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10K COUNTY, ILLINOIS
e R LT SRR P

MO0 M - M H: 35 300046414

. MORTGAGE 1532076 l 59-9-
——

FHIS MORTGAGE (“Security Instrument ) is givenon JANUARY 2 '
19 90  The mirtgagoris ANDREW F. TAYLOR AND ELLEN TAYLOR, HUSBAND AND WIFE

1Spoce Ahave This Line Far Rucording Dats) e -

(""Borrower'’). This Secvsity Instrument is given to ASSOCIATES NATICGNAL
MORTGAGE CORZOUATION

which is organized and exidong under the liws of - STATE OF DELAWARE . and whose address i;
250 EAST CARPENTZF FREEWAY
DALLAS, TEXAS 7E8215-0001 lLender™).

Borrower owes Lender the prinsipnl sum of

ONE HUNDRED TWENTY ELGHT THOUSAND EIGHT HUNDRED AND NO/100

Dollars (17.39..% 128,800.00 ). [his debit is evideneed by Borrower's note
duted the same ditte as this Security 1nstruraent (*Nowe™™), which provides Tor monthly payvments, with the full debt, it not
paid earlier, due and payuble on FEBRUAFY 1, 2020 . Phis Sevurity instrument

seeures 10 Lender: (@) the repayient of the deorevidenced by the Note, with interest, and ol renewals, extensions and
modifications; (b) the payment of all other sunis, =4t interest, adsanced under paeagraph 7 10 protect the security of this
Seeurity Instrumaent; and () the performanee oF Borrower's covemnits and agreenients under thas Seeurity Tnstiament and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Leder the following described property
tocited in COOK Comny, llinois:

LOT 34 IN BLOCK 4 IN TALBOTS SUBDIVISTION OF BLOCKS 3 AND 4 IN EDSON
SUBDIVISION OF THE SOUTH 3/4 OF THF C2s™ 1/2 OF THE NORTHWEST 1/4 OF
SECTION 2C, TOWNSHIP 40 NORTH, RANGE 14 CAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT A PART IN THE NORTHEASY CORNER THEREOF) IN COOK
COUNTY, ILLINOIS. .

L gaqis37 P Moy

14-20-108-007-0000
which has the address of 3 Q_%‘RTH SOHEE_‘II‘POR'I‘ , CH *lq‘l?G o '
{ )
linois 69’?%;‘3 6 (**Property Address’'),

TOGUETHER WITH all the improvements now or hereafter erected on the property, and all casernents, rights,
appurtenaiives, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter
a part of the property. All replaceents and additions shall also be covered by this Security Tnstrument, Al ol the Taregoing
is referred to in this Security Instrument as the  Property.’’

BORROWLER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property und that the Property is unencumbered, excepl for encumbranges of record.
Borrower warrants and will defend gencratly the title to the Property against alb claims and clemands, subject to any
encumbrances of record.

THIS SLCURITY INSTRUMENT combines uniform covenants for miional use ek nonsunitorm covenants with limited
variations by jurisdiction 1o constitule @ uniform security instrument covering real property,

ILLINOIS —Singla Family -- FNMA/FHLMGC UMIFORM INSTRUMENT Form 3014 12/83
oD GFiL) wwom VMP MORTGAGE FORMS + (3131393 8100 + 18001621 7401 Amendecd 5/87
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1. Paymost of Princhpat and Interest; Prepayment and Late Eharges, Borrower shall prompily pay when due the
principal o} aud interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance, Subject to applicable law or (o a written waiver by Lender, Boerower shadl
pay to Lender on the <fay monthiy payments are due under the Note, until the Note is paid in full, a sum (“Funds’)
equal to one-twelfth of: (1) yearly taxes and assessiments which may antain priority aver this Seeurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, i any; (©) vearly hazasd insuranee premioms; and (d) yearly morigage
insuranee premiums, if any. These items are calted 'escrow items.” 1 ender may estimale the Tunds duc on the busis of
current data and reasonable cstimales of future escrow items,

The Funds shall be held in an institution the deposits o1 acconnts of which are insured or guaranteed by a federat
or state agency (inctuding Lender it Lender is such an institution). 1 ender shalt apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyeing the account or verifying the escrow items, uiless
I.ender pays Borrawer interest on the Funds and applicable liw permits Lender to mahe such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tix reporting
service shall not be a charge fur purposes of the preceding sentence, Borrower and 1 ender may agree in writing that iterest
shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be puid, Leader shall not
be required ta pay Horrower any imerest or earnings on the Funds, Lender shall give to Horrower, without charge, an
annual accounting of the Funds showing credits and debits 1o e Funds and the purpose for which each debit to the Tunds
was made. The Funds are pledyged as additional security for the suins secured by this Security [nstrument,

I the amount of the Funds held by Lender, together with the future monthly payments of unds payable prior
to the due dates of the escrow items, shall exceed the nimount required 1o pay the escrow items when due, the excess shall
be, @ Borrower’s ontion, cither prooiptly repaid to Borrower or credited 1o Borrower on monthly payments ol Funcds,
it the amount of e Funds held by Lender is not sutficient 1o pay the escrow items when due, Borrower shall poy to
Lender any amour pecessary to make up the deficiency in one or more payments as required by [ ender.

Upon paymert iz Sull of all sums secured by this Seeurity Instrument, Lender shall promply refund to Borrower
any Funds held by Lepder. 11 under paragraph 19 the Property is sold or acquired by [ender, 1 ender shall apply, no
later than immediately poire to the sate of the Property or its acquisition by Lender, any Funds held by Lender at the
tine of application as a oveav against the sums secured by this Security Instrument.

3. Application of Paypieats. Unless applicable law provides otherwise, all payments received by 1 ender under
paragraphs 1 aad 2 shall be applicds first, 1o late charges dac under the Note; second, 1o prepayment charges due under
the Note; third, to amounts payable under paragraph 2; fourth, 1o interest dues and last, 1o principal due,

4. Charges: Liens, Borrowe! sballpay all 1axes, assessmenis, charges, lines und impositions atributable to the
Property which may atiain priority over Piis Security Ensteument, wd leasebold payments oF ground rents, {7 any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them
on time dircetly to the person owed payment. Borrower shall prompily furnish to Lender all notices ol amounts 10 be
paid nnder this paragraph. IF Borrower makes 7nese payments directly, Borrower shall pronsptly Turnish to 1 etder receipts
evidencing the payments,

Borrower shall prompily discharge ity lica s bBich has priority aver this Security Instruntent unless Horrower: (a)
agrees in wriling to the payment ot the obligation secured by the tien in i manner acceptable to |ender; (h) contests in
gouwdd Taith the lien by, ar defends ugainst coforcement of 1:5Een i, legal proceedings which in the Lender’s opinion operie
to prevent the enforcement of the lien or fosfeiture of Ly part of the Propertys or (0 seeures from the holder ol the
tien an agreement satisfictory (o Lender subordinating thetira o this Security instroment, 16 Eender determines that any
part of the Property is subject to o lien which may attain priosisy aver this Security Tnstriment, T ender niy give Borrower
o potive identitving the lien. Borrower shall satisly the lien or Gabd ane or more of the actions set Torth above within 10
davs ol the giving ol nolice,

&, Huzurd Insurance. Borrower shadl keep the improvemeint mow existing or herentter erected on the Propesty
insured against loss by tire, hazards included within the term “extended Zeverage’” and any other hazards tor which Lender
requires insurance. This insurance shall be maintained in the amounts ind for dcoeriods that | ender requires. The insuranee
currier providing the insuranye shil be chosen by Borrower subject to 1 ender's approval which shall not be unreasonably
withheld.

Al insuranee policies wnd renewials shall be aceeptable to Tender and shadi invhide o standard mortgage clause. Lender
shall have the right to holkd the polivies iand renewals, 11 Lender requires, Borrowerabaii sromptly give 10 1 ender afl receipts
ol paid premiums and renewal notices. I the event of loss, Borrower shall give préssy notice to the insuranee carrvier
and Lender, Lender may make proot ot loss if not made promptly by Borrower,

Undess Lender and Borrower atherwise agree in writing, insurinee progeeds shall beapplied 1o restoration or repyir
of the Property damnged, if the restoration or repair is ceconomically Ceasible snd 1 ender’s security is not lessened. 1) the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the insingive progeeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exersy guid 1o Borrower, IF
Barrower abandons the Property, or does not answer within 30 days o natice lrom Lender al e sasutance garcier hus
offerad to settle o claim, then Lender may collect the instrance procecds, Lender may use the provecds to repyuir or resfore
the Praperty or to pay sums sccured by this Security [nstrument, sheiher or not then due, 1 he 30-Gayogriosd will begin
when the notive is given.

Unless Lender and Borrower otherwise agree in writing, any application of progeeds to principal shall not extend
or postpone the due date of the manthly payments ceferred to in paragraphs | and 2 or change the snount of the payments,
W ounder paragraph 19 the Property is acquired by Tender, Horrower™s right 10 any insurinee policies and proceeds resulting
fram damage to the Property prior to the acquisition shall pass ro Lender to the extent of the sums seeured by this Seeurity
Instrument immediately prior to the acquisition.

6.  Preservation snd Mainteaance of Property; Leaseholds. Borrower shall not destroy, dumage or substanticlly
change the Property, allow the Property Lo deteriorate or gonunil waste, 11 this Seeurity Instrument is on a leaseholkd,
Horrower shidl comply with the provisions of the lease, and it Borrower aequires fee title to the Property, the leasehold
and tee title shall not merge uless Lender agrees (o the merger in writing.

7.  Protection of Lender's Rights in the Property; Mortguge Insurunce, 1 Borrower fails (o perfonn the covenants
and agreements contained in this Security Instrument, or there is o degal procecding thad may significanily aftect 1 ender’s
rights in the Properly (such as o proceeding in bankruptey, probute, for condemnation or to entoree hiws or regulations),
then Lender may do and pay for whitever is necessury (o protect the vidue of the Property and | ender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priofity over this Security Instrument,
appearing in court, paving reasonabie attorneys' fees and entering on the Property 1o mahe repairs, Adthough | ender may
ke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower seeured by
this Security Instrumuenm, Unless Borrower and Lender agree 1o other terms ot pavinent, these amouts shalt bear interest
from the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from [ ender to Borrower
requesting payment.
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