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7. In case of default herein, Mortgagee may, but need not,
make any payment or perform any act herein required of Mortgagor
in any form and manner deemed expedient and may, but need not,
make full or partlal payments of principal or interest on prior
encumbrances, 1f any, and purchase, discharge, compromise or
gettle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or forfelture affecting said
premises or contest any tax or assessment. All moneys pald for
any of the purpcses herein authorized and all expenses paid or
incurred in connection therewith, including attorneys' fees, and
any other meneys advanced by Mortgagee to protect the premises
and the lien hereof, shall be so much additional indebtadness
securaa hereby, and shall become immediately due and payable
without notice and with interegt theraon at the Post Maturity
Rate. Inuction of Mortgagee shall never be considered as a
wajver of aav right accruing to it on account of any default of
the part of the Mortgagor.

8. Defavlt and Foreclosure.

a. Acceleration and Indebtedness.

That upen any defauit by Mortgagor in the payment of the
principal sum secured herery, or of interest thereon, as they
severally become due, or ir the performance or observance of any
other term, covenant or condition in this Mortgage, or in the
Note or in any instrument now or hereafter evidencing or securing

said indebtedness, or if the Mocrtuagor shall file a petition in
voluntary bankrupteoy or under Chapter XI or Chapter XIIIL of the
Federal Bankruptey Act or any similes law, state or fedsral,
whether now or hereafter existing, or if Mortgagor shall file an
answer admitting insolvency or inability tc pay its debts, or
fail to obtain a vacation or stay of inveluintary proceedings
within ten (10) days from the institution tncreof, or the
Mortgagor shall be adjudicated a bankrupt, oi - trustee or a
receiver shall be appointed for the Mortgager or for all of its
property or the major part thereof in any involuntary
proceedings, or any court shall have taken jurisdiction of the
property of the Mortgagor or the major part thereof i any
inveluntary proceeding for thao reorganization, dissolution,
liquidation or winding up of the Mortgagoer, and such trusiee or
recelver shall not be discharged or such jurisdiction
relingulshed or vacated or stayed on apueal or otherwise stayed
within tan (10) days, or the Mortgagor shall make an asslgnment
for the benefit of creditors, or shall admit in writing its
Inability to pay its debts ganerally as they become due or shall
consent to the appointment of a receiver or trustee or liguidator
of all of its property or tho major part theraof, then upon the
occurrance of any of said events, the whole indebtedness secured
hereby shall, at the option of the Mortgagee and without notice
to Mortgagor, become immediately due and payable, and thereupon,
or at any time during the existonce of any such dafault, the
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Mortgagee may proceed to foreclose this Mortgage by judicial
proceedings according te the Statutes in such case provided, and
any failure to exercise sald option shall not constitute a waiver
of the right to exercise the same at any other time.

b. Failure to Improve Premises

The failure of the Mortgagor to improve the Premises as set
forth in the plans and specifications or in the General
Contractor Statemant previously provided to the Mortgagor, and to
complete the same within one year from the date hereof shall be
considered an event of default and the Mortgagee shall have the
right to foreclose the Mortgage or institute proceedings on the
Promlgsnry Note securing the same.

c. Txpense of Foreclosure Litigation

In any suit for foreclose the lien hereof or enforce any
other remedy ¢f the Mortgagee under this Mortgage or the Note,
there shall be allowed and included as additional indebtedness in
the decree for sale or other judgment or decree, all expenditures
and expenses which mezy be pald or incurred by or on behalf of
Mortgagee for attorneys! fees, appraiser's fees, outlays for
documentary and expert evidence, stenographers' charges,
publication costs, and ccsts (which may be estimated as to items
to be expended after entry of the decree) of procuring all such
abstracts of title, title secrches and examinations, title
insurance policiles, Torrens certificates, and similar data and
assurances with respect to titleas Mortgagee may deem reasonably
necessary either to prosecute such’ sait or to evidence to bldders
at any sale which may be had pursuanc to such decree the true
condition of the title to or value of ths premises. All
expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as sy be incurred in the
protection of said premises and the maintenaiicz of the lien of
this Mortgage, including the fees of any attornev employed by
Mortgagee in any litigation or proceeding affecting this
Mortgage, the Note or in preparations for the commenzement or
defense of any proceeding or threatened suit or preoceading, shall
be immediately due and payable by Mortgagor, with inteest
thereon at the Post Maturity Rate as set forth in the Jote and
shall be secured by this Mortgage,

d. Mortgagee's Right of Possession In Case of Default

In any case In which under the provisions of this Mortgage
the Mortgagee has a right to institute foreclosure proceedings,
whether before or after the whole principal sum secured hereby is
declared to be immedlately due as aforesaid or whether before or
after the institution of legal proceedings to foreclose the lien
hereof or befors or after sale thereunder, forthwith, upon demand
of Mortgagee, Mortgagor shall surrender to Mortgagee and

6
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Mortgagee shall be entitled to take actual possession of the
premises or any part thereof personally, or by its agent or
attorneys, as for condition broken, and Mortgagee in its
discretion may, with or without force and with or without process
of law, enter upon and take and maintain poseession of all or any
part of sald premises, together with all documents, books,
records, papers and accounts of the Mortgagor or the then owner
of the premises relating thereto, and may exclude thae Mortgagor,
its agents or servants, wholly therafrom and may as attornay in
fact or agent of the Mortgager, or in its own name as Mortgagee
and under the powers herein granted, hold, operate, manage and
contrel the premises and conduct the business, if any, thereof,
aelthec¢ personally or by its agents, and with full power to use
such meazsures, legal or equitable, as in its discretion or in the
discretion of its successors or assigns may be deemaed proper or
nacessary to enforce the payment or security of the avalls,
rents, issues, and profits of the premises, including actions for
the recovery-of rent, actions in forcible detainer and actions in
distress for renri, hereby granting full power and authority to
exercise each and-every of tha rights, privileges, and powers
herein granted at sy and all times hereafter, without notice to
the Mortgagor, and with, full power to cancel or terminate any
lease or sublease for-any cause or on any ground which would
ehtitle Mortgageor to cancel the same, to elect to disaffirm any
lease or sublease made sukseguent to this Mortgage or
gubordinated to the lien herecf, to make all necessary or proper
repairs, decorating, renewale, replacements, alterations,
additions, betterments and lmprovements to the premises as to it
may seem judicious, to insure and reinsure the premises and all
risks incidental to Mortgagee's pcsrgeasion, qperation and
managemant thereof and to recelve all of such avalls, rents,
issues and profits,

e, Appolntment of Receiver.

Upon or at any time after the filing of any bill to foreclose
this Mortgage, the Court wmay, upon application, appoint a
receiver of sald premises. Such appointment may be made either
before or after sale without notice, and without reyrrd to the
solvency or insolvency, at the time of application for such
receiver, of the person or persons, if any, liable for the
payment of the indebtedness secured hereby and without reagard to
the then value of the premlises or whether the same shall be then
occupied as a homestead or not, and without bond being reguired
of the applicant, Such receiver shall have the:power to take
possession, control and care of said premises and to collect the
rents, lssues and profits of sald premises during the pendency of
such foreclosure suit and, in case of a sale and a deficiency,
during the full statutory pericd of redemption, whether there be
redemption or not, as well as during any further times when the
Mortgagor, its heirs, administrators, executors, successors or
assigns, except for the intervention of such receiver, would be
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antitled to collect such rents, issues and profits, and all other
powers which may be necessary or are useful in such cases for the
protection possession, control, management and operation of the
premises, during the whole of sald periocd. The Court from time
to time may authorize the receiver to apply the net income in his
hande in payment in whole or in part of: (i) the indebtedness
gacured hereby or by any decree foreclosing this Hortgage, or any
tax, speclal assessment, or other lien which may be, or become
superior to the lien hereof, or of such decrae, provided such
application is made prior to foreclosure sale; (il) the
deficiency in case of sale and deficiency. Any such proceedings
shall in no manner prevent or retard the collection of sald debt
by forcelosure otherwise.

f. Acplication of Proceeds of Foreclosure Sale,

The precsads of any foreclosure sale of the premises shall
be distributed und applied in the following order of priority:
Firat, on acccunt of all costs and expenses incident to the
foreclosure proceadings, including all such items as are
mentionad in paragraph- 8 (b) hereof; second, all other items
which under theo terme hereof constitute secured indebtedness
additicnal to that eviderced by the Note, with interest thereon
as hereln provided at the Yeat Maturity Rate; third, all
prineipal and interest remuining unpald on the Note; fourth, any
ovarplus to Mortgagor, its sucocessors or assigns, as their rights

may appear.

g. Reclsion of or Tollure to
Exercise Option of Xcceleration

That the failure of the Mortgagoe to exercise tha option for
accelaeration of maturity and/or foroclosuzn following any default
as aforesald or to exercise uny other opticn granted to the
Mortgagee hareunder in any one or more instancés, or the
acceptance by Mortgagee of partial payments herevnder shall not
constitute a waivor of any such dofault, except as may be
provided by law, nor extend or affect the grace peliol. 1f any,
but such optian shall remain continuously in force. .anczaloration
of maturity, once claimed hereunder by Mortgagee, may, 7t tho
option of Mortgagee, but the tender and acceptance of pagiial
payments alone shall not in any way affect or rescind sucn
acceleration of maturity except as may be provided by law nhor
axtend or affect the grace peried, if any.

9. Transfer of the Property. 1If all or any part of the
premises or an lntorest therein is sold or transferred by
Mortgagor without Mortgagee's prior written consent, or if the
Mortgagor is a Land Trust and the beneficial interest in the
Trust is sold or transferred by the heneficiary or beneficiuaries
thereof without Mortgagee's prior written consent, Mortgageae may,

8




UNOFFICIAL COPY




UNOFFICIAL GQPRY .,

at Mortgagee's option, declare all the sums secured by this
Mortgage to be immediately due and payable,

10. Rights and Remedies Are Cumulative. That the rights
and remedies herein provided are cumulative and that the holder
of the Note secured hereby and of every other cbligation secured
hereby may recover judgment thereon, issue execution therefor,
and resort to every other right or remedy available at law or in
equity, without first exhausting and without affecting or
impairing the security or any right or remedy afforded by this
Mortgage.

1). Binding on Successors and Assigns

This Mortgage and all provisions hereof, shall extend to and
be bindirg upon Mortgagor and all persons claiming under or
through Moivgagor, and the word "Mortgagor" when used herein
shall include all such persons and all person liable for the
payment of the/indebtedness or any part thereof, whether or not
such persons shal)l have executed the Note or this Mortgage. ;The
word "Mortgagee" when used herein shall include the successors
and assigns of the Mortjagee. '

IN WITNESS WHEREOY, the undersigned, has caused these
presents to be signed the <ay and year first above written,

CKéiﬂéi4Q:; :453??*

| JOSHUA ;qumn

-~

-2%5506
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STATE OF ILLINOIS )

) ss.
COUNTY OF C O O K )

. e ! ‘
I, éC)W""‘j 1‘3‘" (7359’”1 a Notary Public in and for

sald county, in the State :}freaaid DO HEREBY CERTIFTY THAT

7:,5 b [’ﬂfc . hoohelor

personally known to me to be the
same person whose name is subscribed to the foregeing instrument,

appearer-before me this day in person and acknowledged that she

gigned, sceied and delivered the sald instrument as her free and

voluntary acts for the uses and purposes herein ae/:igf_?' ‘
s Given uynder my hand and Notarial Seal this Jay of

QR 1984, i? |
C@M/’ 1 T

PUBLIC

- QFEIQIAL  BE
EDWAHD IAN GROSSMAN
NOTART 7Yb.IC, STATE OF ILLINOIS

MY GOMMIGSiON EXPIRES 12/18/03
My commission expires:

Wl
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