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MORTGAGE

THIS MCRTGAGE (“"Security Instrument"} is given on .......JaULAE ey
9..90... The nigrigag oJIs...Chi.ms? me.u;hbw.bw ...TJ}YGRFQF#...M-JJI“?‘Q.JﬂWﬂ?Fﬁhin 25 SN O
}:lllnoia LimTood Partners W ("Dorrowcr") 'lhisSccuruy Insteument is BIVEN 10 i
NED.Shicage. J'fﬂ"h’» ....... FUPLTA :f. rereirbap e ettt ...whk,h Horgtmizcdnndcxiqting
under the laws of S N WHOSE BAUTESS 1§ 1vvvreesessssersssssioesisecnies
307..Nacth. Michigoaavenue. = Chd.ca.gn, I1linois..&06Ql... s ....( Lcndcr")

Borrower owes Lender the nriasipal sum of ... .ONE.... BUNDR AND..00,!loow.nnrrmmrnw.—m-mnn-rrn——
Dotlars (U S, 5.1 anoagogﬁéw .). This debt is evidenced by Borrower's note

duted the same date as this Sectriry Instrument (“Note™), which provides fcrm the full debt, if not
paid earlier, due and payable o1 26Y... 2.0, 30 i, v e This Security Instrument
secures to Lender: () the repaymen? of the debt cv:dcnced by thc Notc. wilh imcre'at, and all renewn(s, extensions and
modifications; (b) the payment of all-ct/i¢” sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performinnce-<f Borrower's covenants and ngreemerits under this Security Instrument and
the Note. For this purpuse. Borrower does L ercby morlgnge. grnnt and convey to Lender the following described praperty
located iR v SERB A Gt prerseaer s s COUNLY, Tilinois:

THE NORTH 24.85 FEET OF LOT 25 IN_SVUBDIVISION OF BLOCK 3 IN BLOCK 5 Dl‘ SHEI‘I‘IELD S
ADDITION TO CHICAGO IN THE SOUTH KAST 1l/4 OF SECTION 32, 'I'OWNSHIP 40 NORTHYy RANG!I
14, EAST OF THE THIRD PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS.

PIN 14-32-412-032

TITETS

r
»
-

*%Thig 18 a Junlor Mortgage¥®* Subject te prior firvst morugage of
NBD Chicago Bank dated Sept. 30, 1988 and racardé;‘d Oct. 1I s ) 988
in the amount of $502,500.00, AND RECORDED AS DOCUMENT 88465407

2CL

which has the address of ... 9090, Haab, WLELQANALN Lovnniniemmamnmmminm siesaamnetn. ..CbJ.cMQ. veretesttneeier}
[s"m: Hvl

‘I“"o" nusuonéll‘c.u-u(lnzn;;uct;;‘a’:liuuunuuuuull “" ("Pﬂ)pﬂrl}' Addfﬂﬁﬁ")i e ‘ .C o ot it L 'l.“ .l.' :

ToarTHER WITH ulf the improvements now or hereafler erected on the property, and i) easements, rights,
nppurterunces, renls, royalties, mineral, oil and gas rights and profits, water rights und siock und ull fixtures now or
herenfter o part of the propecty, All replacaments and ndditions shall also be covered by this Sccurity Instrument. Allof the
foregoing is referred to in this Security [Insteument as the “Property.”

BORROWER COVENANTS that Horrower is luwfully selsed of the estaie hereby conveyed und has the right lo
morignge, grant and convey the Property and that the Praperty Is unencumbered, except for encumbranees of recorsd,
Barrower warrants and will defend generally 1he title 1o the Property agninst all clulms und demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nnlionsl use and.non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—~Single Famiiy—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
44713 DAF BYRTRMS A:‘%m
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance lerminates in accordnnee with Borrower's and Lender's written agreement or applicable law,

8. Inspection.  Lender or its ngenl muy make rensonable entries upon nnd inspections of the Property. Lender
shinll glve Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clnim for damages, direct or consequential, In connection with
any condemnation or other taklng of any part of the Property, or for conveyance In lleu of condemnation, are hercby
assigned and shall be paid to Lender,

In the event of n 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Propeny,
unless Borrower und Lender otherwise agree in writing, the sums seoured by this Sccurity Instrument'shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsattle n claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender izanthorized to collect and npply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured k- this Security Instrument, whether or not then due.

Unless Lengerwid Borrower otherwise ngree in writing, any application of proceeds to principal shall not eatend or
postpone the due dater? tie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Poot Released; Forbearance By Lender Not a8 Walver.  Extension of the time for payment or
modification of amortizatioe: of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Barrower shall 1161 epucate to relense the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amo.tization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower'ssuceessors in interest, Any forbearance by Lenderin exercising any right or remedy
shall not be o wniver of or preclude the exrziae of any right or remedy.

11, Successors and Asslgns Bovid; Joint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi¢ th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) i5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic ferms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrurnent; ans.£2) ugrees that Lender and any other Borrower may agree to cxtend,
modify, forbear or muke any accommodations with iejard to the terms of this Security Instrument or the Note without
that Borrower's congent, )

12, Loan Charges, Ifthe loan secured by this Serurity Instrument is subject 1o o law which sets maximum loan
charges, and that law is finally interpreted so that the lnte/esi ar other loan charges collected or to be collecied in
connection with the loan exceed the permitted-limits; then::{z) «ny such-loan charge shall-be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b) nny sars already collected from Bosrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosy to make this refund by reducing the principal owed
under the Note or by making n direct pnyment to Borrower, If'a refund 7ecuces prineipul, the reduction will be treated as o
purtin! prcpuymenl without any prepayment charge under the Note,

13, Legisiation Affecting Lendor's Rights, If ennctment or explravion of. appiicable laws has the cﬂ‘ect of
rmdcrmg any provision ol the Note or this Security Instrument unenforcenbl(: according teyits terms, Lender, at bts option;’
may require immediate payment in full of all sums sccured by this Security inzirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the s'eps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument il be gwen by delivering i u or by
muiling it by first cluss mail unless applicable law requires use of another rnethod. Tuae rotice shall be directed to the
Property Address or nny other nddress Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or uny other nddress Lender designates by notics 1o Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender v han given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal IZwand the law of the
jurisdiction in which the. Property is located. In the event that any provision or clanse -of this Securliy/initrument or the
Note conllicts with applicable law, such conflict shnll not afTect ather provisions of this Sceurity Instrusazavorthe Note
which ¢an be given effect without the conflicting provision. To thit end the provisions of this Securliy Instcument and the
MNote are declared 1o be severable,

16. Borrower's Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, I nll or any part of the Property or any
interest in it is seld or transferred (or if a benefleinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment’ in full.of.all sums
secured by this Security Instrument, However, this-option shall not be exercised by Lender if exercise s, prohibilcd by
federnl taw as of the date of this Securuy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of nceeleration, The notice shnll provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fisils to pay thiese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Rolnstate. 3 Borrower meels certain conditions, Borrower shail huve the right. 0 have
enforcement of Uiy Security Instrument discontinued nt any time prior 1o the carliar oft (0} 5 days (or such other period s
applicable fnw muy specily for reinstatement) before sule of the Praperty pursuani 1o any power of snle contnlned in this
Seeurity Tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender ull sums which then would be due under this Security Instrument and the Note hud no neeeleration
occurred; (b} cures any default of any other covenunts or agreements; () pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonuble atlorneys® fees; mird (d) takes such action us Lender may.
rensonably require to assure that the lien of this Securily Instvument, Lender's righis in the Property und Borrower's
obligution to pay the sums securedd by this Security lnstrument shall continue unchanged. Upon reinstnsiement by
Borrower, this Security Instrument and the obligations sceured hereby shall remain fully effective ps if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of nceeleration under parugraphs 13 or 17,
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