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EQUITY CREDIT LINE « S errs
MORTGAGE J0003979

DECEMBER 27 19 89 . The mortgegor is

THIS MORTGAGE (“Security Instrument") is given on
Thecdore Kons tan@ los, A Bachelor (“Borrower"),

Gary Wheaton Bank ,
Illinois

This Security Instrument I8 given to
Benking Associstion organized and existing under the laws of
120 E. Wesley, Wheaton, , inols___60187 (“Lender”). Borrower owes

FIFTY THOUSAND AND NO/100

whichis a

whose address /s

Lender the maximum princigal Fum of

Dollars (U.S. $__50, 000, 505~ the aggregate unpald amount ot all loans and any distursements made by Lender pureuant lo that
centaln Equity Credh Line Agreemen uf aven date herewith exacuted by Borrower (*Agreement’), whichever le less. The Agreemen is
heraby (ncorporated in this Sacurlty Irsir.ient by reference. This debd Is evidenced by the Agreement which Agreement provides for
monthly interest payments, with the ful dabt, If not paid eartier, due and payable flve years from the lssue Date (as delined in the
Agroement). The Lender will provide the Eurrower with a final payment notice at least 80 days before the final payment must be made. The
Agreement provides that loans may be made frcm 1me to time during the Draw Perlod (aa detined In the Agreement). The Draw Paricd may
bs extended by Lender In Its sole discretion, but in £ event tater than 20 years trom the date hereo!. Al future loans will have the same lien
priority as the original ican. This Security instrument secures fo Lender: {a) the repayment of the dabt evidenced by the Agreement,
including all principal, intarest, and other charges as p.ovided for in the Agresment, and all renewals, extensions and moditications; (b) the
payment of all other sums, with Interest, advanced uncer paragraph 6 of this Secudty Instrument to prolect the security of this Security
Instrument; and {c) the performance of Bormower's covenaiis-ad agreements under this Secunlty instrument and the Agraement and ail
renewals, extensions and modifications thereof, all of the foreac’a; not 1o exceed twice the maximum principal sum stated above. For this
putposs, Borrower does heraby mortgage, grant and G nvey lo Lendst the following describad property located in

Cook County, Mlinols:

¥**Jnit No., 1 and 2 in the 2738 West¢ Balmoral Avenue.Condominium, as Delineated on a Survey
i the Following Described Real Estate Lot 953 (Except)the West 10 Feet Thereof) and Lot 954
‘Fxcept the East 10 Feet Thereof) in William H. Britigzsn's Budlong Woods Golf Club Addition L.
o, 3, a Subdivision of the Northwest Quarter of the Northeast Quarter and Part of the North b
Half of the Wenbl Half of the Fast Hall® of the Northeast Quirter of Section 12, Township 40 <
orth, Range 13, East of the Third Principal Meridian; Which Sunvey i3 Attached as Exhibit C%
"AY to the Declaration of Cendominium Recorded as Document 255245265 Together with it's Es
'ndivided Percentage Interest in the Common Elements,®##¥ “}

QL

13-12-213-065-10401 13-12-213-065-1002

Parmanent Index No.
which has the address ot 2738 UWest Balmaral Chicagn
-90-003979

iitinois __B0A25 {"Property Address"):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, righls, appurtenances, rents,
royalties, mineral, oll and gas rights and profits, claima or damands with raspact foinsurance, any and all awarda made for tha taking by em!-
nant domain, water righis and atock and all flxtures now or hereafter a part of the property. All repiacements and additiona ahall aisc be
novered by this Securlty Inatrument. All of the foregoing s raferred to In this Security instrument as the “Property".

BORROWER COVENANTS that Borrower Is lawfully seised of the estals hareby conveyed and has the right to mortgage, grant and
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10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements of this Secutity
instrument shall bind and benalit the succassors and assigna of Lander and Borrowaer, subject {0 the provisions of paragraph 15. I thete is
mora ihan one party as Borrower, each of Borrower's covenants and agraemanis shalfl ba joint and savaral Any Borrowar whe co-signs this
Security Instrument but does not execuie the Agreement: (a) I8 co-signing this Saecurity Instrument only to morigags, grant and convey thet
Borrower's intarsst inthe Property under the terms ot this Security insirument; (b} is not persenally obligated 1o paythe sums secured by Lhis
Securily Instrument, and(c) agrees1hal Lender and any other Borrower may agrae {0 extend, modify, forbear or make any accommodations
with ragard 1o the terms of this Security Instrument or the Agreement withoul {hat Borrower's consent

11. Loan Charges. Iftheloan securedby this Securlly Inslrument is subject 1o a law which sels maximum foan charges, andthal law
infinally interpreted 8o that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such foan charge shall be reduced by the amoun! necessary to reduce the charge Lo the permitied limil; and (b) Bny sums
already collected from Borrowsr which exceeded parmitted fimils will be refunded fo Borrowsr. Lander may choose {o make this refund by
raducing tha princlpal owed undser the Agreement or by making a direct paymant to Borrowar. If arelund resuces principal the teduction will
be treated as a panlal prepayment without any prapaymant charge under the Agreament

12, Notices. Anynotice to Borrower provided for in this Securily Instrument shali be given by delivering it or by mailing it by first clasc
mall unlesa applicable law requires use of another method The notice shall be directed 1o tha Proparty Address or any other address
Borrower designates by notice to Landar. Any notlce to Lander shall be given by tirst class mail 1o Lender's addrass stated harein or any
other addrass Lender de~!gnates by notice to Borrower, Any notlce provided for In this Security Ingtrument shall be geamed fo have been

given to Borrower or Lands r whan given aw provided in thie paragraph,

13. Governing Law; Zeverabliity. This Securlty Instrument shall be govarnad by fedaral law and the law of lllinols Inthe event that
any provision or clause of thiz- 5o urity Instrumant or the Agreament conflicts with applicabls iaw, such conllict shall not attect olher pro-
visions of this Sacurity Instrumant urtha Agraement which can be given eHect withou! tha conflicting provision Tothis end ihe provisions of

this Security Instrument and the AQizament are declared t¢ ba severabla.

14, Assignmaent by Lender, Lerdes may assign all or any portion of its Infarest hereunder and its rights granted harein ang in the
Agreement to any parson, trust, financicl.astitution or corparation as Lender may determine and upon such assignment, such assignee
shalithareupon succead to all tha rights, inters sts and options of Lender herainand inthe Agreement, gnd Lender shall theraupon have no

further obligations ot liabilitles thereundar,

15. Transferoftha PropertyoraBeneficlalinterestin Borrowser; Due on Sale. i aliorany par! of the Property orany irlerestin d
lesold ortransferred{or if a benalicial interast in Borroww? s dold or lransterred and Borrowetr is not a natural person) without Lenders proor
written consent, Lendar may, at 18 option, require immediz’o zaymen! irJull of all sums secured by this Security Insirument. Howaver, this
option shall not be exercised by Lendar if exercise is prohinllzd Oy federal law as of 1he date of this Security (nstrumant.

If Lender exercises this option, Landar shall glve Borrower 1otice of acceleration. The hotice shall provide a period of not less than 30
days fromthe date the nolice Is delivared or malled within which Borrover must pay alt sums secured by this Sacurity Instrument. i Boitower
fails to pay thesa sume prior to the explration of this period, Lender (nay invoke any remadies parmitted by this Security instrument or the

Agreemant without further nolice or demand on Borrowar.

18. Borrower s Right to Reinstate. If Borrower meets certain cand.ticie. Borrower shall have the right tc have enforcement of this
Security Ingtrument discontinued at any tims prior to the entry of a judgment eafo:cing this Security Instrumont. Those conditions ate that
Borrower: (a) pays Lender ail suma which then would he due undar this Securly ‘nstrumant and the Agreement had no acceleration
occurred; (b} cures any default of any othar covenants or agreaments; (C) pays all ex2unsas incurred in enforcing this Securily Insitument,
including, bui not limited to, raascnable attorneys' lees; (d) takes suchactionas Lender mzy reasonably requira to assurethal tha lien of this
Security Instrument, Lendararightsinthe Property and Borrower's obligationto paythe s.ume secured by this Security Instrument shali con
tinue unchanged; and{e) noi use the provision more frequently than once avery live years. {'pon reinsiatement by Borrowaer, this Security
Instrument and the obligations secured haraby shall remain fully effective as if no accelaration haw cccurred. Howaever, this right o reinstate

shall not apply in tha case of acceleration under paragraph 15.
17. Prior Morigage. Borrower shali not be in defauli of any provision of any prior mortgage.

18. Acceleration; Remedies Lender shall plve notice 1o Borrower prior to accelgration following: (1) Borrower's f1aud or matenat
misrepresentation in connection with this Security inslrument, the Agreement or Th2 Equity Cradii Lina evider.chg by the Agreemant, (b)
Borrower's lallure to mest the repaymaent terms of the Agraemaent; or{¢) Borrowar's actions orinactions which adversaly atfect the Property
or any right Lender haa In tha Propery (but nol prior 10 accelaration under paragraph 15 unless applicable law provides olherwisa). The
notice shail specify:{a) the delault; (b) the action required 1o cure the defaull; (c) a dats, not less than 30 days from tha cata *ha nolice is given
1o Borrower, by which the default must becurad; and(d) thatfallure to cure the delault on of belore the date specifiedinthe natice may rasult ¢ A
in acceleralion of the sums secured by this Security ingirument, foreclosure by judicia! proceeding and saie of the Property. The notice shall oy
turther inform Borrowst of the right to relistate afier acceleration andtharight 1o assert inthe foteciosure proceading the nonexistenca ol 1 e
default or any olhat defense of Barrowsr to acceleration and foreclosura. if the defaul! is not cured an or before the date specified intha o
notice, Lender at its option may require immadiate payment In full of all sums secured by this Securily Insirument without further demand (,,
and may forecloge this Securily Instrument by judiclal proceading Lender shait be antilled to collact all expenses incurred in legal pro- (2
ceadings pursuing the remadies provided in this paragraph 1B, including, but not limited fo, reasonable attorneys' feas and costs of w

litie evidenca.
s

19. Lender In Possession. Upon accelaration under paragraph 18 or abandonment of the Properly and al any lime priof 10 the \»

oxpiration of any period of redemption followlng Judicial sale, Lendear{in parson, by agent or by judicially appointed receiver) shall be entitled
to anter upon, take poasassion of, and manage the Property and to collect the rents of the Property including those past due. Any rents
coliscted by Lender or tha recelver shall be applled lirst to paymant of the coste of managemant ¢f the Property and collection of renis,
including, but rol Hmited 1o, receivers fees, promiums on receiver’'s bunds and reasanable altoreys taas, andtheniotha sums sanured by
this Securily iInstrument Nothing hatein conisined shall be construed ss conatiiuting Lender & morgages in poossssion in the absence of
the 1aking of actus! poBsession of the Proparty by Lender pursuant 10 this Parsgraph 18 in the exercise of the powars hetein granted Len-
A0, 16 NIy SN D BESEVIAY (N SINTCod AQNnt Lanied, sl eurh lishily baing exprassly watvad and reiessed by Borrowar,

L.

20. Relessa Upon payment of all sums securad by this Sgcurity Ingtrument, Lendar shall release this Sacurity tnstrument.

21, Waiver of Homestead. Borrowes waives ail right of homestead exemption in the Property.

22. No Oftsets by Borrowsr. No oifsel or claim that Borrawer now has or may have in the future agains! Lender

shail ratiave
apt A e




