evergreeN UNOFFICIAL COPY, -
BANKS /% |

HOME EQUITY LINE CF CREDIT MORTQAGE

90002557

THIS MORTGAGE I8 dated as of__D8cember 21 . 19_89____ ‘and Is made between _Yorth Bank
and_Trust Company u/t/e § 2217 daged March 9, 1877 ("Monigagor')

and Dok Lawn Nationel Bank ("Mortgagea").

This Mortgage tj:rr‘:'dos for advances and readvances of oredil up to the maximum amount of . Sixty-Five
_...thousand end ng/100 ~ Doliars, (5._85,000.00 ) ns avidencad by o
Home Equity Line of Crodnt P.ote ('Note") baaring the same ddte as thia Martgago made by Monigagor and payable in'accord-
ance with the terms and condlle ns stated therein, The llen of thia Morigage seoures payment of any exisling Indebtednoss and
futuro advances made pursuaiil o *he Note lo the same axlent os If such future advances ware mado on the date of the execu-
tion of this Mortgago without regurd 1o whethor or not thore Is any advanco made at tho tima this Morigage |8 oxoouted and
without regard to whather or not thiie Is any Indablednoss cuistanding at tha time any advanco is made. The llen of this Mor-
tgago shall not socure any oxtonslon o' cidit that would exceed the maximum amoumt of the nole secured by this mortgago.
THEREFORE, Morigngor, In consiZerawion of the indebtedness, and lo secure Its payment and of all other suma required
by the terms of the Note or of thla Mortgnge t~ wo paid by Mortgagor, and (o secure the perlormance of the lerms, covenants
and conditions cantained in this Mortgage or i1 the Note and to secure the prompt payment of any sums due under any renewal,
oxienslon or moeditication ol the Note or any suoputitiite note, (which renswal, oxtonglon, modification, or substitution shall nol
impair In any manner the validity or priordty af thic tiortgago) does hereby grant, convey, warrant, sell, mortgage and assign
lo Mortgagee, its succassors and assigns all of the «2o! oatate legnily described as:

Lot 16 in Valley Ridge subdivision Unit No, 3, being a subdivision of part of Lots 27

and 28 in County Clerk's subdivision of soction 29, township 37 North, range 11,

East of the Third Principel Moridien, in Cook(Caunty, Illinois, .
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Common Address: 20 Oak Lano,lemont, Illinois 0439

- /SDSR‘ .

Permanent tndex No. 22.29~112-030-0000 R . )
sluated In Cook » County, lliinols (which together with the following described rroperty 18 sometimes .. -
herein referred to ns the “premiaes™); ‘ _ o

A.  All right, titte and Intaerest of Mortgagor, Includln'gién*éﬂei%uéquiréd 1itia or reversion, In and lo the beds of the ways,
sireets, avenues, and the afleys adjoining the premiges. _— o=

All tanemants, hereditamants, easements, appurtenances, and priviloges In any way now of fater app artalnlné,to the
pramisas. .

All bulldings and improvements of overy kind now or iater erected or placed on the pramisas and all malerlais Intend.
od for construction, raconstrugtion, alterallon or repairs of tha Improvemants. All malerlais shall be deemed to be
a part ol the pramises. Tho promises shall include all machinery, equipment and fixtures owned by the Mortgagor
usodl or usalul in the operation of the real gslata, and all renewals of replacemeanis and subslltutions of those ltems,
whather or nat the same are or shall be attached o the bullding or bulldings In. any manner, ell the property owned
by Mortgagor and placed on the premlses or used In-sonnectlon wilh the operation or malntenance of the premlses
shall so far as permittad by law, be deemed 10 form & part of the real esiate arid for the_purpose of this Martgage
to be real astats, and covered by this Morigage. As lo any praperty which does not form a part of the real estate or
toos not constitute a "fixture” (as such lerm is delined in tha Unlform Commercial Code), this Mortgage is hereby
deemed 1o be a securlly agresment under the Unllorm Commarcial Code for the purpose of creating a security in-
teresl in such property which Morigagor grants to the Mortgages as Secured Party (as such term is defined in the
Uniform Commercial Code),

TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY
RELEASE AND WAIVE.
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*RATTACHED RIDER 1S RERA-AND-EREN EAPRESSLY MADE A PART OF TH1S ROTE,

- MORTGAGE RIDER . o ' 55.? |

This Mortgage ia executed by the Worth Bonk and Trust not personally but as
Trusteae as aforeonid in the exercisa of the powar and nuthority conferred upon
snd veated in it as such Truntee (and said Worrh Bank and Trust hercby
warrants that it possasses full power and authority to cxecute this
instrument) rad it is exprescly understood and agreed that nothing herein or
in said prizicinal or interest notes contained phall be conatrued as creating
any liabilicy 2un the oald wmortgagor or on sald Worth Bank and Trust perusonnlly
to pay thoe saild princlpal noteo or any interesc that may acerus tharecon, or
any indebtedness uesruing hereunder, or to perform any covenant cither expreus
of implied heroln cintained, all guch liability, 1if any being ewpressly woived
by sald wortpoagen asxd @y every person now or hercafter claiming any right or
sacurity hargundar, and zhat oo far as the mortgapgor and its guccessor and
dald Worth Bank ond Trufx perosonally arg concerned, the legal holder or

. holders of naid principal ~nd interest notes and the owner or owncrs of any

indebtedness aceruing herewndsr ohall look golely to the premises hereby
conveyed for the paywent thereol, by the enforcement of the lien heraby
creatad, {n tha wanner hoerein and in sald principal notz, provided.
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and snfes. including expenses, {ees and paymenis made to pravent or remove the imposition of liens or claims against
the pramises and expenses ol upkeep and repair made in order to place the same in a condition (o be sold.

Evary.maker or ather person liable on the Note shall ramain primarily bound (jointly and severaity, il more than ana)
until the Note is fully paid, notwithstanding any sale or transfer of the morigaged property. This insirument shall inure
1o the benefit of and bind the respeciiva heirs, successors and assigns ol the parlies. Whenever usad, the singular
number shall include the plural, and the plural the singular and the use of any gender shall be appiicable (o all genders.
The word Morigagor shall include all parsons clalming undar or thsough Mortgagor and all persons liable {or the pay-
ment of the Indebtedness or any part thersof, whether or not such person shall have executed the Note of this Morigage.

No remedy or right of Morigagee shall be exciusive, but shall be in addition 10 avery other right or remedy conlerred
now or herealtor existing by law. Each and every right, power and remedy may be exerclsed or erfoiced concurrentiy.
No dslay in any exercise of any of the Mortgagee's righls shall preclude the subsequent exarcise of that right and
no walver by Mortgagee of any delaull of Morigagor shall opsrale as a walver ot subsequent defaults. Time is of the
essence in this Morigage. In the evant that any provision or clause of this Morigaga or the Note contlicis with ap-
plicable law, such conflict shall not atfect othar provisions of this Martigage or the Nole which cen be given effect
without the conflicting provision, and 1o this end the provigions of the Morigage and the Note are declared 1o be
severabls, This Morigage shall be governed by the taws ol the Stata of lllinois.

Excopt 7.1 any notlce required under applicable law 1o be given in another manne, (a) any notice to Morigagor provig:
ed lor In thia Mortgage shall be given by malling such notice by centified mail addressed to Morigagor al the Propeny
Addrass o/ at-cuch other addrass as Mortgagor may designate by nolice 1o Mpngagee as provided herein, and (b)
any notice to Muraagee shall be given by certifisd mall, returmn receip! requested, (o Mortgagea's address sialed herein
or 1o such othe: ad Irass as Morgages may designate by notice |0 Montgagor as provided herein. Any notice provided
for In this Morigape Lhall be deemed 1o have been given to Morngagor or Monigagae when given in tha mannos
dasignated herein.

Any sale, conveyance oransler of any right, title or inlerest in the promises or any portion thereof, without the prior
written approval ol the Morigagne, or any sale, transfer or assignment of all or any part of the beaneficial imeresi in
any trust holding title to the prariaes withoul the prior wrilten approval ol the Morigagee shall constitute a dofault
hereundar and upon any such dela)ii the Mortgagea or 1he holder of ihe Note may dociare |he aentira indebledness
svidencod by the Note to ba Immae fiateiy due and payabla and loreclosa this Morigage immediately or at any time
during the contlnusnce of the defaull, 2ny waiver by Morigagee ol Lhe provisions of this paragraph shall not be deam-
od to be a walver ot the rigi of Mongayes (o inslsl upen strici compliance with the provisions of the paragraph in
the future,
The lerms of the Note of the sama dale as thii Morigage and all ranawals, extensions and modifications are hoioly
incarporated by relerence into this Morigage. Morigagos has execuled this Morigage the day and year {irst abovo written.
Worth Bank end Trust Compony,uft/e #2217
dated March 9, ?ﬁ?? . and not personally,

; -t

W T L
__.-.,.L_..\.._’_.LM/)\

Mortgagor Mongoyo'.—VTCE PRESIDERT AND TRUST OFFICER

’ ;oo ; {
. s | B o
P , .

ATTEST: [ .
Mortgagor Monlgagor . ASGTSTANT TRUST OFFLCER

*RATTCHED RIDER EFS HERE-ANP-PHER ON REVERSE SIDE, 1S HEREIN EXVRESSLY MADE A PART OF THIS
MOTGAGE,
STATE OF ILLINQIS )
S8,

)
COUNTY OF CODK)

The undersignad, n Notary Public In and (or the Counily and Siale afotesaid. foas hoetoby coitly

that__ Richard T, Topps, V.P. & 1.0,, and Kirk . Rascher, Asst. T.0.

are {is) personally known o ma to be tho same parson{s) whose name(s) are {id) subscribed to the foregow.g nstrumeant, and
that thay {he){oho) appeared bafore ma this day In person and acknowledged that thay (he){she)} signed, soaled and delivered
tha sald Instrument as their {Me)-(her) free voluntary act, for the uses and purposes stated in the Mortgage INCLUDING THE
RELEASE AND WAIVER OF THE RIGHT OF HOMESTEAD.

Given undar my hand and notarlal scal thia__20th _  day of _Decewbey .19 89
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