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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 17, 1989, betwean William J. Hornlg and Margaret M. Hornig, JOINT
TENANTS, whose address !s 824 Kelly Ann Drive, Palatine, |L 60067 (referred to below as "Grantor”}); and
Maelrose Park Bank and Trust, whose address is 17th Avenue at Lake Street, Melrose Park, IL 60150 (refarred

to below as "Lendx7).

GRANT OF MORTGAGE. F:r valuable conslderation, Grantor morigages, warranta, and conveys o Lendar all of Grantor’s tight, litla, and tnterast
in and 1o the following descritxcd real praperty, logether with all axisting or subsaquontly oroctod oy atlixod buildings, Improvemeonis and fixiuron; all
aasamants, rights of way, ard #inurenancaes; all watar, watar righto, walstcownons and diteh righis {Including mack in utilillos with difich or tigation
tikihiny; and sl other dghis, royp’wou, and profiln relaling 10 tha 1aal plopaity inatuding without mitaion ol minocaia, oll, gan, geothormal and almilar
mattors, located in Cook Znindy, Siate of Hliinols (the "Real Property):

LOT 15 IN ABBEY H!ILUSSUBDIVISION, BEING A SUBDIVISION OF LOT 23, EXCEPT THE SOUTH 30 FEET
THERECOF, AND ALL ©fF LOT 24 IN QUINTENS ROAD FARMS [N THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTON 21, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, COOK COUNTY, /_LINOIS. P.I.N. 02-21-414-002

The Real Property or lts addr¢ss Is curanonly known as B24 Kelly Ann Drive, Palatine, [ 60067,

Grantor prasantly essigns to Lender all of Grantor's rigii, itle, and Interest in and to all leases of the Property and all Rents lrom the Property. In
addition, Grantar grants to Lender a Uniform Commerclal CoJde securily inerest In the Personal Propecty and Rents.

DEFINITIONS. The lohowing words shall have the lollowing meanings when used in this Morigage. Tenms not otharwise delinad in this Morgage shail
hava the maanings attribuled 1o such terms in 1he lilinais Urie - Zommercial Coda,

Credit Agreement. The words "Credit Agreamant” mear. tha rovolving line of crodil agroomant datod November 17, 1888, batwaon Londor and
Grantor with a credit fimit ol $50,000.00, togathar with all rioswals of, maannions ol, modilicallona of, rafinancinge of, congolidations of, and
subsiliutions for Thae Cradit Agreemuont. Tha Intorest ratn undec tho ravolving ne of credit in o varlable Interoat rata basod upon an indax. The
Index cunontiy ln % por anpum. The intorost rato to bo appliod 1) tha outslanding account balance ahall bo al a ralo 1,000 porcantage polmio
abava tha Indox. Unadaor no ¢ircumatoncaon shall tha Intoran! ratp bo moro than thae maxiimdm roto siowed by apphcabio law.

Exisiirntg Indablodness. The words "Existing Indaobladnass” maan tha ind sblodness described below in the Existing Indebtednass section of this
Morlgaga.
Grantor. Tha word "Grantor” means Wiliem J. Hornlg and Margaret M. Hosig The Grantor is the moitgagor undor this Morigaga.

Guarantor. The word "Guarantor” means and Includes wilhout limitation anch (n< all of tha guarantors, susoties, and accommaodation parfios In
connaction with Lhe indabtednoss.,

improvemenis. Tha word *improvamants® means and Includes without limicuon all.~uisting and luture improvemanis, fixtures, buildings,
structures, moble homes affixed on the Real Property, lacilities, additions and other consiructidn on the Real Preperty.

indebtedness. The word "Indebtedness™ means all pancipal and Interest payable unacr.ihs Credit Agreement and any amounis expended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender 10 Zmorce obligations of Gramlor under this Morgage,
togethor with interest on such amounts as provided in this Morigage. Speclfically, without (\m’atlon, this Morigage secures a revolving lina
of credit, which obligates Lender to make advances to Grantor so long as Grantor camplica with all the terms of the Credit Agreement.
Such advances may be made, repald, and remade from time to imae, subject lo the limitatlor /&l the total outstanding balance owing at
any one time, not lecluding finance charges on such balance at a fixed or variable rate or sum as ~rovided in the Credit Agreement, any
tomporary overages, other charges, and any amounts expended or advanced as provided In thls paagraph, ashall not exceed the Credit
Limit ag provided In the Credit Agreement. It I8 the Intention of Grantor and Lender that this Moiigaga nacures the balance outstanding &)
under tha Credit Agreement from time to time from zero up 1o the Credit Limit as provided above and 21y Intermediate balance. s 4

Lender, Tha word "Lander” means Melrosa Park Bank and Trusi, lts successors and assigns, The Laader is ra.0x (wagea under this Mongage. ‘ )

Mortgage. The word "Morigage™ means this Mortgage between Granler and Lander, and includes withou limiladoss 8/l assignments and security: ()
interast provisions relating to tho Personal Proparty and Rents. e o
Personal Property. The words "Personal Proparty” maan all aquipment, tixtures, and other anicles of porsonal propetty now or horaofter awned
by Granior, and now or herealier attached or affixed lo the Real Property; tagether with all accessions, parts, and addilior s i¢, all repiacements of,

and all substitutions foi, any of such properly; and tegether with all proceads (including without limitation all insurance proceeds and refunds of )
promiums} from any sale or other dispostlion ol the Property.

Properly. The word "Property” means collectively the Real Property and the Personat Property.

Real Property. The words "Reai Property” mean the property, inlerests and righls described above In the "Grant of Morgage” section.

Related Documants, The words "Related Documents” mean and include withoul limilation all promisscry notes, credit agreements, loan
agreamants, guaranties, secutity agresmenis, mongages, deeds of trusl, and all othor Instrumonts and documants, whether now or horealtor
axisting, execuled In connaction with Grantor's Indebtednass 1o Lander,

Renta. The wasd "Renits” means all prosont and futuro renin, revanues, incoma, ingueal, soyallies, profits, and other barefis derived from tho
Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENRT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exceopi aa othorwise providod in this Morlgage, Granior ghall pay 1o Lander all amounis socurpd by this Mortgago
ns they becoma duae, and shall strlctly perform ali of Granior's obiigalions undar this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possasgion and use of the Proparty shall be governed by the
fallowing provisions:
Possession and Use. LUnti in default, Granter may remain in possession and conlrol of and operale and manage the Froperty and cofiect the
Rants from the Property.
Duty o Maintain. Grantor shall maintain the Praperty in tenaniable condilion and promplly perform all repairs, replacernents, and maeinlenance
neceasary to preserve ils valua.
Hazardous Subslances. The tenms "hazardous waste,” "hazardous substance,” "disposal,” "releaso,” and “threatened rolease,” as usad In this
Merigage, shall have the same meanings as set forth in tha Comprehepsive Envitonmantal Reaponsa, Compensation, and Uabiity Act of 1980, ag
. amended, 42 U.5.C. Secliun, 8601, et s0q. ((CERELANMhe Qupertilnd Amondments and Reaulhorization Act of 1986, Pub. L. No. 99-458
("SARA"}, the Hazardous Materials Jf'mnspoﬂatbn Act, 48 U.S.C. " Section 1801, ot soq., the Resourca Consorvation and Recovery Act, 48 U.S.C.
Section 6901, al seq., or other applicabte state or Fedaral laws, nues, of teguiations adoplod pursuant lo any of the foregoing. Gienlor ropresants
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