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REAL ESTATE MORTGAGE

{His wife in join
WITNESSETH, that Harold E. Kelly and Dorothy M. Kelly %enancy

..- Northbrock ) m=w== Cook County, State of Illinois, hereinafier referred to as

Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, INC., hereinafter referred

to 8s Mortgagee, the foliowing described Real Estate in the County of —= ===, State of Nllinois,

to wit;
LOT 124 IN SUNSET FIELDS UNIT NUMBER 5, BEING A SUBDIVISION IN THE
NORTH WFST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED
FEBRUARY 2,-1965 AS DOCUMENT 19372833, IN CCOK COUNTY, ILLINOIS.

TRW REAL ESTATE
P.I.N. #04-16-114-028 AN SERVICES
ALSO KNOWN AS: 1737, SUNNYSIDE CIRCLE SUITE #1015
NORPHRROOK, IL 60062 100 N. LaSALLE
CHICAGO, 1L 60602

together with all buildings and improvements, tereditaments, and appurtenances pertaining to the property above

described, all of which is referred to hereinafter as *i:¢ “‘premises”.

TO HAVE AND TO HOLD the above-described pren.ises.unto the said Mortgagee forever, for the purposes and
uses herein set forth,

FOR THE PURPOSE OF SECURING: (1) Performance of eacli sgreement of Mortgagor contained herein; (2}
Payment of the principal sum with interest, as provided in accordance with the terms and provisions of a
Promissory Note dated December 29, 1989 | herewith executed sy Mortgagor and payable to the order of
Mortgagee, in the principal sum of $204046.01 ;(3) Payment of any.aditional advances, with interest thereon,
as may hereafter be loaned by Mortgagee to Mortgagor in a maximum sum or$ 204046.01 ;(4) The payment cga
any money that may be advanced by the Mortgagee to Mortgagor for any reasea or to third parties, with interegt
thereon. where the amounts are advanced to protect the security or i accordansee with the covenanls of thi@
Mortgage; (5) Any renewal, refinancing or extension of smd promissory note, or any other sgreement to pay whid
L]

may be substituted therefor. %

All payments made by Mortgagor on the obligation secured by this Mortgage shall be applied’ i the following ord :
FIRST: Ta the payment of taxes and assessments that may be levied and assessed agajnst said premised;
insurance premiums, repairs, and all other charges and expenses agreed to be paid by the Mortgagor.
SECOND: To the payment of wnterest due on said loan,
THIRD: To the payment of principal, until said indebtedness is paid in full,

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: t1) o keep said
premises insured against loss by fire and other hazards, casualty and contingencies up to the full value of all
improvements In such amounts, and in such companies as Mortgagee may from time Lo time approve, and that loss
proceeds (less expense of collection) shall, al Mortgagee's option, be apphied an said indebtedness. In event of Joss
Mortgagor will give immediate notice by mal to the Mortgagee, who may make proof of loss if not made promptly
hy Mortgagor, and each insurance company concerned s hereby authonzed and directed to make payment for such
loss directly to the Mortgagee instead of to the Mortgagor; (21 To pay all taxes and special assessments of any kind
that have heen or may be levied or assessed upon said premises, and to deliver to Mortgagee, upon request of the
Mortgagee, the official receipt showing payment of all such taxes and assessments; (31 In the event of default by
Mortgagor under Paragraphs 1 or 2 above, Mortgagee, at its option, may (a} place and keep such insurance above
provided for in foree throughout the hife of this Mortgage and pay the reasonable premiums and charges therefor:
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(b) pay all said taxes and assessments without determiming'the 'vlnljdily theredf; and (c) pay such liens and all such
disbursements shall be deemed a part of the indebtedness secured by this Morigage and shall be immediately due
and payable by Mortgagor to Mortgagee; (1) To keep the buildings and other improvements now existing or
hereafter erected in good condition and repair, not to commit or suffer any waste or any use of said premises
contrary to restrictions of record or contrary to law, and to permit Morigagee te enter at al} reasonable times [or
the purpose of inspecting the premises; not ta remave or demalish any building thereon: to restore prompily and in
a good and workmanlike manner any buildings which may he damaged or destroyed thereon, and to pay, when
due, all claims for labor performed and materials furnished therefor, (5) That he will pay, promptly the
indebtedness secuted hereby, and perform all other obligations in full compliance with the terms of said Promissory
Note and this Morigage: {6) That the time of payment of the indehtedness hereby secured, or of any portion
thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the lien hereof, without releasing or affecting the personal liability of any person or the priority of
this Mortgage: (7) That he does hereby forever warranl and will forever defend the title and possession thereof

against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY _AGREED THAT: (1) If the Mortgagor shall fail to pay installments on said Promissory Note or
on any other advansc or obligation which may he secured hereby as the same may hereafter become due, or upon
default in performaneeof any agreement hereunder, or upon sale or other disposition of the premises by
Mor'gagor, or should aiyaction or praceeding be filed in any court to enforce any lien on, claim against or interest
in the premises, then ali sutes owing by the Mortgagor to the Mortgagee under this Mortgage or under the
Promissory Note secured hercby shall immediately become due and payable at the option of the Mortgagee, on the
application of the Mortgagee, or any other person who may be entitled Lo the monies due thereon, In such
event the Mortgagee shall have tho/pght immediately to foreciose this mortgage by complaint for thal purpose,
and such complaint may be prosecuted io judgment and execution and sale for the collection of the whole
amount of the indebtedness and intervst thereon, including reasonable attorney’s fees, any amounts advanced

E pursuant to this mortgage, costs of suit, and custs of sale, if permitted by law,

{2) In the event said premises are sold at a ‘foreclosure sale, Mortgagor shall be liable for any deficiency
remaining after sale of the premises if permitted oy law, and application of the proceeds of said sale to the
indehtedness secured and to the expense of foreclosure; including Mortgagee's reasonable attorney's fees and legal

expenses if allowed by law,
N {3) Mortgages shall he subrogated to the lien of any and 2l prior encumbrances, liens or charges paid and

discharged from the proceeds of the loan hereby secured, and-<.en though said prior liens have been released of
record, the repayment of said indebtedness shall be secured by suchlien, nn the portions of said premises affected

thereby to the extent of such payments, respectively.

(4) Whenever, by the terms of this instrument or of said Promissory Note iiorigagee is given any option, such
option may be exercised when the right accrues or at any time thereafter, and r.o acceptance by Mortgagee of
payment of indebtedness in default shall constitute a waiver of any default ther existing and continuing or

thereafter accruing.
(5) Each of the undersigned hereby waives the right to claim any damage for trespars, injury or any tort

occasioned by or resulting from the exercise by the Holder of the rights given hereunder or any ctiempt to exercisew
any other right the Holder is herein granted, or any other right that the Holder has or may nave, to the extent~.

permitted by law. =
(6) 1f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and ()
duly perform all the covenants and agreements herein, then Mortgagee will, within thirty (30) days after written{{

demand therefor hy Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor hereby waives the s
benefits of all statutes or laws which reguire the earliey execution or delivery of such release or satisfaction by

Mortgagee, if permitted by law.

(7) By accepting payment of any sum accrued hereby after its due date, Mortgagee does not waive its right either
to require prompt payment when due of all other sums so secured or to declare default for failure so to pay, If
Mortgagor shall pay said Promissory Note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void.
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(8) Should Mortgagor sell, convey, transfer or dispose of, of further bncumbér said property, or any part thereof,
without the written consent of Mortgagee being first had and obtained, then Mortgagee shall have the right, at its
option, to declare all sums secured hereby forthwith due and payable.
(9) All Mortgagors shall be jointly and severally liable for fulfillment of their covenants and agreements herein
contained, and all provisions of this Mortgage shall inure to and be binding upon the heirs, executors, administrators,
successors, grantees, lessees and assigns of the parties hereto respectively. Any reference in this Morigage of the

singular shall be construed as plural where appropriate.

{10) Invalidity or unenforceability of any provisions herein shall not affect the validty and enforcesbility of any
other provisions,

(11) Should said property or any part thereof be taken by reason of condemnation proceeding, Morigagee shall be
entitled to all compensation, awards, other payments therefor and apply the same on said indebtedness.

(12} It any of the undersigned is & married woman, she represents and warrants that this instrument has been
executed in he: behalf, and for her sole and separate use and benefit and that she has not executed the same as
surety for another but that the is the Borrower hereunder.

(13) Each of us, whelser Principal, Surety, Guarantor, Endorser, or other party hereto, hereby waives and
renounces, each for ninie<if and family, any and all homestead or exemption rights either of us have under or by
virtue of the Constitutioi o7 Laws of any State, or of the United States, as against this debt or any renewal thereof;
and any security agreement taken to secure this note or any renewal thereof; and the undersigned, and each Surety,

Endorser, Guaranior, or other party to this note, transfers, conveys and assigns to the Holder hereof, a sufficient
amount of any homestead or exemzt'cn that may be aliowed to the undersigned, or either of them, including such

homestead or exemption as may be set srart in bankrupicy, to the.extent permitted by iaw.

(14) This Mortgage shall be construed accsrling to the laws of the State of [llinois.

DATE OF MORTGAGE
DECEMBER 29, 198

WITNESS the hand and seal of the Mortgagor, the doy and year first written,

\@M %C hu/]\; (SEAL) (SEAL)

HAROLD E. KELLY

Ao o u-rér[ 2 /%4,{’/,{/. (SEAL) (BEAL)
-DOROTHY M. KELLY 7 -
STATE OF ILLINOIS {
T8
CouNTY oF __COOK
1, -——-- H. WILLIAM STEWART II1I ---—--- , a notary public, in ana for b= county and State alforessid,
Do hereby Certify That ===~~~ HAROLD E. KELLY ——==--r——mms oo mmm e e S e e e e e m snd
e e ¥ Lk . “
o --'_-1;:--- DOROTHY M. KELLY -~-----ememmm—me , his wife, personally known 1o me to be the same persons
g
Apames —— === D I fadaded sibscribed Lo the foregoing Instrument, appesred belore me this day in person
ki ledged that ~~——— they ——===————r———-— signed, sesled und delivered Lthe mid instrument m ——~=—=— thig
N free and voluntary act for the uses and purposes therein set forth, including the release and waiver ‘8
Co

Rilder any homestead, exemption and valustion faws,

I el u nd and Notarial Seal this 29th day E
e LRI
TH1S DOCUMENT PREPARED BY: .
BILL STEWART PR e AT TR NOTARY PUBLIC
40 SKOKIE BLVD., #225 » (viilf"l“_’_i“;”;#_;.‘f-mE
NORTHBROOK, 1L 60062 ’grzgraam AN RS
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