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MORTGAGE 31 7.00

THIS MORTGAGE (**Security Instrument’) is given on JANUARY 2 N
19 90 The margngor is DAVID S. LI’ AND MARGARE S, 100, HUSBAND AND WL

¢**Borrower’'). This Seivrity Instrument is given lo THE NORITIERN TRUST COMPANY
which is organized and exisiir g under the laws of  UE SINTE OF ILLINOIS » ind whose nddress is
50 SOUTH LA SALTE STREET
CHICAGO ILLINJOTS. 60675

HBorrower owes Lender the prinecpal sum of

SEVEN HUNDRED TWENTY FIVE TISAND AND NO/100

' hender')

Doltars # 5.8, § 725,000.00 3. This debt is evidenced by Horrower's pote
doted the same date ns this Security lustrument (**Note™), which provides For monthly piyments, with the full debt, it not
paid earlier, due and payable en JANUAEY 1, 2005 This Security Instrumem

secures to Lender: (1) the repayment of the debt eviieneed by the Nowe, with interest, and all renewals, extensions und modifiva-
tions; (b} the payment of all other sums, with infesés?, advaneed under paragraph 7 10 protect the seeurity of this Security
Instrument; and {¢) the performance of Borrower's ¢ venants and agreements under this Security Instrument and the Nole,
For this purpose, Horrower does hereby mortgage, jran and convey o Lender the following described property

located in COOK County, Hlinois:

SEE ATTACHED RIDER

04-13-305-003-0000
which has the address of 2126 MIDDLEFORK ROAD . NORTHEFIELD '
Istroct} [Caty)
[Hinois 60093 ("l’l‘(‘Pt‘fly n‘\ihtlcls");
[2ip Code)

TOGETHER WITH all the improvements now of hereatter ¢rected on the property, und all easements, rights, ap-
purtenances, rents, royaliics, minerad, ofl und gas rights and prolits, water rights and stock and all fixtures now or hereafer
a part of the property. All replacements and additions shall also be covered by thiy Security Instruiment, All of the foregoing
is referred to in this Security Instrument as the “Property.”’

HORROWER COVENANTS that Horrower is lawlully seised of the estate hereby conveyed und has the right to mort-
gage, grant and convey the Property and that ihe Property is unengumberead, except For encumbrances of record. Borrower
warrants aad will defend generally the title to the Property against all ¢lzims and demands, subjedt to any encumbrances
of record.

THIS SECURITY INSTRUNMENT combines uniform covenants for national use nnd non-uniform covenis with limited
variations by jurisdiction to constitlule a unifurm security instrument covering reak property.

ILLINOIS —Single Famlly — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
B, -8liL) wvon VME MORTOAGE FORMS + (3131293 B100 * (B00IB2Y 7291
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1. Puyment of Principal wnd toterest; Prepayment smd $ate Charges, Borrower shall promsptly pay when doe the prin:
cipal of and interest on the debt evidenced by the Nate nnd any prepayment and lue charges due under the Note,

2. Funds for Taxes and Insurunce. Subject to applicable law or 10 o written waiver by Lender, Borrower shall pay to
L.ender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum (**Funds’’) equal to one-
twelfih of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly leasehold
payments or ground rents on \he Property, il any; f¢) yearly hazard insurance premiums; and {4} yearly mortgage insurance
premiums, if any. These items are called *‘escrow items.”* Lender may estimate the unds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an jnstitution the deposits or accounts of which are insured or guarantecd by a federat or
state agency (including Lender if |ender is such an institution). Lender shall apply the Funds (o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, unless Lender
pays Harrower interest on the l'unds and applicable law permits Lender to make such a charge. Borrower und Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the unds. | ender shall give 1o Bor-
rower, without charge, an annual accounting of the Funds showing credits amd debits to the Funds and the purpose for
which each debit to the Funds was matde. The Funds are pledged as additionnl security for the sums secured by this Security
Instrument.

11 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the ricrow items, shail exceed the amount required to pay the escrow items when due, the exvess shall be, at
Horrawer's option. ither promptly repaid 10 Borrower or credited ta Borrower on motthly payments of Funds, [ the smount
of the Funds held byLender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as required by [ ender.

Upon payment 1 Yuil of all sums secured by this Security instrument, | ender shall prompily refund to Borrower any
Funds held by Lender! t5asder paragraph 19 the Property is sold or acqguired by Lender, Lender shall apply, no tater than
immediately prior to the sale af the Property or its acquisition by Lender, any Funds held by Lender al the time of applica-
tion as a credit against the saiw, secured by this Security Instrument.

3. Application of Puymenis. Jriess applicable law provides otherwise, all payments received by [ ender under paragraphs
t and 2 shall be applicd: first, to tate charges due under the Note; second, 10 prepayment charges due under the Note; third,
to amounts payable under paragraph 2, ‘ourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall Zay alltaxes, assessments, charges, fines and impositions attributable to the 1’roper-
ty which may attain priority over this Security Istrument, and leaschold payments or ground rents, it any. Borrower shall
pay these obligations in the manner provided in-paragraph 2, or if pot paid in that manner, Horeawer shall pay them on
time directly to the persen owed payment. Bdrrower shall promptly furnish to Lender ait notices of amounts to be paid
under this paragraph, I Borrower makes these payraen s Airectly, Borrower shall promptly Turnish (o Lender receipls evidencing
the payments,

Borrower shall promptly discharge any lien whicl. hassiority over this Security Instrument unless Borrower: (a} agrees
in writing 1o the payment of the obligation secured by thd Hen in o manner aceeptible 1o Lender: tb) contests in good faith
the lien by, or defends against enforeement of the lien in, lexa! proceedings which in the Lender’s opinion operate to prevent
the enfarcement of the lien or forfeiture of any part of the Prosesiy: or (¢) secures From the holder of the lien an pgrecinent
satisfactory to Lender subordinating the lien to this Security Insievinznt, 10T ender determines that any part of the Property
is subject 10 a lien which may attain priority over this Security Inscruzasat, Lender may give Borrower a notice identifying
the lien. Barrower shall satisfy the lien or take one or more of the actions w1 forth above within 10 days of the giving of notice,

8. Hazurd Insurance. Borrower shall keep the improvements now ¢=usting or hereatter erected on the Property insured
against loss by Fire, hazards included within the term ““extended coverage' and wny other huzards for which Lender requires
insurance. This insurgnce shatl be maintained in the amounts and for the peeoods Liat Lender requires, The insurance currier
providing the insurance shall be chosen by Borrower subject to Lender's approval «iich shall not be unreasonably withheld.

AN insurance polictes and renewals shall be aceeptable to Tender and shall inchisde o standard mortgage clouse, Tender
shall have the right to hold the policies and rencwals, IT Lender requires, Borrower snphs nromply give to | ender all reveipts
of paid premiums and renewal notices. In the event of tosa, Horrawer shall give promyit netice ta the insurance carrier and
[.ender. {.ender may make prool of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be apzacd to restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender's sacuritvais not Jessened. IF the
restoriition or repair is not economically leasible or Lender's security would be lessened, the insursaee proceeds shull be
applied to the sums secured by this Security Instrument, whether of not then due, With apy excess pai 10 Horrower, 11 Bor.
rower ubandons the Property, or does not unswer within 30 days i notice from Lender that the insurance enrrier hus offered
to settle a claim, then Lender may gollect the insurance procecds. Lender may use the procecds ta repair € sestore (he 'rop-
erty of to pay sums secured by this Security Instrument, whether or nat then due. The 30-day period will begin when the
notive is given.

Unless Lender and Borrower otherwise ngree in writing, any application of progeeds (o principal shall not extend or
postpone the due date of the monthly paymeuts referred to in paragraphs | and 2 or chitnge the mmount of the paviments,
IV under paragraph 19 the Property is acquired by Lender, Borrower's right to any insutunce policies and procests resulting
from dumage 1o the Property prior 1o the acquisition shall pass to Lender to the extent ol the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenunce of Property; Leascholds, Borrower shall nat destroy, damage or substantinlly chunge
the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, aod it Borcower acquires fee title to the Property, the leaschokd and fee title
shall not merge unless [L.ender agrees v the merger in writing.

7. Protection of Lender's Rights In the Property; Muorigage Insurunce, 11 Borrower Fails 1o perform the covenanty wend
agreements contained in this Security Instrument, or there is o legal proceeding that may significantly arteel 1 ender’s rights
in the Property (such av n proceeding in bankruptey, probate, tor condemnation or 1o enforce laws or regulutions), then
Lender may do and pay Tor whatever §s negessary to proiegt the value of the Propenty and Lender's rights in the Property.
Lender's nctions may include paying any sums secured by n lien which hns priority over this Security Instrument, appearing
in conrt, puying reasonable attorneys' fees and entering on the Property to make repairs. Although Lendter may tuke uction
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by L ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumnent. Unless Borrower and Lender agree to other leems of pnyment, these wmounis shall bear interest froem
the date of disbursement it the Note rate and shall be payable, with interest, upon notice from Lender to orrower requesling

payment.
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PARCEL 1: LOT 29 IN SUNSET RIDGE ESTATES, BEING A SUBDIVISION OF

THE SOUTH EAST 1/4 (EXCEPT THE SOUTH 329.49 FEET THEREQOF) OF THE
SOUTH WEST 1/4 AND THAT PART OF THE SOUTH WEST 1/4 OF THE SOUTH EAST
1/4, LYING WEST OF CENTER LINE OF HAPP ROAD IN SECTION 13, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT
PART OF LOT 29, LYING EAST OF A LINE DRAWN FROM A POINT ON THE
SOUTHEASTERLY LINE OF SAID LOT, 225.90 FEET NORTHEASTERLY OF THE
SOUTH EAST CORNER OF SAID LOT; TO A POINT ON THE NORTH LINE OF SAID
LOT, 52.%9 EET WEST OF THE NORTH EAST CORNER OF SAID LOT 29; IN

COOK COUNTY, "ILLINOIS.

PARCEL 2: Tiaw) PART OF LOT 28 IN SUNSET RIDGE ESTATES, BEING A
SUBDIVISION GF 74% SOUTH EAST 1/4 (EXCEPT THE SOUTH 329.49 FEET
THEREOF) OF THE STUTH WEST 1/4 AND THAT PART OF THE SOUTH WEST 1/4

OF THE SOUTH EAST 1 /4 LYING WEST OF THE CENTER LINE OF HAPP ROAD

IN SECTION 13, TOWnSHID 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCHIBED AS FOLLOWS: BEGINNING AT A POINT ON THE
NORTHWESTERLY LINE OF SAIZ YOT 28, 70.0 PEET NORTHEASTERLY OF THE
NORTHWESTERLY CORNER OF SAID LOT, THENCE NORTHEASTERLY ALONG THE
NORTHWESTERLY LINE OF SAID TOT, 155,90 FEET; THENCE SOUTH 27.51

FEET TO A POINT 19.0 FEET SOUTJZASTERLY OF THE NORTHWESTERLY LINE

OF SAID LOT 28 (AS MEASURED AT RIGHT ANGLES FROM SAID NORTHWESTERLY
LINE), AND THENCE SOUTHWESTERLY 137.32 FEET TO THE PLACE OF BEGINNING,
IN COOK COUNTY, ILLINOIS.
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MORTGAGE RIDER
FOR COVENANT w21

THIS RI2ER IS incorporatad into a certain MORTGAGE dated of aven date harewith given by the
UNDERSIGNEO ‘0 sacurs MORTGAGE indebtedness; sald MORTGAGE encumbers ranl property commonly
described as:

1} ‘6CPROWER and LENDER agree that notwithstanding anything contained in COVENANT
21 ot iive MORTGAGE, LENDER is hareby authorized 1o charge a ressonable fae for
tha preJsa ation and delivery of an RELEASE DEED.

2) BORROWER und LSNDER agree thal if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION o- the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDE'S rights under the MORTGAGE, this RIDER will no longer have
any force or effect,

AN

IN WITNESS WHEREOF, BORROWER has v wteﬂi this RIDER.

(./ 4Re) /" j (SEAL)

DAVID S§. LT ~ .BORROWER

7’}1/’ (s M A 24 C)Z—Q}ﬂ (SEAL)

MARGARET 8. ~-BORROWER

VDNV (I I (SEAL}
-BORROWER

e et (SEAL}
-BORROWER
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