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MORTGAGE I.0.M.C.# 163760-6
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVYAL

OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is madé a part of this instrument.

THIS INDENTURE, made this 2rnd . dav of Janary 1990 Chetween
WALTER EDWARD WHITE and SHIRLEY WHITE, HUSSAND AND WIFE

44113 G Gl

, Morigagor, and
INDEPENDENCE ONE MORTGAGE CORFORATION

a corporation organizer and existing under the laws of  THR STATE OF MICHIGAN
Mortgagee.

WITNESSETH: That wherzas the Mortgagor is. justly indebted Lo the Mortgagee, as is evidenced by a certain
promissory’ note executed an i delivered .by the Mortgagor, in favor of the Mortgagee, and bearing even daie

herewith, in the principal sum of “§'stv-twe thousand five hundred and NO/100=——r—mm
Dollars (3 62,500.00 ) payplic with interest at the rate of e and one
per centum { 9,500 %o} per annum on the unpaldfbalance until pald

and made payable to the order of lhe Mursgazee at its affice in 300 GALLERIA Omcm@mﬁ :
SOUTHFIELD, :][ h3
or at such other place as the holder may desizrurc in writing, and delivered or ‘mailed io ihe Morigagor; the sald
.principal and interest being pavable in monthly installments of Five hurdred twenty -five and
53/100-————~~
Dollars (S 525.53 ) beginning .on the {irst day aof , , and
continuing on the first day ¢! each month thereafier unti) the note is fully pand. cxx}fepl that the Ignal payment
of principal and interest, if not sooner paid, shall be due aind payable on the first day of

January . 2020

NOWw, THEREFORE, the said Montgagor, for the beiter sézuirg of (he payment of said principal sum of
money and jnterest and the performance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE dnd WARRANT ‘unto’the Mortgagee, its successors o/ ass.gns, the following described rea) estate
situate, iving, and being in the county of COOK and the
Siate of [linois; o wits

Lot 9 IN BLOCK 1 IN LINCOLMN HIGHWAY SUBDiVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 35 NOR™, RANGE 14,
EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN ODOK COUNTY, ILLINOIS.
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COMMONLY KNCWN AS: 1235 ORCHARD AVENUE, CHICAGO HEIGHTS, ILLINOIS 60411
TAX ID # 32-19-208-009

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belong'ing,‘ and.
the rents, issues, and prol'ils.lhereol‘: and all fixiures now or herealter atiached to or used in conpnection with
the premises herein described: and. in addilion thereto the fotlowing described houschold appliances, which are, .-
and shall be deemed 10 be fixtures.and a pact of the really, and are a portien of the security for the indebtedness
herein mentioned;

SHOULD THE VETERAN'S ADMINISTRATION FOR ANY REASON FATL, OR REFUSE TO ISSUE THE
LOAN GUARANTY CERTIFICATION IN ACCORDANCE WITH THE PROVISION OF THE SERVICEMEN'S
RE-ADJUSTMENT ACT OF 1944, AS AMENDED, AND THE CERTIFICATE OF COMMITMENT

ISSUED BY THE VETERAN'S ADMINSTRATION TO GUARANTEE THE LOAN SECURED BY THIS
MORTGAGE WITHIN 60 DAYS OF THE DATE THEREOF. THE MORTGAGEE MAY AT IT'S OPTTION
DECLARE ALL SUMS SE(IJRED BY THIS MORTGAGE IMMEDIATELY DUE AND PAYABLE.

lvm PR -3UL) -s802) o '_ VMP MORTGAGE rcﬂms <4313 2928100 + BOOI521 2291




TO HAVE AND TO HOLD 1he above-described premises, with the appurienances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benelils under and
by virtue of the Hrinustead Exemption Laws of the Siate of Iilinois, which said rights and benefils the said Morlgagor
does hereby expressiy ‘rrlease and waive.

AND SAID MORITCAGOR covenanis and :';gr'ecs:

To keep said premises 1r zood repair, and nol 1o do, or permit to be done, upon said premises, anything that may
impair the value thereof, or of 1k security imended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men 7 2itach 10 said premises; 10 pay 10 the Mortgagee, as hereinalfter provided, until said
note is fully paid, (1} a sum suffici~=i 10 pay al) 1axes and assessments on said premises, or any tax or assessment that
may be levied by authority of the Staie o0 \llinois, or of the coumy, town, village, or city in which the said land is situate,
upen the Morigagor on account of the avnirship thereof; (2) 2 sum sufficient 10 keep all buildings that may al any lime
be on said premises, during the continuance of-2aid indebledness, insured for the benefit of the Morigagee in such type
or \vpes of hazard insurance, and in such aniounts, as may be required by the Morigagee,

" In case of the refusal or neglect of the Mortgagom'o make such payments, or (o salisly any prior lien or incumbrance
other than that for taxes or assessments on said preryis.s/ ot 10 keep said premises in good repair, the Morigagee may pay
such taxes, assessments, and insurance premiums, wher riue, and may make such repairs to the property herein.morigaged
as may reasonably be deemed necessary for the proper prescrvation thereof, and apy moneys so paid or l:xpendcd shall
become so much additional indebiedness, secured by this moitgage, shall bear imerest a1 the rate provided for in the pr:nc:pal‘
indebtedness, shall be payable thirty (30) days after demand anri stall be paid out of proceeds of the sale of the morigaged
premises, if no! otherwise paid by the Morigagor.

Upon the request of the Mortgagee the Moripagor shall execute ard Seliver a supplemenial nole or notes for the sum
or sums advanced by the Morigagee for the altcration, modernization, imjsrc'vement, mainienance, or repair of said premises,
for 1axes or assessment(s against the same and for any other purpose authoriced hereunder. Said note or notes shal! be secured
hereby on a parity with and as fully as if the advance evidenced thereby wer/: inc uded in 1the note (irst dcscnbcd .above.
Said supplemental note or notes shall bear interest at the rate provided for in therrincipal indebtedness and shall be payable
in approximaiely equal monthly payments for such perfod as may be agreed upor/ by the creditor and debtor. Failing to
agree on the maturiy, the whole of the sum or sums so advanced shall be due ano-pryakie thiny (30) days afler dcmand
by the credilor. In no event shall the rmaturity exlcnd beyond the ulnmalc maturity =, -ithe note first described above.

1t is expressly provided, however {all other prcv‘:suqns‘ol this morigage 1o the contrary ::om'nhslandmg}. thay !ht,,Molnl-‘
gagee shall not be required nor shall it have the right 10 pay, discharge, or remove any tax, arsessment, of tax lien upon;
or against the premises described herein or any pant thereof or the improvemenis situaled thereon, s7 'ong as the Mortgagor
shall, in good faith, contest the same or the validity thereol by appropriate Jepal proceedings brought.a s court of compe-
tent jurisdiction, which shall operale 10 preven the collection of the 1ax, assessment, or lien so conizsted and the safe or
forfeiture of the said premises or any part thereof to satisfy the. same, -

AND the said Morigagor further covenanis and agrees as follows:

Privilege is reserved 1o prepay at any time, without premium or fee, the entire indebtedness or any part thereof nol

.dess than the amount of one instaliment, or one hundred doilars ($100.00), whichever is Jess. Prepayment in Tull shall be

credited on the date received, Partial prepayment, other than on an installment due date, nced not be credited until the:
cz’-‘ next foltowing installment due date ar thirty days aller such prepayment, whichever is earlier,

b Together with, and in addition 1o, the monthly payments of principal and interest payable under the 1erms of the noie
c\—secured hereby, the Morigapor will pay 1o the Mongagee as Trustee under the terms of this trust as hereinafier stated,
cl"cm the first day of each monh uatil the said note is fully paid, the following sums:

g. fa} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable

P on policies of lire and other hazard insurance covering the morigaged property, plus taxes and assessmeenis
next due on the mortgaged property (all as estimated by th Mortgagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of meonths to elapse before one month prior 10.1he
date when such ground rents, presmiums, taxes and assessments will become delinguent, such Sums 1o be held
by Mortgagee in trus( (o pay said ground rems, premiums, jaxes and assessmenis, :
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hereby, shali be paid in a single payment each month, 10 be apphcd 1o the following items in the order stated:
I. ground rents, if any, taxes, assessments, fire, and other bazard insurance premivms;

{1. interest on the note secured hereby; and

II1. amortization ef the principal of the said note.
Any deficiency in the amount of any such aggregate monmhly payment shall, unless made good prior
1o the due datc of the next payment, constitute an event of default under this Mortgage, At Morlgagee's
aption, Mortgagor will pay a'**late charge'’ noi exceeding four per centum (4% of any instaliment when
paid morethan lifteen (15) days after the due date thercafl to cover the extra expense involved in han-
dling delinquent payments, but such *'late charpe’’ shall not be pavable oul of the proceeds af any sale
made 1o satisfy the indebledness secured hereby, unless such proceeds are sufficient o discharge the en-
lire indebiedness and all proper costs and expenses secured hereby.

if the total of the payments made by the Morigagor under subparagraph (2) of the preceding paragraph shall
exceed the amoum of payments aciually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments te be made by
the Mortgagor for such items or, at the Mortgagee's option as Truslee, shall be refunded to the Morigagor, IT, however,
such monthiy payments shall not be sufficient 10 pay such iems when the same shall become due and payable, the
Morigagor shall pay to'the Morigagee as Trusice any amount necessary 1o make up the deficiency, Such payments
shall be made within thirty (30) days afier writlen notice from the Mortgagee stating the amount of 1he deficiency,
which notlicz may be given by mail. Il ac any time the Mortgagor shall tender (0 the Morigagee, in accordance with
the provisions of the note secured hereby, full payment of the entire indebtedness represenied thereby, the Morigagee
as Trustee shad. i compuung the amount of such indebtedness, eredit 1o the account of the Mortgagor any credit
balance remainile under the provisions of subparaﬁraph (a) of the preceding paragraph. 1§ there shall be a defauly
under any of the provisionsof this mortgage, resulling in a public sale of the premises covered hereby, oril the Mort-
gagee acquires the propesty otherwise afler default, the Mortgagee as Trustee shall apply, at the time of the com-
mencemenl of such procecdings or at the time the property is otherwise acquired, the amount then remaining to credit
of Morwagor under sald subruaragraph (a) as a credit on the bmerest acerued and unpaid and the balancez 1o the prin-

cipal then remaining unpéifunder said note,

AS ADDITIONAL SECURYL Y for the paymen of the indebtedness aforesaid the Morigagar does hereby assign
1o the Morigagee all the rents, issues, an? profits now due or which may hereafter become due for the use of the
premises hereinabove described, The Mottgagor shall be entitled 10 collect and retain all of sald renis, issues and
profits until default hereunder, EXCEF T/ rents, bonuses and royvalties resulting from oil, gas or other mineral leases
or conveyances thereof now or-hereafter i rifsct, The lessee, assignee or sublessee of such oil, gas or mineral lease
is directed Lo pay any profils, bonuses, rents_serenues or rovalties to the owner af the indebtedness sccused hereby,

MORTGAGOR WILL CONTINUOUSLY mrintain hazard insurance, of such 1ype of 1ypes and amounts as
Morigagee may from time 1o time require, on the iraprovements now or hercalter on said premises, and except when
pavment for all such premiums has theretofore been maie, he/she will pay promptly when duc any premiums therefor,
All insurance shall be carried in companies approved by ine Morigagee and the policies and renewals thereof shall
be held by the Mortgagee ard have atiached thereto loss payable clauses in favor of and in form acceptable 1o the
Mortgagee. In event of loss Mortgagor will give immediate naiite by mail 1o the Mortgagee, who may make proof
of loss il not made prcmplly by Marigagor, and each insurancecompany concerned is Rereby authorized and directed
1o make payment {or such loss directly ta the Mortgagee insrean of 1o the Mortgagor and the Morigagee jointly,
and the insurance proceeds. or apy part thereof, may be applied by the Mbrtgagee at its option cither to the reduction
of the indebiedness hereby secured or to the restoration or repair of the jroperty damaged. In event of-loreclosure
of this mortgage, or other transfer of (itle to the’ morlgagcd property inr 'tmgurshmem of 1he indebiedness secured
hereby, afl right, title and interest 'of the Maorigagor in and to any insurance pelicies then in force shall pass to the

purchaser or graniee.

[N THE EVENT of default in making any monthly payment provided for here'n and in ihe note secured hereby,
or in case of a breach of-any other covenant or agreemeni herein stipulaled, then 1be whole of said principal sum
remaining unpaid 1ogether with accrued interest thereon, shall, at the election of the Mougages, without notice, become
immediately due and payable.

IN THE EVENT thal the whole of said debi is declared 1o be due, the Mortgagee shall bi ve the right immediate-
iy ta foreclose this morigage, and upon the filing of any bill for that purpose, the courl in wingh such bill is filed
may al any time thereafier, cither before ar after sale, and without notice to the said Morigagor, or any party claim-
ing under said Moripagors, and without regard to the solvency or insolvency at the lime of such application for a
receiver, 'of the person or persons liable for the pavment of the indebiedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,

iy
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s,

as a homestead, appoint a receiver for the benelit of the Mortgagec, with power to collect the rents, issues, and praf:ls N
of the said premises during the pendency of such loreclosure suit and, in case of sale and a deficiency, during the Jomke
l‘u\u statutory period of redemption, and such rents, issues, and profits when collectcd may be applied toward the :D
payment of the indebtedness, costs, taxes, insurance, and other items ncctssaﬁ’ I'or the protection and prcservauor -

of.lh "y
&3 IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any courl of law or equily,-
r?’%onab]c sum shall pe allowed for the solicitor's fees of the complainant and lor stenographers' fees of thc
cor}npjamanl in such proceeding, and also Tor all outlays for documentary evidence and the cost of a complete abstrast
al. mle.)l'or the purpose of such loreclosure; and in case of any other suit, ar legal proceeding, wherein the Mortgagee
shaf( be made a party thereto by reason of this morigage, its costs and expenses, and the reasonable fees and charges
of :he attorneys or solicitors of the Mortgagee, so made parties, fer services in such suit or procecd-

property. i
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ingy. shall be a further Jien and charge upon the spid premises under this mortgage, and afl such expenscs shali

became sa much additional indebiedness secured hereby and be allowed in any decree Toreclosing this morigage.

THERE SHALL BE INCLUDED in any dectee loreclosing this mongage and be paid ot of 1he procceds of any
sale made in purswance af any such decree: (1} Al the cosis of such suit or suits, adverising, sale. and conveyance, in-
cluding reasonable attorneys®, solicitars”, and stenographers® fees, outlays for documentary evidenee and cost of said abstract
and examination of litle: (2) all the moneys advanced by the Mongagee, if any, for any purpose author-
ized in the mornigage, with interest on such advances at Lthe rale provided fos in'the principal indebiedness, from the lime
such advances are made; (3) all the accrued interest remaining unpaid on the indebiedness hereby secured; (4) ol 1he said
principal money remaining popaid; (5) all svins paid by 1he Yeierans Administration on accoum of the gunranty or in-
surance of the indebiedness secured hereby, The overplus of the proceeds of sale, if any, shall then be paid 1o the Mortpagor,

If Morigagor shall pay said nole ai the Bme and in the manner aforesaid and shall abide by, cvamply with
and duly perform all the covenamts and apreements herein, 1then this convevance shafl be null and void and
Morigagee will, within thirty days afller writen demand therefor by Mortpagor, execute a release or salisfac.
vion of this morigage, and Morigagor hereby waives the benefits of afl statuies or faws which require the earlier
executiaon or delivery of such release or satisfaciion by hforigagee.

The lien of this instrumem shall remain in full {orce and effect during any postponcment or cxtension of
the iime of payment of the indebledness or any part thereof hereby secured: and no exiension of 1he yime of
paymeni of the deb. hereby secured given by the Morigagee 10 any successor in inmterest of the Mornigagor shall
operate to release, Ja any manner, the original liabilny of the Morigagor.

15 1he indebledriss secured hereby be guarapteed or insured under Title 38, Unhed Stajes Code, such
Title and Regulations (issued thercunder and in effect on the daie hercof shall govern the rights, duties and
liabilities of ths parties Jieieto, and any provisions of this or other insiruments execuied in connection with
said indcbtedness which sre-irconsisient with said Title or Reguiations are hercby amended ta conform 1hereio.

THE COVENANTS HEREIW/ UONTAINED shal bind, and 1he benefils and advantages shall inure, 10 the respective
heirs, execulors, adminisirators, successors, and assigns of the parties herefo, Wherever used, (he singuiar number shall
include the plural, the plural the sin_datar, and the 1erm Morteagee” shall include anyv pavee of the indebtedaess hereby
secured or any iransferee thereofl whethir by operation of law or olherwise,

'\\'!TNESS the hand 20d seal of ihe hMorigacor, the day and vear first wrillen,

JSEAL]
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STATE OF ILLINQIS 55

COUNTY OF
I.C‘Hu [J‘,;([MJ_%; ﬂ , @ nowary public, in and [7r the couny and Stale aforesaid, Do Hereby

Ceriify That WALTER EDWARD WHITE and
SHIRLEY WHITE his/her spouse, personally known 10 me 1o be the same person whose
name Ssubscribed to the fcregoing instrumemt appeared before me this/day in person and acknowledged
that THEY signed, sealed, and delivered the said insirumen! asTHEIR frer’and volumiary act for the uses and pur-
poses therein set forth, including the release and waiver of the right of hamestead.
This instrument was‘prcpared byl ¢z OerianQer GIVEN under my hand and Notarial Scal this ond
oo £ et | day of 19 g0
3020 Wearenvills Road M ;LéL LC_ 5..(44— ’&Q
Sune 120 . e v s e e KT ar . Public.
Lisle, Hlinois 60532 Tog L
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I.0.M.C.# 163760-6

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 2nd day of January , 19 30 .
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure
Debt (**Instrument”’) of the same date herewith, given by the undersigned {(**Morigagor'') 10 securc the Mortgagor's
Note (‘*Note™) of the same date to  INDEPENDENCE ONE MORTGAGE CORPORATION
300 GALLERIA OFFICENTRE
SOUTHFIELD, MI 48034
its successors and assigns

(*'Mortgazed’’) and covering the property described in the Instrument and located at:

1235 CRCHARD AVENUE, CHICAGO HEIGHTS, IL 60411
(Property Address)

Noiwithstanding anythirg v the contrary set forth in the Instrument, Morigagee and Mortgagor hereby acknowledges
and agrees to the followiag:

GUARANTY: Should the vetersns Administration fail or refuse 1o issue ils guaranty in full amount within 60 days
from the date that this foan wou'd cormally become eligible for such guaramy commitied upon by the Veterans
Administration under the provisions of Title 38 of the U.S. Code **Veterans Benefits'”, the Mortgagee may declare
the indebiedness hereby secured at orce due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other pioper action as by law provided,

TRANSFER OF THE PROPERTY: If a.l cr any pari of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable ipcn sransfer {*'assumption’’) of thc property securing such loan to any
transferee (**assumer’’), unless the acceptability #. the assumption and transfer of this loan is established by the Veterans
Adminisiration or its authorized agent pursuan o s=ction 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer {**assumption®’) of the proparty shall also be subject to additional covenants and agreements
as sel forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to cne-nalfl of 1 percent (.50%) of the unpaid principal balance
of this loan as of the daie of transfer of the property shali k¢ payable at the lime of transfer 1o the mortgagee or
its authorized agent, as trustee for the Adminisirator of Vetersins Aflairs. 1f the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to tha( af'eady secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee.c, the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payvable. This fee is automaticslly waived if the assumer is exempt under the
provisions of 38 U,5.C, 1829 (b).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for aprroval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorizeaagcntdor determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when arn approved transfer is completed, The
amount of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which
scction 1817A of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: IT this obligation is assumed, then/the assumer hereby agrees (o
assume all of the obligations of the veteran under the terms of the instruments creating and s7eviing the loan, including
the obligation of the veteran to indemnify the Veterans Administration to the extent of auy. Jlaim payment arising
from the guaranty or insurance of the indebtedness created by this insirumeni,

IN WITNESS WHEREOF, Morigagor(s) has executed this Assumption Policy Rider. F
}
-~ ﬂ .- Y-

W Sea) I WAAN L (Seal)

WALTER EDWARD WHITE MOTgagor SHTRLEY WHITE Mortgagor

{Seal) {Seal)
Mortgagor Mortgagor
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