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‘This instrument was prepured by:
J. IRIZARRY
.LaBalle Bank Lake View
! {Name}
: N 3201 .n. Ashiand Gve,. ..
(Addreas)
MORTGAG E RETURN TGO BOX 146
THIS MORTGAGE is mude this. ..........&8%h . . ... ... day of . .. Qebtoher, ... ... ...y,
19, 8% between the Mortgagor, . . DRBA. HEREDIA  and. CARLDS. HEREDIA, (Her. Humband).....
.............................. e .(hcrciu “Borrower™ ), miwd the Morigagee, ... o cien v e
. LaSalle Bank Lake View... . ... .. e e e » 4 corpuration urganized and
cxisting under the laws of . .., ILLINQRE [ 0T whose nddress is. .. .. .., .. Cereaen
.. 3201 N. Ashland Ave. Chicago.. Illincois 60637 +» « thercin “Lender).
WREREAS, Florrower is indebted to Lender in the prinvipal sum of ., Twenty | thoupsrd | and Q071000stass10s80088s
3 , SRR AT M MR M S ()1, which indebiedness is evidenced by Borrower's
> note dated, . Qctabav 65,133 (herein “Note™). providing for monthly installments of prlm.lpal and
, interest, with the bulinee of the indebtedness, if not sooner paid, due and payable on,  October | 1994
W
To SECURE to Lender {#) t%e repuymuent of the indebledness evidenced by the Note, with interest thereon, the
payment of sl other sums, with interest thereon, advitneed in iccondance herewith ta protect the security of this

Mortgage, and the performance«i the covenants and agreements of Borrower hercin ¢ontained, and (b} the repayment
of any Tuturce advances, with interest/cherean, made to Borrower by Lender pursuyant 10 paragraph 21 hercof (hercin
“Future Advances”™), Borrower does nes cny wmortgage, grant and convey 1o Lender the folfowing described property
located in the County of ... EQOK .., 1 , State of Minois:

THE NDRTH 16 2/3 FEET OF l.(""" 31 AND THE SOUTH 16 2/3 FEEY OF LOT 32

IN KIMBELL'S SUBDIVISBION OF THE WEST Ls/& OF LOTE 7 AND 8 IN KIMBELL'SB
SUBDIVISION OF THE ERST (/2 (OF THE BOUTHWEST 174 AND THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 7o, TOWNSHIP 40 NORTH, RANGE 13, EARST OF
THE THIRD PRINCIPAL MERIDIAN (EXCIPT &% ACRES IN THE NORTHEARST CORNER)
IN COOK COUNTY, ILLINDIS.

RE TITLE SERVICES #

PERMENENT REAL ESTATE INDEX 13-26~-%0%-012

aA:OA616

LDEFT-01 RECORDING

$15.2%

T$3333 TRAH 5399 01/04/90 10219800
B0 4 C M —-PO-MNOSEHLS

. COOK COUNTY RETORDER

THIS NOTE IS SECURED BY
A JUNIOR MORTGAGE

2623 N. CENTRAL CHICABGO, ILLINOIS 60647
[Street] tCity)

........ B, l‘n.d.Z.lpl caael” v oo Cherein U Propenty Address™ ), - 90_004645

TockrTHER with all the improvements now or herealter erccted on the property, and all casements, rights,
appurtenunees, rents, royaltivs, mineral, oit and gas rights wd prodies, water, water rights, and water stock, and all
fixtures now or herealter attached to the property, all of which, including replacements and additions theeeto, shall be
deemed to be and remain a purt of the property covered by this Morigage: and all of the foregoing, together with said
property {or the leasehold cstate if this Morigage is on a leaschatd) aee heredn seferred to as the “Property”,

Horrower covenants that Borrower is inwfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject 1o any declarutions, cusgments or restrigtions
listed in a schedute of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Properiy.
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UNirorm CoveNaNTS. Borrower and Lender covenant and ugree as follows:

1. Fayment of Princlpal and Intsrest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, propayment and late charges as provided in the Note, aud the principal of and interea
on any Futurc Advances sccured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written whiver by Lendes, Borrower shull pay
to Lender on the doy monthly instaliments of principa! and interest are payable under the Note, until the Note in paid in full,
a sum {herein “Funds™) equal to one-twelfth of the yearly tuxes and assessnients which may atisin privzity over this
Mortgage. and ground rents on the Property. if any. ptus one-twellth of yearly premmm installments for hazard insurance,
plus one-twelfth of ycarly premium instalimenis for morigage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills und reasonable estimales thereof.

The Funds shall be held in an institution the deposits or accounts of which ase insured o guaranteed by » Federal or
state agency (including Lender if Lender is such an institution ). Lender shatl apply the Funds to pay said taves, assessments,
insurance premiums and ground rents. Leader may nol charge tor so holding and applying the Fundy, analyzing said account,
or verifying and compiling suid assessments aicl bills, ualess Leader pays Borrower interest on the Funds and applicable law
permits [ender to make such a charge. Borrower and Lender may agree o wobmg at the time of execution ol this
Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest 1o be paid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds. lender
shall give to Borrawer, without charge, an annial accounting of the Punds showing credits and debits 10 the Funds ned the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

1f the smovat of the Funds held by Lender, together with the tuture inonihly installments of Funds payable prior to
the due dates ol tu.es, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they full due, such excess shall be, at Borrower's option, cither
promptly repaid ‘o Parrower or credilcd 10 Borrower on nmnrhl{y instaliments of Funds. If the amount of the Funds
held by Lender shail rot be sufficient to pay taxes, assessmenta, insurnnce preptiums wond ground reats as they fall due,
Borrower shall pay to Mender any amount necessary (o make up the deliciency within 3 days from the dale notice is mailed
by Lender to Borrowir roouasting payment thereof. .

Upon payment in full <f all sums sccured by this Morigage, Lender shall promptly pefund ta Borrower any Funda
held by Lender. 11 under purageph 18 hereof the Property is sold or the Property s otherwise neguired by | ender, bLender
shall apply, no later than immedately prior to the sale of the Property or its acquisition hy Lender, any Funds hehd by
Lender at the time of applicatior,.as o credit agminst the sums secured by this Marggage.

3. Application of Payments. Udless applicable law provides otherwise, all payments received by [ eader under the
Note and paragraphs | and 2 hereol shallGe applied by Lender first (o payment of amounis payable 1o 1 ender by Borrower
under paragraph 2 hereof, then to intersst payable on the Note, then 1o the prncipal of the Note, nd then 1 interest and
principal on any Future Advances,

4. Churges; Llens. Borrower shall pey adl_tases, assessments amb other charges, fines and impusinons atirsbatable to
the Property which may ottain o priority over “ais Mortgage, and leasehold payients or ground rents, if uny, in the manner
pravided under paragraph 2 hereol or, if not paiiim such manner. by Borrower making puyment, when due, directly to the
payec thereof. Borrower shall promptly furnish we berder all notices of amounts doe under this paragraph, and in the event
Borrower shall make payment directly. Borrower i promptly furnish 10 Lender receipts evidenang such payments.
Borrower shall promptly discharge any licn which has priasity over this Mortgage; provided, that Borrower shall not be
required {0 discharge any such licn so long as Borrower Shaillagree i wniting 10 the payment ol (he obligation secured hy
such lien i & manner neceptable (o Lender, or shall in gosdfoith comest such tien by, or deferid enfarcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or Torfesure of the Propeny or any purt thereof.

8. Hazard Insurance. Borrower shadl keep the improvemes s 20w existing or herealter erected on the Property insured
against loss by fire, hazards inchuded within the lerm “estended voyveruge”, and such other hazards as | ender may reguire
and in such amounts and for such periods as Lender may require; procisted, that Lender shall ni reguire thut the amount of
such coverage exceed that amount of coverage reguired to pay 1he su/ay seciered by this Mangage.

The insurance carrier providing the insurance shall be chosen by Sarrower suhject 1o approval by Lender; provided.
that such approval shall not be unremsonably withheld. Al premivms on isscrunce pobicies shall be paid 1o the manner
provided under parugraph 2 hereof or, if not paid in such manner, by Borrdwer ipaking payment, when due, directly to the

insurance carrier. i -

All insurance policies and renewals thereof shall be in form acceprable (o Feador and shall include o standard mortgage
clause in favor of and in furm acceplable to Lender. Lender shatl have the right <o Sield the policies and renewals thereof,
and Barrower shall prompily furnish to Lender all renewal notices and i) receipts ‘of anid. premiums. In the event of Joss,
Borrower shall give prompt notice 1o the insurance carcier and Lender, Lender may maie prool of loss it not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in weiting, insurance pracecds shall be woplied 1o restoration or repuir of
the Properly damnged, provided such restorahion or repmir is economically icasiblg and the secority of this Morigage iy
not thereby impuired. If sich restorition orF repair is ot economicatly feasble or it the seconty <7 this Matgage would
be impaired, the insurance proceeds shall be applied (o the sums secured by 1his Mortgage, wild’ e excess, if any, paid
1o Berrower, If the Property is abandoned by Borrower, or it Borrower fails (o respond to Lenderswitnin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o sedtie a claim For inviazante benelits, l.ender
is authorized to collect and apply the insurance proceeds nl Lemder's option either to restorntion or repe’r ol the Property
or to the sums secured hy this Mortgage.

© Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shiall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereot or change the amount of
such instalbments. 11 under paragraph 8 hereof the Property is avquired by Lender, ab) nght, title nmd interest of Borrower
in and 10 pny insurance policies and in and o the procecds thereol resuthing from dumage 1o the Property prior to the sale
or acquisition shall pass to Lender (o the oxtent of the sums secured by this Morigage immedimiely prior 1o such sale or
acquisition. ) L

6. Preservation and Mualntenunce of Propenty; Lewseholds; Condomininms; Plunned Unit Developments.  Borrower
shall keep the Properly in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is an a leasehold. I this Mortgnge is on @ unit in o
condominium or a planned unit development, Borrower shall perform ail of Dorrower’s obligations under the declarntion
or covenants greating or governing the condominium or plunned unit develdopment, the by-laws and regulitions of the
condominium or planned unit development, and constituenl documents. 1o condominium or planned vt development
rider is excecutled by Borrower and recorded together with this Mortgage, the covenpants and agreements of such rider
shall be incorporutadd into and shall amend and supplement the govenunts and agreements of this Maoctgage as if the rider
were a purt hereof. : : I

7. Protection of Lendee's Securlly. If Borrower fails to perform the covenants and agreements contnined in this
Mortgage, or if any action or procecding is commenced which materinlly oftects Lender's antetest in the Property,
including, but not limited 10, eminent domain, insolveney, code epforcement, or arrngemenis or proceedings invalving a
bankrupt or degedeny, then Lender at ! ender's option, upoh notice 1o Borrower, may muke such appearances, dinburse such
sums and take such action as is necessary to prolect Lender's interest, including. but not limied to, dusbursoment of
reasonable attormey’s fees and entry upon the Property to make repairs. H lender required mortgage insurance as o
condition of making the loan secured by this Mongage. Borrower shall pay the premiums regaired (o maintmin such
. insurance in cffect until such time ns the requirement for such ipsurance terpunates in accordance with Borrower's and
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