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FHA Case No,

Ny Strie of Hlinois
120325 MORTGAGE 131:5921133-748

THIS MORTGAGE (**Security Instrument’’) is made on JANUARY 2 , 19

The Mortgagor is
RICHARD FREYE, DIVORCED NCOT SINCE REMARRIED AND ELEANCR

STEVENS, SV iNSTER

90

»

whose address is 148 EAST 34TH STREET
STEGER, ILLINUTS 60475 . {""Borrower’’). This Security Instrument is given to

LAKE MORTGAGE COMPZLIY, INC. ,
which is organized and existing urider the laws of THE STATE OF INDIANA , and whose
address is 4000 WEST LINZOLN HIGHWAY,

MERRILI.VILL.E, INDIANA 26410 {**Lender'"), Borrower owes Lender the principal sum of

FORTY FQUR THOUSAND SIXTY TUIREE AND NO/100
Dollars (J.S. § 44 ,0863.00D ). his'debt is evidenced by Borrower's note dated the same date as this Sceurity
{astrument (“*Note’’), which provides for monihiy \payments, with the full debe, if not paid earlier, due and payable on
FEBRUARY 1, 2020 . This Sevwriiy Instrument secures to Lender: (a) the repayment of the debr evidenced
by the Note, with interest, and all rencwals, extensions sind modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this security Instrument; and {c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Notc, Yor this purpose, Borrower does hereby mortgage, grant and
canvey to Lender the following described property located in
COCK County, Nlinois:
LOT 26 AND THE EAST 1/2 OF LOT 25 1IN PuCCK 27 1IN KEENEY'S
SUBDIVISION OF CBICAGQO HEIGHTS, BEING 7 GUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 AND WEST 1/2 OF THE SOUTHEAST
1/4 OP SECTION 33, TOWNSHIP 35 NORTH, RANGL 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTNOIS.

qGG0o6<:

32~33-330-~044

which has the address of 149 EAST 34TH STREET, STEGER [Street, Cityl,
1ilinois 60475 “1rF Code], (“Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
praperty. ANl replacenients and additions shall also be covered by this Security Instrument. Al of the foregoing is referred

to in this Security Insteument as the “'Property.”’

BORROWER COVENANTS that Barrower is lawlully seized of the estate hercby conveyed and has the right to morigage,
grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defenid generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debr evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an instailment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) ieasehold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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Any application of the procects 10 Tt | cipal strall o=k ;}d oﬁ pole ih 1 mc‘*ﬂl‘ the monthdy pavments, which
are referred o in I{urngrnph 2, or change the amatnt of such paymenis. Any excess proceeds over an amount required (o
pay all omsianding indebtedness under the Note and 1his Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. [.ender may collect fees and charges autharized by the Secretary.

9. Grounds for Accelerntion of Debt,

() Defanlt, Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults, require
imraediate payment in full of al} sums secured by this Security Instrument if:

(i) Borrower defaults by lailing 1o pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, (o perform any other obligations contained in this
Security Instrument.

(h) Sale Without Credit Approval, Lender shall, with the prior approval of the Secretary, require immediaie payment
in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is sold or otherwise transferred {other than by devise, deseent or operation of law}
by the Borrower,

(ii) The sale or other transier is pursuant to a contract of sale {or by deed, if there is no contract of sale) execuled
no later than 12 months (24 months il the Property is not the principai or secondary residence of the Borrower)
after thealate on which this Security lnstrument s executed, and

{iit} The coadit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary,

{c) No Waijver, [T circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not requilte sach payvments, Lender does not waive its rights with respect to subsequent events.

(43 Regulations of YD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymen. delaufts to require immediate payment in full and foreclose if not paid. This Sccurity Instrument
does not authorize accelération ar foreclaosure if not permitted by regulations of the Secretary.

10. Reinstatement, Borrower hiasa right to be reinstated if Lender has required immediate payment in full because of
Rorrower's {uilure to pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate(the Seeurity tnstrument, Borrower shall tender in a lump sum all amounts required
1o bring Borrower's account current including, to the extent they are obligations of Borrower under this Security lastroment,
foreclosure costs and reasonable and customary sanrneys’ fees and expenses properly associated with the fareclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not reguired immediate payment in full. Howevsr, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclodurr proceedings within two years immediately preceding the commencement
of a current foreciosure proceeding, (i) reinstatement will preclude foreclasure on different grounds in the future, or {iii)
reinstatement will adversely affeci the priority of thadwa created by this Security instrumeni. ‘

11. Borrower Not Released; Forbearance By Lender Nouvs Waiver, Extension of the time of payment or modification
of amortization of the sums secured by Lthis Sccurity Instrunent granted by Lender 1o any successor in interest of Borrower
shall not operate to release the liability of the original Borrowero2orrower’s successor in interest, Lender shall not be reguired
10 commenge proceedings against any successor ininterest or refuse roextend 1ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dermmanst made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or renzdy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-8igscrs, The covenanits and agreements of this Security
tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several, Any Borrowsr who co-signs this Sceurity Instrument
but does not execule the Note: (a) is co-signing this Security Instrument only townortgage, grant and convey that Borrower's
inmerest in the Property under the terms of this Security Instrument; (b) is not persarally obligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may aprie 1o extend, rnodify, forbear or make
any accommeoedations with regard to the term of this Security Instrument or the Note swithout that Borrower’s consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall he-directed to the Property Address
or any ather address Borrower designates by notice Lo Lender. Any notice to Lender shall be given'oy Hrst class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any rotice provided for ‘o shis Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragrapi.

14. Governing Law; Severahility. This Security Instrument shall be governed by Federal law and the faw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument er 2iic Note canflicts
with applicable faw, such contlict shall not affees piber provisions of this Security Instrument or the Noie ‘viiich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severabie.
15. Borrower's Copy, Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender al] the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
1o pay the rents to Lender or Lender’s agenis. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement inn the Security Instrument, Borrower shail collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigmnent and not an
assignment lor additional security only.

If Lender gives nolice of breach to Borraower: (a) all rems received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect
and receive alf of the rents of the Property; and {c) each tenant of the Property shall pay ali rents due and unpaid to Lender
or Lender’s ngent an Lender’s written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall nol be required to enter upan, take controf of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do s¢ at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security instrument is paid in full.
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NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 2ND  day of JANUARY ,1990
and ts Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Instrument’) of the same date given by the undersigned (the "Mortgagor'} to

secure the Morigagor's Note (the *Note*} of the same date to
LAKE MORTGAGE COMPANY, INC.

(the "Mortgagee”) and covering the property described in the Instrument and located at:

149 EAST 34TH STREET, STEGER, ILLINOIS 60475
(Property Addrecs)

AMENDED COYEMANT #9 (b, In additlion 1o the covenants and agreements made in the Ingtrument,
Mortgagee ard Mortgagot further covenant and agree as follows:

LENDER SHALL (f peviitted by applicable law, and with the prior approval of the
Secretary, require immediats_yawnent in full of all the sums secured by this Security
instrument, If:

(Il All or part of the Property i otherwise transferred (Qther than by devise or
dissent) by the borrower, and

{ii) The Precperty is not occupied by the purchazer, or grantee as his or her
primary or secondary residence, or the purchaser or grantee does so occupy the
Property, but his or her credit has not vzen approved in accordance with the
Secretary.

IN WITNESS WHEREQF, the Mortgagor has executed this Assumpticn Policy Rider,

,Z@,:./ Wiﬁ%&« ¢ {Seal) é "(«’5'71 &/z_ﬁm (Seal)

RICHARD FREYE {,/ Mortgagor ELEANOR STEVLENES Mortgagor

{Seal)
Mortgagor

90603056<4

{Space beiow this line for acknowledgameant)

30005624
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