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MORTGAGE issesss:

THIS MORTGAGE (“Security Instrument”) is given on . Dacomber 22
19 89 . Themorigagoris JAMES F. MALONEY AND PEGGY J. MALONEY, HIS WIFE
("Borrower"). This Security Instrument is given to
AMER [ CAN HOM: FINANCE, INC. , which is organized and existing
under the laws of THE STATE OF 1LLINOUS ,and whase iddressis 1230 WEST NORTHWEST
HIGHWAY, SUITE 70U, PALATINE, ILLINOIS 60067 ("'Lender™).
Burrower owes Lender tnsovincipal sumof  Seventy-Two Thousand and No/100 memmesesmccmcmeman
""""""""" mommm=gessm s Dollars (ULS. 8 72,000.00 ), This debt is evidenced by Borrower's notc
dated the same date as this Serdeily Instrument (*Note'), which provides for monthiy pnyments, with the fun debt, if ol
paid earlier, due aitd puyable on January 1, 2020 . This Security fustrument
secures to Lencer: {u) the repaymensof 1he debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (1) the payment of sl o?av sums, with interest, advanced under pacagraph 7 1o proteet the security of this
Security Instrument; and (c) the perforance of Horrower's covennnts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does/aere'sy mortgage, grant and convey to Lender the foltowing described property

located in coO0K ‘ Ceaunty, 1inols:

LOT % IN BLOCK B IN PROSPECT HEIGHTZ dANCR UNIT 2 BEING A SUBDIYISON QF THE WEST
HALF OF THE MORTH EAST QUARTER OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCERT TH. NORTH HALF OF THE NORTH WEST QUARTER
THEREOF! ACCORDING TO THE PLAT RECORDED LAMUARY 7, 1946 AS DOCUMENT 13691417 N
COOK COUNTY, fLLINOIS,.
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which has the address of 16 SOUTH MAPLE LANE , PROSPECT HE|GHTS
311e0t] {Cuy)

{flinois 60070 ("Property Addrest™);
{hp Covo)

TourTitErR WITH o)) the improvemenis now or hiereafter erected on the property, und all ensements, rights,
appurienances, rents, royahies, minersl, ol and gas righis and profits, water rights snd stock and Ml fixlures pow or
herenfier n purt of the property, All replacements und ndditlons shall ulso Ue covered by this Securlty Instrument. All of the
forcgaing is relerred to in this Security Instrument as the “Propeny,”

BORROWER COVENANTS that Borrower In Juwfudly selzed of the estaie hiereby conveyed atd hus 1he right \08
mortgage, graet and convey the Proaporty and thut the Praperty is unencumbered, excepl for encumbrances of record. @
Rorrower warrmnts aned whl defend generally the title 1o the Praperty sgabast ad) clalms and demands, subject to anyRy
encumbrances of record, ‘ R

THIS SECURITY INSTRUMENT combines unlform covennnts for nutionul use snd non-uniform covenunts witﬁg
Bimited varintions by Jurisdiction to constitute 8 uniform security instrument coverlisg real property.

ILLINOIS —Single Famity—FNMA/FHLMC UNIFURM (NSTRUMENT ‘ : Form 3014 12/83
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If Lender required mortgage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until suchtime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement ar applicable law.

8, Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any purt of the Property, or far conveyance in ‘ieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender olherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of 1the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abundoned by Borrower, or if, afler notice by Lender to Borrower thal the condemnor offers (o
make an award or settle n claim for damages, Borrower tails to respond to Lender within 30 days after the date the potice is
given, Lender is < utporized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured py this Security Instrument, whether or not then due.

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat’: of the monthly payments referred to in paragraphs | nnd 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment. or
modification of amortizuiica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat‘operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise madify arao tization of the sums secured by this Sceurily [nstrument by reason of any demand made
by the original Borrower or Borvower's successors in interest. Any forbeurance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exizreise of any right or remedy.

11. Successors and Assigns Boaria; Joint and Several! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiohe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and (greements shall be joinl and several. Any Borrower who co-signs this Securily
[nstrument but does ot exectite the Note: (577 co-signing this Security Instrument only 1o morigage, grani and convey
thal Borrower's interest in the Property under the/tzzms of this Security [Insirument; (b) i not. personally obligated to puy
the sums secured by this Security Instrument; and {r) “grees that Lender and any other Borrower may agree lo extend,
modify, forbenr or muke any nccommodations with 7cgard 10 the terms of this Security Instrument or the Wote without
thut Borrower's consent.

12, Loar Charges. 1f the loan secured by this Sdcurily Instrument is subject to n law which scts maximum loan
charges, and that law is finally interpreted so that the wterst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:! () #ny such loan charge shall be reduced by the nmount
pecessury 10 reduce the charge to the permitted limit; and (b) ury sums already collected from Borrower which excecded
permitied Himits will be refunded to Borrower. Lender may chocse't make this refund by reducing the principal owed
under the Note or by making o direcl puyment to Borrower. If a refund roduces principal, the reduction will be treated as &
purtind prepuyment without any prepayment charge under the Nole,

13, Legisiation AMfecting Lender's Rights. [ conctment ‘o expirstion of applicable laws has the effect of
renclering any provision of the Note or this Security Instrument unenforceubl: necording 1o its terms, Lender, at §1s option,
muy reguire immedinte puyment in fuil of sil sums sceured by this Securit; Jnsirument and mny invoke any remedics
permitted by paragraph 19, IT Lender exercises this option, Lender shull take thesteaps specified in the second parageaph of
parsgraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumentahall be given by delivering it or by
muiting it by first cluss mail unless applicable law requires use of another method. “The notice shall be direcled to the
Property Address or uny other address Borrower designates by notice to Lender, Any notce 1o Lender shnll be given by
fiest class mail 1o Lender's address stated herein or sy other address Lender designutes by nioticsto Horrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lerder \vhen given as provided
in this puragraph, LE

15, Governing Law; Severabllity.  This Secarity Instrument shall be governed by federl Ipwaind the law of the (o)
jurisdiction in which the Praperty is loeated. In the event that any provision or elnuse of this Securizy strument or the 8
Naoie conflicts with npplicable luw, such conflict shail not sffect other provisions of this Sccurily Instiumeal or the Note
wliich can be given efTect without the conflicting provision. To this end the provisions of this Security Intiyvment and the
Note are declared (o be severable, o *

16, Borrower's Copy.  DBorrower shall be given one conformed copy of the Note and of this Seeurity Tnstrument. i

17. ‘Frunsfer of the Property or o Beneficls! Interest In Borrower, I al] or any part of the Property or any
interest in it is sold or transferred Cor iF o beneBicin) interest in Horrower s sold or transferred and Borrower is not n natural
person) without Lender's prior written consent, Lender may, at its option, recquire immedinte payment In full of pll sums
secieed by this Security [nsirument. However, this option shali not be cxercised by Lender if exerelse is prohibited by -
fecleral lnw us of the date of this Security Instrument. . W

[T Lender exercises this option, Lender shall give Borrower notice of neceleration. The natice shall provide n period
of not less than 30 duys From the dute the notice is delivered or mabied within which Dorrower musi puy ol sums secured by
this Seeurity Tnstrument. I Borrower fils to pay these sums prior (o the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demnnd on Horrower.

18, Burrower’s Right to Kolnstate, 17 Horrower meets certain comditions, Borrower shill linve the right 1o have
entorcement of this Seeurity {nstrument diseontimed at uny Hme prior (o the eurller of; (n) 5 duys (or such other period as
spplicuble law may specify for reinstutement) before sule of the Property pursuant to sny power of sule contained in this
Security tnstrument; or (b} eniry of o judgment enfareing cis Security Instrument. Those conditions nre that Horrower:
(e} pays Lender all sums which then would be due under this Sccurity Instrument and the Note hind no uccelerntion
oceurred: (b) cures any default of nny other covenunts or ngreements; (c) pays ali expenses incurred in enforeing this
Security Instrumers, including, but neot limiled to, rensonable attorneys’ fees; and (d) tikes such action us Lender may
reusonably require to assure that the Hen of this Security Instrument, Lender’s rights in the Property and Borrower's
abligntion to puy the sums securedd by this Securlty Instrument shall continua unchanged. Upon relisintement by
Borrower, this Security Instrument und the obligutions sccured hereby shall remaln Mully effectivo as if no neceleration had
oeeurred. However, this right 1o relnstate shall not npply in the ense of nccalortion under paragraphs Ydor 17,
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