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Decenter 22, 1989

THIS INDENTURE, made . I .

* ‘ e hfe a2 ANS
, Donald E, Schrering & Debra A. Schnering, his fife q(mQZ.. ‘

o " T 1

balwoen

14747 S. Aibany, Posen, L’

nEPT-01 mectrone HS 0
THGESE THAN 0156 8L/03/90 113000
herain relarred to as “Morigagor”, and ORI E % P ) o .15 DEgD

MIDLOTHIAN STATE BANK, an (llinois barking COOK. COUNTY RECORDER

Corporaticr. with its principal otfice at

3737 W. 147341 5t, Midiothian; flinols’ §0445 - (The sbovesisei Tor facbrdbisiuas o

heraln relerrad 10 a3 "Trustea”, wilnogszin

THAT, WHEREAS the Morigagor, Uclag lusily indebled to Trustee, hag concurrantiv harawith axeculed a dﬂnli\m dn 10 hoarlng
aven date herewith in the Pringipa! sum of E.ll Tiv- SFX thousané %hr ee hundred 'ﬁ ﬂ WO aﬁﬁ f? ndowgsmﬂara. .

made payabie to the arder ol Midlothian-Siate Govik In and by which said Note the Mortgagor prsomlsos lo pay salgi principal sum lopeiher with -

interest on Lhe balance of principal romalning from tiziete time ungaid at the rate of 12. _...parcen] por. annum. from
_flacmhen.zz,_.__, 19__#_8_“ LNl ranturity, payable in 59 - Ins:altmenls of H rh

each and & Mnal Instaliment of ) , baglnning on —...lanuAryY. 10.80 .,
and continuing on the snme day ol anch sugcosaivh moniti-tiraaitar unm fully paid. Al of said: pnymanin boing ‘made payuble to Midlothian State .
Bank, 3737 W, 147th St., Midlothlan, Il!lnols. or at such other rlara as the legnl holder of sald Note may, lrom fime to'time, in wrltlﬂg appoint.

> ALL OF THE TERMS AND PROVIIONS.OF SAID NOTE ARE INCORPORAT £D
HEREIN BY REFERENCE AND AR: EXPRESSLY MADE A PART HEREDF,

This Trust Deed consisis ol four pages, Tha covenants, conditions and provisions appearing on the fellowing pages arg lnco:pornied hereln by
referance and are mada a part hareof and shall be binding an Mortgago.. ol halrs, successors and asslgnu._ '

NOW THEREF ORE; the Mortgagor lo secure the paymant of sald sum In‘ucs or-ianca with tha terrns prov[slons and rlmitaflons ol lhls Trus)
Dead, and the porfosmance of the covenants and agreements haraln contained byinz, Mortgaqor tohe perlormod andalsoinconsideration of the
sum of One Dollar in hand pald, the racelpt wheroo! s hareby acknowladged, doaa by Ir a2z prosents CONVEY and WARRANT uniothe Trustee, iy’
succossors and asaigns, tha lollowing desoribed Raat Estate and all his ostate, right, lle ans inlarest lhuv‘nl *fha(har a‘gcri,omlo rlght, litle nnd
Intoros! 18 ncqutod ??lorn or aftor oxeaution o! thia Trus! Dond, siluato, lylng and baing inthe . ... 1} age
caunty of and Stato of IWinois, 1o wit: _

Lot 2U (except the North 10 feet thereof) and all of Lot 2547 Slock 5 In Croissant
Park Markham Wells First Additlon Subdivision of the Northwest Quarter of the
Southwest Quarter (except the Easterly 2 feet) In Section 12, Tfnmh[p 36- North
Range 13, East of the Third Principal. Meridiaw An-Coale” County',‘ Ry s T e

Pol.N g 28-12-302-057 B .
Commonly known as: 14747 S, Albany, Posen, IL '

which, ‘with he proparly horolnofiar coscribad, is rotarred o horeln as the “promises”,
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thoreal (of S0 long and durlng sh such times ns Mortgagor miy be ontitiod thareta (wiriah are pledgod primarily and'on n garity with soid ron ostato
and not secondanly}, and all apperatus, squipment or aiticion now or haroattur thorgln or thareon usudg Lo aupply hant, gas, nir conditioning, wator,
Ii;fhl. pawer, colrigeralion (whethar ainglo units or centraliy cuntratled), and vonitiatlon, Including {without restrict'ng the foregoing), scroens,
window shinces, storm doors ant) windowa, floor covorings, in-a-door bods, awnings, slovos and wator hoators, Allof ihe foregaing are declared to
bo part of sald roat ostato whoihar physically allachad thareto or rat, and 1t is agrood that al simlinr spparalus, squipmant of articlon heronltor
pincad in the premisos by 1t Morighgor or his succossors of sssigna shall e consltored ny aonstituiing part of tho roal estate. To tha axtoni that
any of tha foregoing bro not "lixturos™, {ae such lorm is dolinad in tha Unlorm Commarclal Code), this Trusl/Joed la alsg horeby deatnsd 1o bo, and
shall conalitute, i Socurily Agreemont for tha purposo of arenting & astiurlly Intbros! in the loregolng proporly, and tho Martgagor hereby grantalo
Trustoe & socurity Intorest in such propanty, and in ordar to further secure thuindoblednosa and obligalions of tha Morigagor to Trurleo hareunder,
and alt other oxisting and luture Indebladnoss and obtigations of Morigagor to Trustow, Mortgngor grants (o Trustos i seourity Intorost In any
rnoroys, oredits, of othor property of the Morigagas in tha possoasion ofiho Trustes, on dapaslh or othorwise, Notwithstanding any provislon hoseln
12 the contrary, in no evont ahall the outstanding (ndobtodness or nblipations soctirod by this Yrust Deod oxceed 200 percent of tho originn) slated,
amount ol the Noto. ﬁ

TO HAVE ANO TO HOLD tho premises unio tho sald Trustos, its succossora and asslgns for tho purpones, and upon the usoes and trusts horal'nS
sot fanh, troo from all righis and bonetits under and by virfue of any Homostond Bxomplion Laws of tho Stato of lllinois, which sald rights and
banelits tho Marigagor doos horaby oxprassly roloase and walve, Co

IT IS FURTHER UHOERSTOOD AND AGREED YHAT: .

1) Mortgagar shall 122 xoep said premlses in good conuition and ropair, withou! waslo; (2) prompily repalr, restoro, of rebulld any bulldings or"
improvamants now o7 urs aitor on tha promisos which may. bacoma damaged or dostroyed; (3) Koop snld premisos (roe (rom machanic's liens or
fions in tavo~ of the Unitag S:alos or othor llens of cinima for ilon nat exprossly subordinatac Yo Yho lion harool; (4) pay whon due any indebtednoss
which may bo secured Ly #7iian or oharge on tho promisos auparior 10 tho jlon horeal, and upon roquost oxhibit satlsfactory ovidence ol the
discharga of such priof Hian \2 7 r:ateoor to haldors of tho Note: (8} completo whhin n ronsonnble time nny bullding or bulidings naw or at any timbin
procesa of eroction upon sait . roriinos; (8) comply with atl raquiramoenta ol 1aw or municlpal ordinoncos with respoct Lo iha pramines and Iho Use
thorect: {7} make no matorial alter(niniis (n aald premisas exaop! as roquirod by law or municlpal ordinance or na proviously consented 1o In wriliag
by the Trustoe or holdors of tha Neie;

2) Mortgagor shall pty baiaro any Lor.8'y nitnohoe oil gonetal taxon, and shail pay apaclal taxes, spocial assoasmonts, walar ahargos, seawor
wivico chargos, and athar charges agbyist Ihe pramises whon dua, and shall, upon written roquosl. Jurnish to Trustee or 4 holders of tho Noto the
orlginal of dupticate racoipts therefor, Ta provent delsult heroundor Morigager shall pay In full under pralest, inthe mannor providod by stalute,
any lax or assessmont which Morlgagor may dorice to conloat,

3) Mortgagor sholk keep all buildings and Improyamolils now of horoafter sliuatod on said pramises tnswred agnins Joss or damage by fire,
ighining ant windstorm undor polictes praviding lor paymant by the insuranca companios of maneys sufliclont ohihor 10 puy tha cost of replacing
tho same of to pay i fuif the Indabtednoss socured horoby, it in companlos satisfnclory to tha haldars of the Note, under insurance pelicios
phyablo, in ¢ase of [oss or damage, 1o Teuatee for tho bonelit ¢ the bulders of tho Note, sush righte to be evidenced by the slandard morigage ¢lause
10 be atlached lo each policy, and shall deliver all policies, Inclug): 5 additionni snd renown policies, to halders of the Noto, and in cnso ot insurance
about to axpire, shall deliver ronowa! policies not loss than lan Uaya #:iar to the rospoctive dates of oxplration,

4) n casp ol dolault thoroin, Trustae or tha holdars of the Note miy, bui need nol, make any payment or parform any aal herelnbaforo required
ot Motigager In any loim and mannar deomad oxpadiont, and may, byl reor’ not, make 1uli or pattial paymonts of principal or intorost on prior
ancumbruncos, I any, and purchaso, (iaohargo, comprarmiisa or 80110 ny 1ux tion.of other prior fien of title of gialm thareo!, or redoom from any tax
sale of lorfelture nifecting aoid promises or contoal any lax of assossmont.-2ilinnoys paid for sny of tho purpeses horoln authonzed and il
oxpenses pald or Incurrad In connoction therowlih, Including reasonablo attaroy's fans, and any othor maneys advancod by Trugtes or tha holdore
o! Yo Nols to protect the morigaged sromises and the llen horect, plus rennonabls cumobensation {o Trustoe lor oachk maller conoerning whiah
aclion hore!n authorizod moy bo (aken, shall be so much additional Indoblodnoas seaiud hateby and shall bacomea Immodiatoly due and payabio
withou! notica and with Intorest tharaon a1 the rale proviged 1or in tho note, Inaction ol Trusise-or haldara ol tha Nole shall nover bo aonsldored s a
walver of any right accruing (o tham an account of any dofsull herounder on the part of fna Mosigagor. ‘

5) The Trustee or the haldors of tha Nota heraby securad making any payment hereby nuthe nxrd reiating to taxes or assessmants, may do 3o
according to any bill, stalemaent or estimate procurad (rom the appropriate public olfice without Inoviry \nto the accuracy of such bill, statemen! or
estimate or inlo the valldity of any tax, asseasment, salo, forfeltura, tax Hen or 1ile or claim therec!,

6) Mortgagar shail pay each item af indeblednoss horeln montionad, bolh principal andintereat, whan duo according lo tho terms hereol, Altho
alaction ol the Hoidars aof the pringlpal Note, and wilhout notice 1o the Morlgagor, all unpatd Indebledness Zosured by this Trusl Deed shali,
nolwithalanding anything in the principal Note or In this Trust Dued to the contrary, bocome diuir end payable whin do aultshall occurin paymand of
princlpal of Interast, or in case default shal) oceur and continue tor Lhree days in the performance of any piher aurcerant of the Mortgagor herein
contalred, '

7) When the Indeblodnass heteby sacured shall become duewhether by tho lorms of tho Note herain described or by «ceutaration or otherwise,
holders of the Nole or Trustes shall hive tha right to fareclass the linn horeo! and niso shall have al{ other rights provided b vha laws of lilinola.for
the enforcoment of a merigage debl. in any suli 1o forecloae the llen horool, tharo shall bo aliowod and incfuded as additions indebtednass In the
doecroe for sale all expendituros ond expenses witich miaty be pald or Incurred by or on behall of Trusten or hoidora of the Note lor attorney's foos,
Trusiees fpes, appralser's fees, outlays for documaniary and sxperi evidence, stenographor's charges, pubiication coals and posis [which may be
eatimaled as to ilems to be expended after entry of the decres) of procuring all such absiracls of title, title searches and examinalions, quarantes
policles, Torrans carllficate, and aimilar data and assurances with respec (o title sa Trustes or holders of the Note may dosm 1o ba roasonably
necessary eliher lo prosecute such suitorto avidence 1o biddors at any sale which may be hiad pursuant to such decree the lrue dondition o the titie
to or the valuo of the premises, in additlon, &ll expendiluses and expenses of the naturg In this paragraph meniloned shall becomo 50 much
additional Indeblednesa secured hereby and immediately due and payable, with interest theraon at the rete of nine porcent per annum, when pald
or incurred by Trustee or hoiders of the Note In connaction with (a) any nction, sult or procaeding, including but not limited to probale and
bankruptcy proceedings, to which alther of them shail be a party, aither as plaintift, cisimant or defendant, by reason of this Trust Deed or any
Indsblodness hereby sacured; or (b) preparatiana for the commencement of any sult for the foreciesurs horeo! after acorual of auch right to
faraciosa whether or nat eclually commenced; or (o) proparationa for (ha detonse of any threatened sult or proceeding which might aftact the
pramises or the security hereol, whather or nol actually commonced. - : IR

TOGETHER with ail ImptovoMnMQ .EDEJ. TQJ. AL’W“@Q)EPI%Q. lf\d allironts, issuns and prolite

Fagu2 ot 4 ;
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