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MORTGAGE
o 89 USMORTGAGE (RE W SRS AND BRUEAS SORYRIPHYs &1FR as sonr Tenawrs '

? The molipagor is
("*Borrower’'). This Security Instrument is given to
CHEMICAL FINANCIAL CORPORATION , which is organized and existing
under the laws of  ([LLINOIS , and whose address is
377 EAST BUTTERTIFLD RD., #375, LOMBARD, IL 60148 {("'Lender™).
Borrower owes Lender tiie }-urfncipal sum of EIGHTY NINE THOUSAND TWO HUNDRED AND 0/100
Dollars(U.S. & 89,208.99 ). This debt is evidenced by Borrower's note
dated the same date as this Secyrity Instrument (*Note''}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon [ JANUARY 1 2820 . This Security Instrument

secures ta Lender: (a) the repayment.of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ol atlothersums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agrecmenis under this Security Instrument and
the Note. Far this purpose, Borrower does Fercoy mortgage, grant and convey to Lender the folfowing described property

located in COOK County, [linois:
LOT 2378 IN ELK GROVE VILLAGE SET¢IQN 8 BEING A SUBDIVISION IN THE SOUTH 1/2

OF SBECTION 33 TOWNSHIP 41 NORTH RINLE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORUID OCTOBER 23 1959 AS DOCUMENT 17 694 990

IN COOK COUNTY ILLINOIS

PERMANENT TAX #0B-33-406-003-00020
bERPT-01 RECDRDING
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COOK COUNTY RECORDER

which has the acdress of 1251 HEMLOCK , ELK GROVE VILLAGE
[Street] [City]
inois 60897 (“Property Address™);
176 Codel

TOGETHER WITH all the improvements now or hereafter crected on the propenty. and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, warer rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg s referred o in this Sceurity Instrument as the “Property.™

BORROWEFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
moartgage, grant and convey the Property and that the Propery is uncncumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tis SICURITY INSTRUMENT combines uniform covenaits for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform securily instrument covering real property.

ILLINOIS —-Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

To Aeorder Colt
Form 1978 Great. Lakes Business Forms, Inc.

Natonaly 1.800-283-0808 & in Mchgen 1-800-388-0683
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If Lender reguired mortgage insurznce as a condition of making the loan secured by this Security Instrument,
Borrowcr shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnuation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assignred and shall be paid 1o Lender.

In the event of a tola) taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds maltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valus of the Property immediately before the taking. Any balance shal) be
paid to Borrower.

If the {'roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or scttle a claim for damages, Borrower [ails 1o respond to Lender within 30 days after the date the aatice is
given, Lender /s avthorized to collect and apply the proceeds, at its option, cither to restaration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lendesand Borrower otherwise agree in writing, any application of proceeds (o principal shail not extend or
postpone the due dite 5f the monthly payments referred to in paragraphs  and 2 or change the amoun! of such payments.

10, Borrower (Yot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amarticer’ o of the sums secured by this Security Instrument granted by Lender to any successor in
intercst of Borrower shall.niut aperate to release the liahility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify cmogtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ot Boriower's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e ercise of any right or remedy.

11. Successors and Assigns 2orad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and pencfithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a5 co-signitig this Security Instroment only to mortgage, grant and convey
thet Borrower's interest in the Property under 1h< t=rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; asd (.)agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear ar make any accommodations with.Jygard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan sccured by this Sicuri'y Instrument is subject to a law which sets maximum loan
charges, and that law is fnally interpreted <o that the infereal or other loan charges collected or to be coliected in
connection with the .oan exceed the permitted limits, then (8, sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an'y sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Barrower. Lender may chocseto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuna roduces principal, the reduction will be freated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting [.ender’s Rights. If enactment ¢ expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl! according to its terms, Leader, at its option,
may require immediate payment in ful] of all sums secured by this Security. Ins*rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thestcos specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeat #aall be given by delivering it or by
mailing it by first class mai) unless applicable law requires use of another method. fle natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noutice'ta Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nutice +a Borrower. Any notice
provided for in this Secunty Instrumertt shall be deemed 1o have been given ta Borrower or Lencer wiien given as provided
iri this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaliay’ und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Listrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumert.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiwrent and the
Note are declared to be severable.

16, Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. TFransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any
interest in 11 is sokd or transferred (or if a benceficial interest in Borrower is sokl or transferred and Borrower is not a patural
person) without Lender's prior written consent. Lender may. at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of 1his Security Instrument discontinued at any time prior to the earlier of: (a) £ davs {or such ather period as
applicable law may specify for reinstatzment) before sale of the Property pursuant 1o any powers of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses ircurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as lLender may
réasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property snd Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

~
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