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MORTGAGE

THIS MORTGAGE (**Sccurity Instrument )} is givenon  DECEMBER 26 ,
1989 The morgagor is ROBERT C. BOYNTON AND LINDA P. BOYNTON, HUSBAND AND WIFE

¢**Borrower""). This Yecurity Instrument is given to SUBURBAN FEDERAL SAVINGS

AND LOAN ASSOLINTION ,
which is organized and exisiigunder the laws of THE UNITED STATES OF AMERICA | and whose address is

154TH AND BROADWAY
{“Lender'’).

HARVEY, ILLINDIS L0426
Barrower owes Lender the principlaom of
ONE HUNDRED THIRTY SI¥ THOUSAND EIGHT HUNDRED AND NO/100

Pollars {U.5.% 136,800.00 ). This debi is evidenced by Borrower’s note
dated the same date as this Security Instrimdns ('Note™), which provides for monthly paymenits, with the full debt, if not
paid earlicr, due and payable on JANUARY-1, 2020 . This Security Instrument
secures fo Lender: (@) the repayment of the debt vidernced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith ipierest, advanced under paragraph 7 1o proiect the security of this
Security Instrument; and (¢) the performance of Borroeer's covenais and agreements under this Security Instrumem and
the Note. For this purpose, Borrower does hereby miorigagegrant and convey 1o Lender the foffowing described property
located in COOK Coumy, linois:

UNIT NUMBER 203 IN BUTLDING 2 IN FRENCHMAN 'S COVE TOWNHOME CONDO-
MINIUM, AS DELINEATED ON A SURVEY OF TART OF LOTS 42 AND 45 IN

FRENCHMAN'S COVE UNIT NUMBER 2, BEING.a SUBDIVISION OF PART OF THE

WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 7, TONMNSHIP 42 NORTH, RANGE

11, EAST OF THE THIRD PRINCIPAL MERIDIAN{ AHICH SURVEY IS ATTACHED
AS EXHIBIT “C" TO THE DECLARATION OF CONRUMINTUM OWNERSHIP MADE BY
LA SALLE NATIONAL BANK, A NATIONAL BANKING 2SSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED SEPTEMEBER 1, 1982 24D KNOWN AS TRUST
NUMBER 113490 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOR COUNTY, ILLINOCIS ON OCTOBER 25, 1983 AS DOCUHENT 88505617, AS
AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVI2ZSP PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TC THE MORTGAGEE ITS SUCCESSORS AND ATSIUNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE AROVE NESCRIBED REAL ESTATE, THE RICUTS AND EASEMEN
FOR THE BENEFIT OF SA1D PROPERTY SET FORTH IN THE DECLARATION OF CONDUMNIUM AFORESAT G,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS,
AND RESERVATIONS CONTAINED IN SALD DECLARATION THE SAME

AS THOUGH THE PROVIZLONS OF

[or)
COVENANTS, CONDITIONS,. PEZSTRICTIONS 5{)
(
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN. T

which has the address of 3056 DANIELS COURT ARLINGTON HEIGHTS
15trcet) HCity] *

Nlinois 60005 i RTI
i Coe) (“‘Property Address™’);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appuricnances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. Al replacements and additions shall also be covered by this Security Instromens. All of the foregoing
is referred to in this Security Instrument as the “*Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, gram and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrams and will defend generally the title to the Property against all <laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Y1Evo006

Form 3014 12/83
Amended B/87
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the insurance
1erminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may ke reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection spevifying reasonable cause for the tnspection.

9. Condemnation. The procecds of any award or claim for damages, direcl or consequential, in connection with
any condemuation or other taking of any part of 1he Property, or for conveyance in lieu of condemnation, are hereby
assignied and shall be paid 10 Lender.

In the event of a toral taking of the Propeny, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parijal 1aking of the Property,
unifess Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the Tollowing fraction: (@) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any bafance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after aotice by lLender to Borrower that the condemnor offers
to make an award or settle i claim for damages, Borrower fails o respond to Leader within 30 days after the daie the
notice is given, Lénder is authorized to coliect and apply the proceeds, at its option, cither to restoration or repair of the
Property or tofthesums secured by this Security Instrumment, whether or not then due.

Unless Lendsrand Borrower otherwise agree in writing, any application of pre-eeds to principal shall not extend
or postpone the due datelof the monthly payment., referred 10 in puragraphs 1 and 2 or change the amount of such payments.

10. Barrower [Nor acleased; Forbesrance By Lender Nat a Walver, Extension of the time for payment or modification
of amortization of the auoes sacured by this Seeurity Instrument granted by Lender 1o any successor in interest of Borrower
shall nor operate 10 release \he liability of the original Borrower or Borrower’s successors in interest, Lender shall not
be required to commenee progectings against any successar in imerest or refuse 10 extend time for paymem or otherwise
modify amortization ol the sumsse/ured by this Security instrument by reason of any demand made by the original Borrower
or Borrower’s sugeessors in interd s Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any rghitioe remedy.

(1. Successors and Assigns Bowrd: Joint and Severaf Eiahillty; Co-signers, The covenants and agreements of this
Security Instrument shaill bind and bengiit thesuceessors and assigns of Lender and Borrower, subject lo the provisions
of paragraph 17, Borrower's covenants and {grecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execme the Note: (abisco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property nnder the rerms of this Security Tnstrument; (b) is not personally obligated to pay
the stms seenred by this Security [nstrument; and () azrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with piaard to the tersms of this Security [nstrunsent or the Note wilthout
that Borrower's consent.

12. Loan Charges. IT the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, ard that kaw is Dnally interpreted so that the interessor sther loan charges collected or (o be collected in connection
with the loan exceed the permitied limits, then: {a) any such o charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {(b) any sums alrendyocollected from Borrower which exceeded permitied
litnits will be refunded to Borrower. Fender may choose 1o make'thisrefund by reducing the principal owed under the
Note or by waking a direct payment to Borrower. {1 a refurd reduces/principal, the reduction will be (reated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactinent or expiratlon of applicable laws has the effect of rendering
any provision of the Note or this Seeurity Instrument uncenforeeable accordiag to its terms, Lender, at its oplion, may
reguire immediate payment in full of all sums secured by this Security Instrunient 37:d may invoke any remedies perinitred
by paragraph 19. If Lender exercises this aption, Lender shall take the steps specified v the seeond paragraph of paragraph 17.

14. Notices. Any notice e Borrower provided for in this Security Instiuiient shall be given by delivering it
or by mailing it by Ffirst class mail unless applicable Jaw requires use of another method, The notice shall be direcied
to the Property Address or any other address Borrower designates by notice 1o Lender” Any notice 1o Lender shali
be given by first class mail 1o Lender’s address stated herein or any other address Lender desiznates by notice 10 Borrower.
Any notice provided for in this Security instrument shall be deemed to have been given 1o Boreower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by Federallavand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceviity lastrument or
1he Note conflicts with applicable law, such conflict shall not affect other provisions of this ScCu ity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrumem
and the Nole are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower js not
a naturai person) withaut Lender's prior written consent, Lender may, al its option, reguire immedidte payment in
tul) of all sums secured by this Security Festrument. Hawever, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the dafe of this Securny Instrument,

I Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shalt provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bosrower must pay all
sums secured by this Security Instrumment, 1F Borrower fails 1o pay these sums prior to the expiration of this period,
[.ender may im oke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower mweets ceriain conditions, Borrower shalt have the right to have
enforcement ol this Security Instrument discontinued at any time prior to the earlier of: {a) 3 days (or such other period
as applicable law may specify For reinstatement) belore sale of the Property pursuant to any pawer of sale contained
in this Security Instrument: or (b) entry of a judgment entorcing this Security Instrument. Those conditions are tha
Horrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred; (b)Y cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security lastrument, including, but not limited to, reasonable antorneys® Fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums sccured by this Security Instrument shall continue pnchanged. Upon
reinstatement by Horrower, this Scourity Instrument and the obligations secured hereby shall remain fully cffective
#s i' no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

pavagraphs 13 or 17,

t1E10006
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