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MORTGAGE 1532080

THIS MORTGAQOE (“'Sccurity Instrument”) Is givenon  DECEMBER 19 B
19 89 The masnigugoris ANGELO MINNICINO AND GRACL‘ MI.NNICINO; HUSBAND AND WIFRE

¢'Boreewer), This Techirty lnslrut}icnl Is given tv ASSOCIATES NATIONAL
MORTGAGE COrRSUNMATION . . , . .
which is orgunized md eladag under the iuws of  STATE OF DELAWARE . el whose address s
250 EAST CARPELUF2- FREEWAY ’ _ ‘
DALLAS, TEXAS 75205-0001 o ) {*'Lender'),
Borrower owes Lender the principalaum of
ONE HUNDRED TWENTY THBLUSAND SEVEN HUNDRED FIFTY AND NO/100

£e2c0096

Daoitars (LS. 8 120,750.00C ). This debt is ovldcnu.d by Borrower's note
doted the sume date as this Sceurity Instrumeni ('Note''), whlch provides for momhly payments, with the Tutl débe; if nol
paid earlier, due nnd payabic on JANU2RY 1, 2020 . This Security Instrument
seeures to Lender: ) the repaysuent of the debt ovidenced by the Note, with lntcxcsl. and all rc..ucwuls.. extensians and
moditieations; (b) the payment of all ather sums, Witk buierest, advanced under paragraph 7 to protecs the security of 1h£s
Seeurity fostrumesst; gl {¢) the performgnee of Borreiver's covenants and agreements under shis Seeurfly Instrament and
the Note. For this purpose, Borrower does hereby morigagesgrant and convey to Lendder the following deseribed property
located in COOK County, {Hinols:
LOT 16 IN DEER WOODS, BEING A RESUPOJVISION OF PART QF THE .
NORTHEAST QUARTER OF SECTION 34, TOWSSHIP 38 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CoCO% COUNTY, ILLINOIS.
. DEPT-01 $15.25
. THILL TRAN 4064 01/03/%0,:12¢52:00
« WIIFT 4 w—PO-~-NOJF223
: . CDOK CDUNTY RECORDER

18-34-200-004
18-34-200-005
18-34-201-026

which has the nddress of 8005 SOUTH FAL‘&EMTRAIL ‘ JU.’&?‘!’I}'CE

IHinois 60458 (“*Praoperty Address');
J2ip Codel

TOGUETHER WITH all the improvements now or herenfter erecled on the propcrly. und sl casumcnls, rights,
appurtenances, rents, royalties, mincral, oif and gas righis und profits, water righis and steck and all Tixtures now or herealter
a part of the property. Al veplacements mxl ndetitions shall also be covered by this Security Instrument. All of the foregoing
is referredt to in this Sceeurity. Instrument us the *'Property.”’ )

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right o
mortgnge, grant and convey the Property nnd that the Property is uncncumher‘ccl. excepl for enoumbranges of record.
Borrower warrants and will defend generally the title 1o the Property ngainst all clulms and: denianls, subject fo any
encuttibrances of record, .

THIS SECURITY INSTRUMENT combines uniformy covennnts for ntlonal use tmd non-uniform covennnts with lirnited
variations by jurisdiction to constituie o uniform seeurity instrument covering real property,
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1T Lencler required morigage insurinee us a condition ol making the loan secured by this Security tristrument, Borrower
shall puy the premiums reguired to mnintnin the insurinee in effect uatil such time as the requitement for the insurance
terminntes in accordunce with Borrower's andd Lewler's written agreement or upplicatile s,

8, Inspection. Lender or its ngent may make reasonnble entries upon nod inspections ol the Praperty, Lender shall
give Borrower notice at the time of or prior 1o an inspection speeitying reasonable cause for the inspection,

9, Condemnntlon, The proceeds of any award or claim for damages, direct or consecuentinl, in connection with
any condemnntion or other tnking of any pirt of the Property, or for conveyunce in llew of condemnntion, are hereby
assigned and shall be paid to Lender,

I the event of u total taking of the Property, the proceeds shall be applicd to the sipms secured by this Securlty
Instrument, whether or not then due, with sny excess paid 10 Borrower. in the evenl of a purtiol inking of the Property,
wiless Borrower und Lender otherwise agree in writing, the sams secureet by this Securhty Instrument shall be reduced by
the amount of the procesds multiplied by the following Traction: (0) the total amount of the sums secured immediniely
belore the taking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall
be paid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Londer to Borrower that the condemnor oflfers
to make an award or settle o claim Tor damaoges, Borrower fails to respond 1o Lender within 30 days afier the duate the
notice is given, Leader is authorized to calleet and apply the proceeds, g its option, cither 0 restoration or repair of the
Praperty or to Ywesums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borcawer otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone the due/ddate of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Barrower(No. Released; Forbearnnee By Lender Nog o Walver, Extenslon of the time {or payment or inodificition
af amortization of the simg secured by this Security Tnstrument granted by Lender Lo any successor in interest of Borrower
shall not operate 1o réicarane linbillty of the originnd Borrower or Borrower's successors In interest. Lender shall not
Be required to commence prodestlings ngainst any successor in Interest or refuse to extend time for pnymen! or otherwise
modifly amortization of the su:ns sseured by this Security Instrument by reuson of any demand made by the originnl Borrower
or Borrower's successors o intlreit. Any lorbearance by Lender in exercising any right or remedy shall not be o walver
of or preclude the exercise of Wiy right or remedy.

11, Successory and Assigns Boand: foint and Seversl Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beviefiC the suceessors and assigns of Lender and Borrower, subject, to the provisions
ol puragraph 17. Borrower’s covennits nne pgrezments shudl be Joint and severni, Any Borrower who co-signs this Security
Instrument but doos not execute the Note: (a) is co-signing this Security Instrument only 1o moriguge,. grant and convey
thut Borrower's interest in the Property under e ienns of this Seeurity Instrument; (b is not personaily obligated to pay
the siins secured by this Security Instrument; wed @ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with cezaxd 10 the terms of this Security {ustrament or the Note withowm
that Borrower's consent,

12, Loan Charges, It the foan secured by this Secvsivy Instrumend is subject to o liy which sets maximum loan
clhirges, and that law is Tinatly interpreted so thnt the inlerdst or other loan charges coliceted or to be collected in connection
with the loan excecd the permitted limits, then: @) any suchaoan eharge shalf be reduced by the. amount necessury 1o
reduce the charge (o the permitied Jimity wwd (b) any sums wlrspdy collected from Borrower which exceeded permitied
limits will be refunded 10 Borrower, Lender may choose (o male Jnls refund by reducing the prineipnd owed under the
Note ar by making n direct puyment to Borrower, 1f a refund reduzes principal, the reduction will be treated as o partial
prepayment without any prepayiment charge under the Note, ‘

13. Leglslution Affecting Lender’s Rights, [T enactment or expiration of applicnble laws hus the effect of vendering
any provision of the Note or this Security lnstrument unenforeeable accordiygto Its terms, Lender, ni its option, mny
reguire immedinte payment in Tull of all sums secured by this Security Instrurent asd may invoke any remedies permitted
by paragraph 19, (1 Lender exercises this option, Lender sl take the steps specircdin the second purngraph of paragraph 17,

14, Notices, Any notice to Borrower provided for in (his Seeurity Instruoient shall be glven by delivering it
or by mailing {t by first class mail unless applicable law requires use of another maimnad. The notice shall be directed
to the Property Address or uny oither address Borrower desighates by nolice Lo Leiicrs Any notice to Lender shall
be given by first class mall to Lender's address stated berein or any other address Lender desiznates by notice to Borrower,
Any notice provided for in this Security Instrument shuil be deemed to have been giver ty Borrower or Lender when
given as provided in this paragraph.

15, Governlnp Luw; Severnhlity, This Sccurity [nsirument shall be governed by ledend nw.and the [ow ol the
prisdiction in which the Property is locsted. [n the event that nny provision or cluuse of this sreusity lostirument or
the Note coptlicts with applicable luw, such canflict shafl not affect other pravisions ol this Securliy Instrument or
the Nota which can be given effect without the conlicting provision. To thils end the provisions of thisSreurity Instriment
and the Note are declured to be severable, ‘

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Seeurity Instrument,

17, Trunsfer of the Property or u Beneficinl Interest in Borrower, 1T a1l or any part of the Property or any
interest in it s sold or transferred {or if o benelicinl interest in Borrower is sold or transferred und Borrower |s not
a natural person) without Lender's prior written consent, Lender may, s its option, require immedinte payinent in
yull of all sums secured by this Seeurity fnstrument. Flowever, this aption shall not be exorcised by Lender il exercise
is prohibited by ledesn! v as of the dite of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shull provide a
period ot not less than 30 days trom the date the notice is delivered or wadled within which Borrower must pay all
sums secured by this Security Instrument, 1T Borrower [2ils to pay these sums prior to the expication of (his period,
Lender may invoke any remedies permitted by this Seeurity Instrument without further notice or demant an Borrower,

18, Borrower's Right Lo Rednsiate, [T Borrower mects certain conditions, Borrower shall have the.right 1o have
eaforcement of this Security Instrument discontinued at any tme prior ta the carlier of: {8} § days (or such other period
us applicable law may speeily for reinstatement) befare sule of the Property pursinnt to any power of sale contained
in this Security Instrument or (b) eniry of n judgmieni enforeing this Security lastrument. Those conditions nre that
Hortower: (8) pays Lender all sums whicl then would be due under this Securlty Tnstrument and the Note had no
accelerntion acenrred; (B) cures wny defuuit of uny ather covenants or ngreements; (€) pays nll expenses ineurred in
enforeing this Securlty Instrument, including, but not imited to, rensonable attorneys’ Tees; und (<) takes sueh netlon
as Lender may rensonnbly require to assure that the len of this Security Insirument, Londer's rights in the Property
and Borrower's obligution to pay the sums seeured by this Security lTustrument shall continue unchanged, Upon
refnstutenient by Borrower, this Sccurlty [astrument and the obligaiions secured hereby shall remain Tully effective
as il no aceeleration hnd oceurred, However, this right to relnstate shall not apply {0 the cnse of ueceleration uncler
paragruphs {3 or 7.
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