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State of lilinois Mort a FHA Case No.

X 238 gage [ : ) ]
PBX 248,030 131:5884893-703

—  This Indenture, made this  3RD day of JANUARY .19 90, between —_

RUTH G. QUTLAW, DIVORCED AND NOT SINCE REMARRIED . Mortgagor, and
JAMES F, MESSINGER & CO., INC.
a corporation orgaprzed and exiting under the faws of ILLINOIS
Mortgagee

Witnesseth: Thae whereas the Mortgagor s gusthy indebted to the Morgagee. as is evidenced hy a certain promissory note hearing even
date nerewith, in the poncipal sum of THIRTY FIVE THOUSAND TWQ HUNDRED AND NO/100-=«ecccccccarammanau-

Doltars ($ 35,200,00--~-- )

payable with intersat 4t the rate of NINE AND ONE HALF
per centuim 4 95 % per annum on the unpimnd balanee until paid, and made payable to the order of the Mortgagee at its office in
WORTH, ITLLINOILS , o
at such other place as the heade) may designate in writing. angd delivered. the said ponaipal and interest being payable in monthly installments of
THREE HUNDRED SIXTY SZVEN AAND 57/100------cm=cmmecoeuncmcnnmauann- Dollars (§ 367.57~~n----- )
on  MARCH 1 19 30 and a ke sum on the fist day of each and every month thereafter until the note is fully paid,

except that the Final pay ment of prncipa) andiserest. f not sooner pard. shall be due and payable on the firstdayof ~ FEBRUARY
0 05

Now, Therefore, the said Mortgagor, for the hetter seeariiye of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does by-lieie presents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the foliowing descrihed Real Fstate situate, lying, and being in thecounty of CO0K
and the Stute of filinon, © wit

LOT 17 IN WEST SHELDON HEIGHTS, BEING A SUBDI%ISION OF THE WEST 1/2 AND
THE NORTH 1/2 QF THE EAST 1/2 OF LOT 60 IN SCHOUL TRUSTEES' SUBDIVISION
OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14 EAST OF 'HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO: 25-16-322-016
"0 COUNTY,
11014 South Union Avenue - H;}::!LU(NMS
Chicago, 1111nois 60628 .
o “h o ':
THIS DOCUMENT WAS PREPARED BY: 2 30044395
BERNICE A. FESSETT
JAMES F. MESSINGER & CO., INC.
5161-67 West 111th Street
Worth, I11inots 60482

et 0006

Together with ail and singular the tenements, hereditaments and appurtenances thereunto belongmg. and the rents, issies, and profits thereof;
and all apparatus and Nxtares of every kind for the purpose of supplying or distributing heat, hight, water. or pawer, and all plumbing and
other fixtures in, or that may be placed in, any bwilding now or hercafter standing on s fand. and also all the estate, right, title, and interes
of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Morigage Insurance Pramium payment {including sections 203(bj and (i)} tn accordance with the regulations for those programs.

Page 1 of 4 HUD-92118M.1 (8-85 Edition)
24 CFR 203.17(a}
To Reordyr Cat Grest Lakes HBusress Forrrs. Inc

Qred! Lakes Business Foimp, InG
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To Have and to Hold the above described premuses, with the ‘jmei ws ée délinqd’em. fuch sums ta be held by Mortgagee

appusteniances and fixtures, unto the said Mortgagee, ts stceessors
and assigns. forever, Tor the purposes and uses berein set forthy, free
{rom alt rights and benefits undes and by virtse of the flomestead
Exermption Laws of ihe Staie of Hinos, which sawd rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees'

To keep said premises in good repair, and not o do, or permit {0
be done, upon said premises, anything that may impair the value
thereaf, or of the security imended 10 be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 1o attach to said prenuses; to pay to the Morgagee, as
hereinalter provided, unul said note is fully paic, 111 a sum suffi
cient to pay all taxes and assessments on said premises, or any 1ax
or assessment that may be levied by authority of the State of 1
linais, or of the county, town, village, or city 1 which the said
land s situate, upcn the Mortgagor on account of the ownership
thereof, (21 a sum swiizient 1o keep all buldings (hat may at any
ume be on said prenases, during the continuance of said in-
debiedness, insured for the Lenelit of the Mortgagee in such forms
of insurance, and in suck’amonats, as may be required by the

Mortgagee.

In case of the refusal or neglect O e Morlgigoe 1 make suich
payments, or to satsfy any pror licicor imeumbrance other than
that for taxes or assessments on sid preouses, s fo keep sasd
peemises i good repair, the Morlgagee may iy such taxes,
assessments, and insuranee premiums, when duel ano may make
such repairs to the property herein mortgagesd asin itsdiscretion i
may deem necessary for the proper preservanion thesee!, 2od any
moneys 50 paid or expended shail become so much add Liesa) in
dehledness, secured by this mortgage, 1o be paid out of preoreds of
the sale of the morigaged premises, if nol otherwise paid by the

Morigagor.

It is expressly provided, however {all other provisions of this
morigage to the contrary notwithstandingl, that the Mortgagee
shall not be required nor shall it have the nght to pay. discharge,
or remove any ax, assessment, or tax lien upoen or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
1est the samie or the validity thereof by appropriate legal pro
ceedings brought in a court of competent urisdiction. which shafl
onerate to prevent the coliection of the tax, ssessment, or fien so
contested and the sale or forfeiture of the said premises or any parl
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege 1 reserved to pay the debt, in whole or in part on
any instafiment due date.

That. together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay o the Mortgagee, on the first day
of each month until the said fote is fully paid, the following sums:

(a) A sum cyual to the ground rents, 1 any, next due, plus the
premiums that will next become due ard payable on policies of fire
and other hazard insurance covering the martpaged property, plus
taxes and assessments next due on the mortgaged property lall as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, laxes and assess:

in trusi to pay said ground rents, premiums, taxes and specig!
assessments, and

(b} Al paymenis mentioned in the preceding subsection of this
paragraph and all payments to he made under the note secured
hereby shall be added together and the aggregate amount thereof Jo
shall be paid by the Mortgagor each month in a single payment to &
?e s;‘pplial by the Mortgagee to the following items in the order set £
orth:
i ground rents, if any, taxes, specia) assessments, fire, and other E
hazard insurance premiums; )
i) interest on the note secured hereby: )
{ilh) amortization of the principal of the said note; and 1
(I} late charges ¢

Any deficiency i the amount of any such aggregate monthly pay-
ment shall, unkess made goxt by the Mortgagor prior w0 the due
date of the next such payment, constitute an event of delault
under this mongage. The Mortgages may coffect a “late ¢harge”
nat {o exceed four cents (4¢) for cach dollar ($1) for each payment
more than fifteen (15) days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Morigagor under
subscction () of the preceding paragraph shall exceed the amount
of the payments uctually made by the Mortgagee for greund rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the foan is current, al the oplion of the Morigagor,
shall be credited on subsequent payments to be made by the Mort
gagor, or refunded to the Mortgagor. br, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
taxes, and assessments, or insurance premiums, 8s the cise may be,
when the same shall become due and payable, then the Morigagor
shall pay to the Mortgagee any amoun! necessary to mike up the
deficiency, on or before the date when payment of such ground
ents, taxes, assessments, or insurance premittms shall be due. 1 al
Ay Lime the Mortgagor shall tender (o the Mortgagee. in accor
Jazee-with the provisions of the note secured hereby, full payment
of the/eriire indebledness represented thereby, the Morngagee shall,
i comouimng the amount of such indebtedness, credit 1o the ac:
count ¢ (ng Mortgagor any balance remuining in the funds ac-
cumulated under (he provisions of subsection fa) of the preceding
paragraph. Il eiore‘shall be & defauit under any of the provisions
of this morigage tesutring in a public sale of the premises covered
heseby, or if the Martgapse acquires the property otherwise after
default, the Mortgagee <n1ii pply, at the time of the commence
mem of such proceedings or Gtithe time the property 5 otherwise
acquired, the balance then renainirz in the funds accumulated
under subsection fa) of the prececing jaragraph as a credit against
the amount of principal then remainaty, urnaid under said note.

And as Additional Security for the pavziaent of the indebledness
aforesaid the Morigagor does hereby assiga to the Mortgagee il
the rents, issues, and profits now due or which wiay herealter
become due for the use of the premises hereinabove clescribed.

That He Will Keep the improvements now existing or herealter
erected on the mortgaged property, insured as may b required
from time to time by the Mortgagee sgainst loss by fire and uther
hazards, casunlties and cantingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompr
ly, when due, any premiums on such insurance provision for pay
awent of which has not been made hereinbefore. Al insurinee shall
be carried in companies approved by the Mortgagee and the
poticies and renewals thereof shall be held by the Morigagee and
have attached theretn loss payable clauses in favor of and in form
acceplable o the Martgagee. In event of loss Morigagor will give
immediate notice by mail to the Morigagee, who may make proo{
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