40 BLAOCK 2 IN HAWTHORNE' S .
55TH BTREET ADLITION TO CHICAGOD, A SL“"’ DIVISION IN.THE S0UT HNES'I
1 /4 OF SECTION 11, TOWNSHIP 38 NORTH, RANEE 13, EAST QF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CDUNTY . l'.LINC!}S.
PERMANENT TAX NO. 19-11~329~-04606

5 $ . CGHIGCAGO, . G063 . DE.PT-OIRL’C
5400 S HAMLIN AVE, CHICAQQO, IL 6063 YY) Tmﬂﬂgir% 01/03’90 .1.0 4% 90

#0780 # D #-—PO—-O0O2445
‘COOK, COUNTY MECORDER '

90002465

TQGETHER with all and slagulnr the tenements, heredituments and nppurtenunces thereunio belonging, and the rents,
{ssucs, untt profits thereot; and all apparatug sud Fistares of every kind for the purpose of supplying or distributing hent, light,
water, or power, and all plumblng and other fixtures in, or that may be piaced in, any bullding now or herenfter standing on
sl land, and nlso alt the estaie, right, tldle, aned interest of the suld Mortgagor In and to snkd premises,

TO HAVE AND TG HOLD the nbove-described premises, with the appurtenances and fixtures, unto e suid Morigagee,
its successors und assigns, foraver, for the purposes and uses herein sot Forth, free fron all rights and beneflts undor and by vir-
tue of the Homestend Exemption Laws of the Staze of Hlinols, whichy suld cights and benefits the sald Mortgagor does hereby
expresyly release and walve,

LILLINOS FUA MORTGAGE STATH OF 1LLINOIS
MAR-1101 {8/38) HUDD21 16M (5.80)

Replacer 11 0] §Rev. 1ol
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THE COVENANTS HERE]N CONMTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, admlnistrafors, successors, and assigns of the parties hercto. Wherever used, the singular number shall
-include the plural, the plural the singular, and the masculine gender shall include the feminine,

WITNESS the hand and seal of tlhé Mortgngor,lﬂic day and year [lirst written.

FHA MORTBAGE RIDER ATTACHED HURMECTO ANU MADE A PART HLREOF

-t
B

%«u% ___________________________ s
ELVIA ORTEGA S WIFE-Borrower :;.'3
, D

T lAcAfower TTTTTrmmmmomEmmmmmommmmmmmmmTo 3}7
G

)

me e o e e A et e A e e e e e e v e e

-Barrovor

v

'STATE OF ILLINOIS _— A |

‘ ', ss
COUNTY OF & &&ﬂ,

I, the undcrsi'gried,'a nlolary public, in and fol the Zounty and State aforesaid, Do Hereby Certify That
FRANCISCO. ORTEGA,  AND ELVIA ORYEGA, ', HIS WIFE

“personally known to mc to' be the same person whose name(s) is (az2) subscribed to the foregoing instrument, appeared before
me this day in person and acknowlcqgcd that (he,’ she, they) signéd, seiled, and delivered the said instrument as (his, hers,
thcir) free. and voluntary act for the uses and purposes therein set firia, including the refease and waiver of the right of

homestead. : ) 7
| GiVEN under n-iy hand and Notarial Seal this - O? @) d?#,.,_b‘e-aﬁ/}?w 93 7
e .

“OFFICIAL SEAL" \ ~)_,< |
Gaye Pladiscaizi = Cd
- Notery Public, State of-\llincls . Noy,

My Commission Expires 5/8/93

This instrument was pre

MARGARETTEN & COMPANY INC
850 W 175TH ST
HOMEWGOOD IL 60430

DOC, 'Ng,,'_ ‘ Filed for Record in the Recorder*s Office of
\ County, Hiinois, on the day of

feloek m., and duly recorded in Book of Page

T
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Hik-AORSRASE 62203469

., Thia Rider to the HoUNI@Fen _ fAn) : DCA, HIS WIFE
- a vC. daced DECEMPER 20

— - ¥
3

- 19 is dpemed to amund and supploment the Mortsase of sama date as follows:
= A%D SAID MORTGAGOR covenanss and agrees:

To keep said premises in pood repair, und not 1o do, or permit 1o be dune, upon sald premises, anything
that may impair the value thereof, of of the security intended (0 be effected by viriue of this tastrument; not to
suffer any lien of meehanics men or maserind men 1o nttach to said preises; to puy (0 the Mortgagee, as here.
fnafter provided, until said note is (ullypaid, (1) o st sufficlent o pay af) taxes nnd nssessments on snid prem.
ises, or any tax or dssessment that may be levied by nuthority of the State of lilinois, or of the county, town,
village, or city in which the said land js situnte, upon Ihe Morlgugor on aecount of the ownership thereol; (2)
a sum sufficient to Keep all buildings that moy at aay time be on sid premises, during the continuance of said
indebredness, insured for the benefit of the Mongagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee.

In case of the refusal or negplect of the Martpugor 1o nutke such payments, ar to snlisfy any prior fien or in.
cumbrance other than rhat foe taxes or assessntents on sald premises, ar ta keep sald premises In good repnlr, the
Morigngee may pay such taxcs, assessments, and insurance premiums, when due, nnd may make such repairs
to the property herein morignged as in its disceetion it may deem neeessury for the proper prescrvation thereof,
and any moneys so paid or expended shall became so much additfonat inchlcdncss. fceured by thls merigage, to
bz paid put of procecds of the sale of the morigaged premises, if not otherwise pald by the Morigngor.

It is expressly provided, however (nll other provisions of his morigage to the cantrary notwhhsianding),
that the Mongagee *hall not be required nor shnll it have the tight to puy, discharge, of remove Wiy tnx, nssesds
ment, or 1ax lien vyor or against the premises described herein of any part thereof or the improvements situated
thercon, so long as tn~ Marigngor shall, in good faith, contest the same or the validity (hercaf by nrpromluc
legal procecdings breagds in a court of competent jurisdiction, which shall operate 1o prevent the collection of
the :r-.x.\-.* assessment, of lizn so contested and the sale dr (orfelture of the said premises or any part thereof 1o
satisly ihe same, .

AND the said Marigagol fursher covenants and ugrees ns follows:

;hatdpzivﬂege 1s reseryed to nay the debt in whole or in part on any insta)lment
ue date, . . '

That, together with, and in addition 1o, Znemonthly payments of the principal and Interest payabic under the
teeens of the note sceured hereby, the Mortgagor will pay 1o 'the Mortgugee, an the fiest day of each month until
the said note is fully paid, the following sums:

]

(a) A win equal o the ground reats, Il any, next due, plut the prembam: ihat will next become due and payable on
palicies of fite Lnd oiher hiasard insurance cavelthg Ihe mongass?  property, plus taves and sssessments nesl due
an the mortgaged property all oy estimated by the Morcyagee) dess all sumy already pald therelor diwvided by he
nuinber of monhy (o elapwe belore one manth Enor 10 the date when such pround eents, premniuims, WAeE g oy
seismenny will beegme achinquent, such swms 10 be held by Momgagee in:oui 1o pay said graund rears, premiums,
{azey Ry ipec."ﬂl asdesymeny; ﬂhd
Al paymenis mentioned in the two preceding subseciions of this paragraph and p’-pavinents to be made under the
note sccured hereby shall be added topether and the apgrepnie amount thereof shall be paid by the Mongagor each
month 1n 3 wnple payment 1o be applied by the Motigagee (o the (ollawing ems in the ordor ses Jorth:

inierest on the naie wecured hereby; and
wmortization of the principal of the said note.

Any deficiency in the amount of any such apgrepmie monthly payment shafl, unless made good oy ac - Sorigager prior
to the due date of the next such payment, cohsinute an event ol delauil under thiv monpage. The Plongagee may tole
lect a *'late charge'' nol 1o eaceed [our centy (A1) {or each dollar ($1) lor each payment more than ‘fibiern (15} days in‘l
artears, to cover the ealra expense invalved tn handhng delinquen paymenis, {a) :

If the 1o1ad of the paymenis made by the Mortgagor under subsection (¥Xof the preceding paragraph sivill exceed
the amount of the payments aciually made by the Monigugee for pround renis, thxes, and assessments, o¢ insurance - .
premiums, as the case may be, such excess, ([ the loan is current, ot the optlon of the Morigagor, shall be credited on® -
subsequent payments (0 be made by the Morigagor, or rcfundccﬁ to the Morigagor, If, however, the monthly paymenis & -
made by the Martgagor under subscciion (#) of the preceding paragraph shall not be sufficient to pay psound =
rents, taxes, and assessmends, Or insurance premiums, as the case may be, when the same shall become due -
and payable, then the Morigagor shall pay to the Mor(gagee any amaurnt recessary to make up the deficiency, on
or beflore the dute when payment of such ground rents, taxes, assessments, or insurance premivms shall be due,
If at any time the Morigagor shail tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment ol the entire indebiedness represented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Morigagor al]l payments made under the provisions of
subsection {a) of the preceding paragraph which the Morigagee has not become ablipated to pay to the Sceretnry
of Housing and Urban Development, and any balance remaining in the funds accumulated under the pravisions
of subsection (&) of the preceding paragraph. If there shall be a defaull under any of the provisions of this
marigage resulting in a publie sale of the premises covered hereby, or if the Morigagee acquires the property
otherwise afrer delaull, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub.
section (b) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall i{\/nv een made under subsection (aj of the pre-

L

ceding paragraph, s .
CH et g e ﬂﬁf’?\?“ -

{Tfi RrOUNU Fenty, 1L any, laxes, specidl avtessments, Nire, and olier nazazd INrance premiv.ns;

5 ) ower
L e e [Q/v%u“
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