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- This Hm Equty Line of Credit Mortgag%p‘}ﬁ)m e /dfa)l’eﬂ‘&av National Bank as
Qctoher » ©f 19 g , between the Mortgagor frustee U/T Qm £ 5712 & not personally.
(herein "Borrower"), and the Mortgagee, Melrose Park Bank & 'I'mst, an Iliinois banking
corporation whose address is 17th Avenue at Lake Street, Melrose Park, Illinois 60160

(herein "lender).

WITNESSETH:

WHEREAS, Borrower and Lerdder have entered into a Melrose Park Bank & Trust Home Eguity
Line of Credit Agrecment andd Dicclosure Statement (the YAgreement!') dated October 21 1989 |
pursuant o which Borrower may from time bto time until_ October 21 L
borrow from lender sums whlch shall not in the aggregata outstanding prmcjpaj balanca
excecsd $__40.000.00 . the [("Maximum Credit"} plus interest. Interest on the sums
borrowed pursuant to the Agreement is payable at the rate and at the times provided for in
the Agreement. After gctober 31 , 133G (i) all sums outstanding under the Agreement
may be declared due and payable or (i1} all sums cutstanding under the Agreement and all
sums borrowed after such date, together with interest therecon, may be due and payable on
demand. In any event, all amounts borrowed urnder the Agreement plus interest thereon must
be repaid oy _clicber 21, 1990 (the "Final Maturity Date!).

TO SECURE to lender the repavirent of the indebtedness incurred pursuant to the
Agreement., with interest thereon, the payment of all other sums, with interest thereon, the
payment of all cotheg sums, advanced in accordance herewith to protect the security of this
Mortgage, and the pecicrmance of the covenants and agreaments: of Borrower contained hereirl s

and in the Agreement, borrower does hercby mortgage, grant and convey to Lerder the &

following described proprrty located in the County of _Couk , State of P
Iilinocis:

fot 13 and 14 in Block 118 in Melrose, a Subdivision of Lots 3,4 and § of the Superior Court Partikion ch

of the South Half ¢f Section 3 ind *hat part of Section 10 lving North of Rallread Section 10, Township o

3% Morth, Range 12, East of the inird Principal Heridian, in Cook County, Illinols. ﬂ-i

-,

P.1.M. 15-03-328-015-0G00 @ o]
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Permanent Tax Number: ;s5-p3-338-015-0000

which has the address of _ 1106 North 20th Avenue Melrose ‘Park 11.60160 {the "
"Property Address") ; e

TOGETHER with all the improvements now or hereafter ericied on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oii and gas rights amd
profits, mte.r, water rights, and water stock, and all fly-turu now or hereafier attached
to the property, all of which, including rcplacexrents and additicns thereto, shall be
deemed to be and remain a part of the property covered by this Meitgeae: and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage is on a
leasehold) are herein referred to as the "Property".’

Borrower covenants that Borrower is lawfully seised of the estate hecony conveyed and
has the right to mortgage, grant and convey the Property, and that DBorrower will warrant
ard defend generally the title to the Property against all ¢laims and demands, subject to
any mortgages, dec,laratlcns, casements or restrictions listed in a schedule of exceptions
to coverage in any title insurance policy insuring Lerder’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall proamptly pay when due the
principal of and interest on the indebtedness incurred pursuant to the Agreemant, togethern
with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under the Agreement ard paragraph 1 hereof shall be applled by Ierder
first in payment of any fees and charges payable pursuant to the Agreement, then to any
advance made by lender pursuant to this Mortgage, then to interest, payable pursuant to the
agreement, and then to the principal amounts outstanding under the Agreement.

This instrument prepared by: Helrose Park Bank & Trust / K. Hannan
17th Avenue at Lake Street

Melrose Park, Illinois 60160 9120548
R R R GV NPT .
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