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Equity Credit Line Mortgage

THIS CQUITY CREDITLINEMORTGAGR ismndethis - 13th dayof Decembér, 1989
Robert J. Dzssman and Elizabeth J. Lessman, his wife (herein, “Moutgagas™), and

the Morigagee, The Nortucen Trust Company, an Hlinois banking corporation, with its main banking office u1 50 South La Salle Street, Chirago, Ilinois 60673
{herein, “Mortgngee"),

+between the Marigagor,

\W!E’REAS Mortgagor hav ent>red into The Northern Trust Company Equity Credit Line Agreement (the “Agreement™) dated Decemnber

13, g g }(:)usunm trs which Morigagor mny from time (o time borrow from Morigagee amounis not to exceed the ngpregate outstanding principal

balance of 0,00 {the "Mnximum Credit Amount”), plus Interest thereon, which interest is payable a1 the rate and at the fines

provided for in the Agreement, Al smourits Lorrowed under the Apreement plus interest thereon are due and payable on Hovember 15, 1994
, or such Joler dete ns Mortgagee ebaliagree, but in no event more than 20 years after the date of this Mortgage;

NOW, THEREFORE, to secure to Morigagee siie s cpaymenl of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement, the payment
of allsums, with interest thereon, advanced in aceordance heiewith o protest the security of this Morigage, and the performance of the covenantsand agreementsof
Morigagor herein contnined, Morigagor does hercby morigage, grant, warrant, and convey to Morigagee the property loeated in the County of

Cook , State of [Hinois, which has the street addtess of o
539 S. Brighton Lane, Palatine: Illinois 60067 {herein "Property Address™), legally described ax
LOT 255 IN WHYTECLIFF AT PALATINE, BEING A SUBDIVISION IN THE NORTHWEST
QUARTER OF THE SOUTHEAST QUARTER AND '"HE NORTHEAST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 21, TOWNSHIP 42 WNOXTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIANM, IN COCOK COUNTY, IL1iNOIS.

e
iy

Permanent Index Number 02-21-316-005

£8000

TOCETHER with nll the improvements now or hereafter erected on the property, and all casemenr, r'¢ii's, appuricnances, rents, royallies, mineral, oul andgas m}
rights and peofits, water, water righis, and water stock, and all fixtures now or hereafier atlached to the pronedt; sovered by this Mortgege; and all of the foregoing, o
togeiher with said property {or the leaschold estate if this Morigage is on a leasehold) are herein referved tp e the “Propenty”,

Mortgngor covenants that Morigagor is Inwfully s¢ized of the esiate hereby conveyed and has the right to morieare, grani, and convey the Property, and that

Mortgagor will warrant and defend genernlly the title to the Property agninst all claims and demands, subjeci 1o any soninnges, declarations, casements, or
restrictions lsted in 2 schedule of exceptions to coverage in any title insuranee policy insuring Mortgagee's interest in *he Pmrarty,

COVENANTS. Morlgagor covenanls and agrees ns follows:

1. Payment of Printipal and Interest, Mortgagor shall prompily pay when
due the princtpal of nnd interest on the indebtedness incurred pursuant to the
Agreement, together with any fees and charges provided in the Agreement.

If Morigagor has paid any precompufed financs b rge, upon Mortgagor's
payment of the entire outstanding principal balance and termination of the
Equity Credit Line, Morigagor shall be entitled (0 a refund of the bnearned

portion of such prepaid finance charge in an amount not fess than the amount
2. Application of Payments. Unlessapplicable Inw provides otherwise, all

poymenls receiyed by Morigagee under the Agreement and paragraph 1 hercof
shall be npplied by Mortgagee first in payment of amounts payable 1o Mortga.
gee by Mortgagor under this Morignge, then o interes), fees, and charges
payable pursuant to the Agreement, then ta the principal amounts outstanding
under the Agreement,

that would be calculuted by the actuarial method, provided that Mortgagor
shall not be entitled to any refund of less than $1.00, For the purposes of this
paragraph the term “actuarial method” shall mean the method of atlocating
payments made on a debt berween the outstanding balance of the obligalion
and the precomputed finance charge pursuant to which a payment is applied
first 10 the accrued precomputed finance churge and any remainder is sub-

traciedd from, or any deficlency in ndded 1o the outatanting balance of the
obkgation.
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manner designated herein, 14, Gtw‘N @}‘thl?ggngcl ceelerfation @ - ¥Mcﬂg::gofsbreach of any covenantor
shall be governed by the laws of Iino¥=i it evenOtlany provision P nLo p e isMo gagc,}jncludinsfhecov:mnu[opaywhcn

of this Morigage or the Agreemen! conllicts with applicable laws, such conflict
shall not affect other pravisions of this Mortgage or the Agreement which ean
be given effect withont Ihe conflicting provision, and to this end the provisions
of this Mortgnge and the Agreement are declared to be severable; provided that
Mortigngee ity exercise i termination option provided in paragraph 12 in the
event of change in law ofier the dae of this Morigage.

15. Mortgagor's Copy. Morigagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after recorda-
tion hereof,

16, Transfer of the Property; Assumption. To the extent permitied by
law, if all or any part of the Property or an inferest therein, including withow
limitation any part of any beneficial interest in any trust holding title 1o the
Property, isseld or hansferred by Morigagor withoul Mortgagee's priarwritten
cansent, Morigagee may, al Mortgagee's option, declare all the sums secured by
inis Mortgage to be immediniely due nnd payable,

17. Revolving Credi< Loun, This Morigage is given 1o socure a revolving
credit fonn unfess and untitsuch loan is converted 1o an instaliment loan (rs
provided in the Agreement), i £anlf secure nol enly presently existing indeb!-
cdness under Lie Agreement bidasa futiee advances, whether such advances
are oblignlory or 1o be made af the oo of Morigagee, or othcrwise, ns are
mude within 20yenrs [rom the dnte hereo?, to e same exten) s § sueh future
advanees were made on the date of the exscution of this Mortgage, pithough
there may be no ndvance made ai the time of zaccution of this Morignge and
althouph there may be no indebtedness secured herzoy outstaading 21 the time
any advance is made. The lien of this Morigage shait 5¢ vidid as to alt indebied-
ness sceured hereby, including future advances, from the tisacof its filing for
record i the recorder's or registrac'y office of the county in whicl the Property
i loeated. The talal smount of indebtedness secured hereby ray 'nerease or
tecrease from time to tme, but the lotal unpaid principal balanc- ol indebted-
nesssecured hereby (including tisbursements that Mortgagee may 1a2fe sndes
this Mortgage, the Agreement, or any olher document with respect ther tojat
nny one lime owistanding shalt not cxceed the Maximum Credit Amount, plis
interest thereon, and any disbursemenis made for payment of 1axes, speciul
assessments, or insurance on the Property and ineres! on such dishursements
(o} such tndebtedness being hereinalter referred to as the maximum amount
secured herehy). This Morigage shall be valid and have priority to the extent of
the muximum amoun! sccured hereby over all subsequen) liens and encum-
brances, including statutory fiens, excepling solely taxes and assessments levied
on the Property given priagity by law.

18. Conversion to Instatiment Loan, Pursuant to the Agreemeni, Mort-
gagee may terminale the Agreven! and convert the oulstanding indebledness
incurred thereunder 1o np instaliment loan bearing intesestai the rate set forth
in the Agreement and payable in monthly lnstaliments of principal and interest
over & period of not less than one year and which shull, in any event be due and
payable on or before 20 years after the date of 1his Mortgage. This Mortgage is
piven 1o and shall secure such insinllmen lona.

State of Illinois
County of

dué’any sdms socuredlby tlils MaZigagy; or the occurrence of an Bvent of
Defadtunder the Agreement, which Events of Default are incorporated herein
by this reference as though set forth in full herein, Mortgagee, at Morigagee's
option, may declare oli of the sumssceured by this Mortgage to be immediately
due and paysble without furiber demand, may terminate the availubility of
foans under (he Agreemen), and may foreclose this Morignge by judicial pro-
ceeding provided that Mongsgee shall nelify Mosigagor ut e 3G days before
instituting amy action leading lu repossession or foreclosure (except fa the cnse
of Morigagor's abandoament of the Property or other extreme circuntstances),
Morigagee shatl be entitled to collect in such proceeding ull expenses of forecfo-
sute, including, but not limited to, reasonable attorneys’ fees, and costs of
documentary evidence, absiracts, and title reports,

All reinedies provided in this Mortgage are distinct and cumulative fo any
other right or remedy under this Morigage, the Agreement, or afforded by law
or equity, and may be exercised concurrently, independently, or successively.

20. Assignment of Rents; Appoiniment of Receiver; Mortgagee in
Possession, As additional security hercunder, Morigagor hereby astigns to
Mortgagee the rents of the Property, provided that Morigagor shall, prior to
acceleration under paragraph 19 hereof or shandonment of the Property, have
the right to collect and retain such rents as they become dite and pagable, -

Upon acceleration under parngraph 1% hereo! or abandenmen) of the
Property, and o1 ary lime prior tojudicinl sale, Mortgagee, in person, by agen,
or by judicislly appointed receiver, shall be entitled fo enter upon, take posses-
sion of antt mannge the Property and to collect the rends of the Properly
including those payt due. All rents collected by Morigagee or the receiver shall
be applied first 10 payment of the cosis of management of the Property and
coliection of rents including, but not mited to receiver's fecs, premiums an
receiver's bonds, and reasonnble attorneys’ fees, and then (o (he sums secured
by Ihis Morgage. Mortgagee and the receiver shall be lisble to account only for
those rents actually received,

21. Release, Upon payment in full of all amounis secured by this Mortgage
and termination of the Agreement, Morigagee shall refease shis Mortgsge
without charge 1o Morigagor. Morigagee shall pay alt costs of recordation of the
release, if any.

2% Waiver of Homestead, To the extent permitied by law, Morigagor
heriby selenses and waives all rights under and by virtue of the homestead
exemptior aws of inois.

IN WITNES> WHEREOF, Mortgagor has cxecuted this Mortgngé.

] Laav i Mt ki

Givey under my hand and official seal, this day

PR AN

& Notary Pub!,iv.:z'n and for said county and slate, do hereby cchify
)

thal Mlﬁ_uumwumnawwu%mm before me this day in persn, and
acknowledged that __they signed and delivered the said instrumentas . their freec and voluntary act, for the uses and

purposes thereln set forth,

of Dax 4y bo Tq

4-L7-13

My commission expirey

Mail‘To: The Noribern Trust Company
Al Walter C. Stephen B-3

50 South LaSajle Street
"~ Chicago,
Winois 60675

950 (A 10/8%)

NOTARY PUBLIC

T T et e g

Vo oman S
MARK NATKIN

§ Notary Pablic. State of Unois |

L ML Cﬂﬂésiun Expires 9/28/90
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3. Charges; Liens. Mortgagor shifl pa ; alges ™ I m ng, bl:@lpb\ﬁnent of reasenable atlorneys' fees and
ments, and other charges, fines, and i le tofhe P 4 rigdofmake 1dpairs,

that may attain a priority over this Mortgage, leasehold payments or ground
renils, if any, and all payments doe under any mortgage disclosed by the titte
insurance policy insuring Morigagee's interest in the Property (the “Firsi
Mortgage™), if any. Upen Mortgagee's request, Mortgagor shall prompily
furnish to Mortgagee receipts evidencing payments of amounis due under this
paragraph. Mortgagor shall promptiy discharge any lien that has priority over
this Mortgnge, except the lien of the First Mortgage; provided, that Morigagor
shall not be required to discharge any such lien solong as Mortpagor shall agree
in writing to the payment of the obligation secured by such lien in 2 manner
acceptable to Mortgagee; or shall in good faith contest such lien by, or defepd
enforcement of such licn i, legal proceedings that operale 1o prevent the
enforcement of the lien or forfeifure of the Property or any part thereol.

4. Hazard Insurance. Morigagor shall keep the improvements now exisi-
ing or hereafter erecied on the Property insured against loss by fire, hazards
incfuded within the ferm “extended coverage”, and such other hazards as
Mortgagee may require and in such amonntsand for such periods as Mortgagee
may require; provided, that Mortgagee shall not regeire that the amount of
such coverage exceed thataioum of coverage required to pay the total amount
secured by this Mortgage, whing prior liens and co~insurance into account,

The insurance errier providing the insurance shall be chosen by Moripa.
gor and approved by Mortgagee vich approval skall not be unreasonably
withheid). All premiums on insurance potiies shall be paid in a timely manncr.
All insurance policies and renewals tistesi-shall be in form acceptable o
Morigagee and shall include a standard mortrage clause in favor of and in form
acceptable {0 Morigapee. Morigagor shall peo'=pily furnish to Morigagee all
renewal notices and all receipts (or paid premiums. Iy event of Joss, Moriga-
gorshali give prompt notice (o the insurance earrier au ¢ nigages, Morigugee
may make proof of Joss if not made prompily by Morigagor:

Unless Mortgagee and Mortgagor otherwise agree in wiiling, instrmnee
proceeds shall be applied 1o restoration or repair of the Propesty damaged,
provided such resteration or repair is econemically feasible and the wacej?y of
this Marigage is not thereby impaired. 1f such restoration or repair'is no
economically feasible or if the security of this Mortgage would be impnired, the
insurance proceeds shall be applied fo the sums secured by this Mortgage, with
the excess, if any, paid to Mortgagor. If the Property is abandoned by Mortga-
gor or if Mortgagor fails 1o respond to Mortgagee within 30 days from the date
notice is mailed by Mortgagee to Mortgagor, that the instrance carrier offers 1o
settle a claim for insurance benefits Morigagee is autharized to collect and
apply the insurance proceeds at Morigages's cption either to resteration or
repyiapf the Property or to the sums secured by this Mortgage.

Dmless Morigagee and Mortgagor otherwise agree in writing, amy such
apHStion of proceeds to principal shal not extend or postpone the due date of
the faymenis due under the Agreement or chunge the amount of such pay-
funder paragtaph 19 hereof, the Property is acquired by Mortgagee, all

rigldtle, and interest of Mortgagor in and 10 any insurance policies and in and
roceeds Ihereof resulting from damage to the Property prior 1o the sale
isition shall pass to Morigagee 10 the extent of the sums secured by this
se immediately prior 1o such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Planned Unit Developments. Mortpagor shall keep the Prop-
rty in good repair and shall not commit waste of permit impairment or
deferioration of the Prapetty and shall complywith the provisions of any lease i
this Morignge is on a leasehold. I this Mortgape is on a unit in a condominium
or a planned unit development, Morigagor shall perform all of Martgagor’s
obligations under the declaration or covenants eyeating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominivm or planned unjt development, and constifuent documents. If a
condominivm or planned unit development rider is exceuted by Mortgagor and
recorded together with this Mortgage, the covenants and agresments of such
rider sholl be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the ridér were a part hereof,

6. Protection of Mortgagee's Security, If Mortgagor fails to perform
the covenants and agreemenis contained in this Morigage, or if any action or
proceeding is commenced that materially affects Mortpagee’s interest in the
Property, including, but not limited 10, any proceediag by or on behalfof a prior
morigages, eminent domain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupt or decedent, Mongages, at Mortgagee's
* option, upon notice 1o Morigagor, may make such appearances, disburse such
sums and take such nction as is necessary 1o protect Morlgagee's interest,

Any amounts disbursed by Mortgagee pursuant 1o this paragraph 6, with
interest thereon, shall become additional indebiedness of Morlgagor secured
by this Mortgage. Unless Mortgagor and Mortgagee ngree 10 other terms of
payment, such amounis shall be payable upon Mortgagee's demand and shatl
bear inferest from the date of disbursement at the rafe payable from iime o
time on outstanding principal under the Agreement, Nothing contained in 1kis
paragraph 6 shull require Morigagee 1o incur iy expense or take any sction
hereunder,

7. Inspection. Morigagee may make or cavsetobe mude reasonable entries
upon and inspections of the Property, provided that Mortgagee shall give
Mortgagor notice prior to any such inspection specifying reasonable cause
therefor refated o Morigagee's interest in the Property,

8. Condemnation. The proceedsof any award or claim for domages, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in lieu of cordemnation, are
hereby assigned and shall be paid 1o Mortgagee. Inthe event of a total wking of
the Property, the proceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid e Murtgagor. In the event of partial tking of
the Praperty, that fraction of the proceeds of the award with a numerator equal
to the total of Loans and other amounts secured immediately before the tking,
and a denominator equnl 1o the valtie of the Property inunedintely before the
taking, shall be applied o the sums secured by this Morigage, and the excess
paid 1o Murtgagor.

{Fike Property igabandoned by Mortgagor, orif, after notice by Mortgagee
teMortgagor thet the condemnor bas offered to make an award or settle a claim
for damages, Mortgagor fuils to respond to Mortgagee within 30 days after the
date such notice is mailed, Mortgagee is authorized to collect and apply the
proceeds, 01 Mortgagee's option, ¢ilher o restorntion or repairof the property
or {0 the sums secoret by 1his Morigage.

Unless Mortgagee and Morigagor otherwise agree in writing, any such
application of proceeds 1o principal shall not estend or postpone the due date of
the amount due under the Agreement or change the imouni of such payments.

9. Martgagor Not Released, No exiension of the time for payment or
my dification of any other term of the Agreement or this Mortgage gramed by
Murtpngee 1o any successor in infcrest of the Mortgapor sholl operate to
rele.s”, 1n oy manner, the liability of the onigina! Mortgagor and Morigagor's
SUCCEsSCs Ll interest. Morigagee shall not be required 1o commence proceed-
ings against irzii successor or refuse to exiend time for payment or otherwise
modify by rezsor”oi\any demand made by the original Mortgagor und
Mortgapor's sice =53ors ¥ interesl,

10. Forebearance o) Mortgugee Not & Waiver, Any forebenrance by
Mortgagee in exercising &p;, ripkc or remedy under the Agrecinent, hereunder,
or otherwise sfforded by applic i daw, shall not be 8 waiver of of prechyde the
exercise of any such right or resne ) The procurement of insurance or the
payment of taxesor other fiens or Clarges 3 Morigagee shall not be o waiver of
Mortgagee's right (o accelernte the matt rity o the indebtednesssecured by this
Mortgage,

11. Successors and Assigns Bound; Juinut-and Severa! Liability;
Captigns, The covenants and agreements beressergiained shall bind, and
the rights hereunder shali inure 1o, 1he respective susessors and assigns of
Mertgages and Morigagor, subject 1o the provisions of paragraph 16 hereof.
All covenanls and agreements of Morigagor shall be joint and several, The cap-
tions and headings of the paragraphs of this Morigage are for convenicric only
and are nol 1o be used to interpre! or define the provisions hereol,

12. Legislotion Alfecting Mortgapee's Rights, If cnactment or cxpiration
of applicable laws has the effect of rendering any provision of the Agreement or
this Mortgage unenforceable according to its ferms, Morigapee, al its option,
may require immediate payment in full of il sumssecured by this Mortgage and
may invoke any remedies permitted by parngraph 19,

13. Natice. Except forany notice required under applicable [aw 10 be givet in
asnother manner, () any notice 1o Merigagor provided for i this Mortgage shall
be given by mailing such notice by cenified mail addressed 1o Mortgapor at the
Property Address or at such other sddress as Morigagor may designaic by
notice to Mortgagee as provided herein, and (b) any notiee to Mortgagee shall
be given by certified mail, return receipt requested, to Mortgngee's address
stated herein or to such other address as Morigagee may designate by notice lo
Morigagor as provided herein. Ay notice provided for in this Mortgage shall
be deemed to have been given 1o Morigngor or Morigagee when given in the




