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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO ATRANSFER OF THE PROPERTY
THIS MORTBAGE TO SECURE A REVOLVING CREDIT LOAN (hereln “Marigage®’) is made by and among

¢ Don Michael Desmond and Linda Diane Desmond (his wife, in joint

o
AL !
“Ford Consurer Finance Co., Inc. tenancy)

therain “Borrower’), and/® whose addressis 11311 Cornell Park Drive (herein “Lander"),
Borrowaer. in considaration of the indebtedness herein recited, grants, bargaln(;'.ls% slarhﬂ%é:n%éys.o\ﬂ}rgms a&r%%%gages unito Lendqr ant Lender's
successors and assigns, the following described properties located in the city of Prospect Heigh:s
County of .__Cook State of lllinols:
Lot 8 in Bluett's Countryside Subdivision, in the Southwest 1/4 of the Southeast 1/4
of Section 15, Township 42 North, Range 11, East of the Th;i,d‘ Pringipal Meridian, In
Cook County, Illinois, ELS. : L

QG305 71R 2

-y -

which has tho nddress ot 215 N, School Street, Prospect Heights, Illinois 60070
Hiinals (hereain "Propery ;\driress");

TO HAVE AND TO HOLD such 7 renerly unto Lendar and Lendar's successors and assigns, foraver, logether with all the improvements now o' hareafller
erncled on the praperty, and all 7 as¢ ments, nghts, appurienances after-acquired title of reversion in and lo the beds o! ways, strests, avenues and alleys
adjoning the Property, and ranis {zatest hawever to the rights and authorities given herein to Lander to colfect and apply such rents), 1oyaities, minerat,
ol and gas rights and prohits, water, (vaicr zighis, and waler stock, insuranca and condamnation proceeds, and all fixlures now air harealier attached ie the
property, ali of which, including replacerrentsand additions tharalo, shall be deemed 10 be and remain a pan of the property covered by Lhis Mortgage; and
atl al the foregoing, logether with said pronarty (or the leasehold estale if this Marigage is on a leasehold) are hereinatier relerred (o as the "Prcperty”; as
1o any property which doss not constitute a Fxtuve (as such term is delined in the Unilorm Commeicial Code) (UCC), this Mortgage is horeby tlsemed 1o
be. as well, a Securily Agreement under tiie JCC lor the purpose of crezhng a security interast in such Property, which Barsower hareby grants to Lender
as Secured Party (as such lerm is defined in the UCT).

To Secure to Lendar on ¢ondition of the repayT.er. ol the REVOLVING LINE OF CREDIT indebiedness evidenced by a Line of Ciedit Agreeriant, Note

and Disclosure (“Agreemeni’’) ol even date herewith in the Gaamum principal sumol US. $_20_000.,00 or so much thereof as may be advanced
and outstanding, with interes| theceon, providing for mo/ithly iisiallments of inleres], with the principas balance of the indebtedness, if nol scorer paid or
required 16 be paid, dug and payable 15 years (rom the dai= thes=of; the payrnant of all ather sums, with interest thereon, advanced in accordanc:? herewith
1o protect the sacurily of tis Mortgage; and the performanc of he covenants and agreements of Borrower contained hecein and in the Agreernent. This
Mortgage parmils and secures, luture advances which have the'prcrity of the ariginal advance. Al advancas will e made within 20 yaars of the ¢iate of this
Marlagacge,

Notwithstanding anylhing to the conlrary heegin, the Property sbinclude all of Borrower's nght, lie. and inlerast in and Lo the reat proparty described
above, whather such night, tille, and snlerest s acquwed belora or alter axecution of this Morigage. Specitically, and wathout frnilation of the forageing, if this
Morigane s givan with respect 1o a leasehold estate held by Borrower, and Sofrowar subsequently acquires a fee interestin the real proparly, the lien of this
Morigage shall attach to and include the (ee interest acquired by Borrow .

Borrowe! covenants that Borrower is the lawiul owner ol the estate inland s ey conveysd and has the right togrant, convey and morigage the: Praperty,
and that the Proporiy 1s unencumbered except for encumbrances ol record, Eorrswer covenants that Borrower warrants and will defand gengra ly the title
10 the Proparty against all clisins and domands, subject 1o ancumbrancos of recore. Bosrowar covenanis that Barrowaer will noithas tako nor parmil.any acien
1 paribon ar subdivide the Praporty ot otherwine chango the logal doscnption of e 2copeity o any part therpol, 02 change i any way the condition of
nin of 1he Progssity ar uny part thereol.

Borrowor acknoviedges that the Agreemant calls for a “vanable interest rate,” andthacinhe Lander may, prior to the expiration of the term ol the Agreo-c
ment cancel lulure advances therounder andior require ropayment ol ihe cutstanging balaice under the Agreament, In this regard, the Agragmont provi-
si0ns set lorth verbalim below relate to the variable interast rale and the Londer's oplion ossquire resayment prior 1o expiration of the \erm ol the Agreemenlc
or ta cancel future advances for reasons other than delault by the Borrower

The paragraph of the Line of Credit Agreement, Note and Disclosure entitted “"FINANCE CHARGZ™ provides as follows: [op4

FINANCE CHARGE. We willchargeacnetimeonly S N/A Cigiratizn Fee. We will also charge a Daily Rate which s,}
wilt bo adjusted as described below. We will multiply the Daily Rate by the Average Daily Balance anithe number of days in the biling pariad 1o Jr
delorming the FINANCE CHARGE lor aaci month. We caleulate the Average Daily Balance by addr gV w bulances oulstanding al Lhe end of trach ¢S

day during the billing periad and dividing that amount by the total number ¢f days In the billing penod.rha halances cutstanding &t the erd of
each day reflect transactions charged and payments received during that day. They do not include any « npaid credit lite insurance charges. On
the hirst bifling stalament only, the FINANCE CHARGE will aisc include the Crigination Fee. The Originalion =t will not be included in the daily
balance in calculating tha Average Daily Balance. Under this method of calculating the Average Daily Balare ., there is no period in which eedil
extendead may be repaid without incurring FINANGE CHARGE. The FINANCE CHARGE will begin, lor the lirst Ira/.saction, teday. The FINANCE
CHARGE will begin, for any Draft acdvance, on the dale we honor such Oraft. The Daily Fate witl never be less thin {19178 % (Z.00 %
ANNUAL PERCENTAGE RATE) or more than QL3660 % (15.95.....% ANNUAL PERCENTAGE RATE). Otheiwicg, 18 Dally Rate will be tied
1o the “Prime Aata’ announced from time to time by the Wali Sireet Journal. Any change in tha Daily Rate will be etfrClive baginning at the end
ol avery _Jrd_ billing pauﬁ) Such changs will govern the petiods covaered by the next .3 _____ billing period(s}. Th.e .ew Daily Rate will be

determined by adding __4:M~ ok to the Prime Rate 1 oftect on the 251h day of the mortih in which avery olung period ends and
dividing that sum by 365 The Daily Ha!ct)fc)ége periods covered by the tiest __3_____ billing pericd{s) will be __ (27260% . Th'ssorrespondds 1o
an AMNUAL PERCENTAGE RATE OF _¥.Y2 4% |l this boxdA] is chacked, the loillowing disclosure in brackgts applies: [T ai=.tial Daily Rata

billing period(s) wouli be

an, NUAL PERCENTAGE RATE are not tied to this formuta. il they were, the Daily Rate for Lha first
f?élz 7 _%. This correspands o an ANNUAL PERCENTAGE RATE OF _12 .50 %.} The Caily Rate will not be changed more "han

} AW (_NfA___% per year) at any one lime. An increase in the Daily Rale may increass the monthly payment. if the term “Prime Rate”™

cemes o have a diflerent meaning than it does today or it il is na longer announced by the Wall Street Journal, we have the right to select a com-

parabla index lo delermine the Daily Rate.

The paragraph of the Line of Gredil Agreement, Note and Disctosure entitled "CONDITIONS™ provides in its antirety as lollows:

CONDITIONS: We will not be cbhgated to make an advance to you 21 the ime you requesl an advence:

ta) we arp aware that you are nof regularly and consistently recaving or expecting to continue 1o receive a monthly income equal [0 or grealer
than the monthly income, it any, that you are now receswing; or -

(h) we are awara thal you have nol maintained the insdrance on the secured ieal property as required by our Morigage or if we receive written
notico of a delinguency, or that a Notice of Delaull has been recorded, on any encumbrance senior Lo our Mortgage; or

{c) war are aware thal lawss or requlalions which exist o1 aip énacted by the lederal or £iate government or court decigions are rendared thal pro-
tirt us Trom making SUGHh AAVANCHS Of SrVICING the Agreqinant of Otherwisa impair our rigins hotounder.

Chir obhgrabion 10 mako advances 1 you will terminate and your Line of Grodit will terminata if ai any lima during the term of this Agrootaunt:

() wa learn that any of you are subject to bankruptey proceedngs: of

(b) you are forty-hive or more days delinquent in the makirig of any payment due to us hereunder; or

{cj we learn that you do not then own the secured real property. or that the property has been materially dastroyed; cr

{d) we tearn Ihat a Notice of Fedesal or State Tax Lien has been liled for record against the secured real property or that any statutory lien s spe
jor to our Mortgage has been liled for record against the secured real properly; or

(e) we have recelved a wriien request from any of you to ciose or restricl your Line of Credit account; or

(1) we have given you sixty days prior written natice of our election to terminate your Line of Credit; or

{q} we learn that any representation or warranly made by you. as required by this Agreement, was false at the time it was made. '.‘

COVENANTS: Borrower and Lender covenant and agree as lollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Berrower shall prompily pay when due, in accordance with the terms of the Agreement, the principat
and intarest on the indebledness evidenced by Lhe Agreement, together with any late charges or olher charges imposed under the Agreemaent

~.
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\ 24. TAXES. In the event of the passage after the date of the Morigage of any law changing in any way the laws now in force for 1he laxation of mortgages.
ar debis secursd thereby. or the manner of operation of such taxes, 50 s to atfect the inlerest of Lende, then and in such event Borrower shall pay the full
amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and wili not apply for or avail itsell of any homestead. appraisement, valuation, redemption,
stay, extension, or exemplion laws, or any so-called “moratorium laws,” now existing of hereafler enactad, in ordes 10 prevenlLor hinder the enforcement of
joreclosure of ihis Mortgage, i»ul hereby waives the benefit of such laws. Borrower, for itself and ali who may claim through or under i1, waives any and afi
righl 1o have the Property and estates comprising the property marshailed upon any foreciosure of fien hereof and agrees that any courl having jurisdiction
1o faractose such fien may ordur the Property sold as an entirety. Borrower hereby waives any and all rights of redemplion from sale under any order or decree
ot loreclosurs, pursuant to fights herein granted, on behalf of the Mortgagor and each and every person acquiring any interesl in or litle to the Property de-
scribed harein subseguen! to the date of this Mortgage, and on behalf of all ather persons to the exienl permilled by Ilincis law.

26. EXPENSE OF LITIGATION. in any suit fo foreciose the line of this Morigage or enforce any other remedy of the Lender under this Morigage or the
Agreemenit, there shall be aliowed and included, as additional indebtadness in the judgment or decree, all expendilures and expeases which may be paid
or incurred by or on behalf of Borrower for attorneys’ leas. appraisers’ lees, outlays for documentiiry and expert evidance, stenegraphers’ charges,
publication costs, survey cosis. and costs (which may be estintated as te items to be expended after entry of the decree) of procuring ail abstracts of titlle,
title searches and examinations, tille insurance poficies, Torrens certificates, and similar data and assurances with respect 10 title as Lende: may deem
reasonably necessary either to prosecute such suil or to evidence to bidders at any sale which may be had pursuant 10 such decree the 1rue conditior, of
the title to or vatue of the Property. All expendilures and expenses ol the nalurain this paragraph mentioned, and such expenses and fees as may be incurred
in the gmtection of said Propenty and the maintenance of the lien of this Mortgage. including the fees of any atiorney employed by Lender in any kiligation
or proceeding alfecting this Mortgage, the Agreement or the Properly or in preparation for the commencement or defense of any proceeding or threatened
suil or proceeding, shali be immediately due and payable by Borrower, with interes! therenn al the defauh! interest rate.

27. CAPTIONS. The Laytions of this Morigage are for convenience and reference only. They in no way define, limit of describe the scope or intent of
this Mortgage. In this Mong= je, whenever the conlext so requires, the masculine gendsr inchudes the feminine angior neuler, and the singular number in-
cludes the plural.

28. CONFORMITY WINVH_Av". Lender and Borrower infend their relationshig ta conform to the detirtion ol “revotving credit'” sotlorth inillinois Rovised
Statutes, Chapter 17, paragraph Z476.

WITNESS WHEREOF}Borrom:: 75 axecuted this Mortgage. /_-;

/ <5 - P B o er
dhre: {-F O PPN //;’7f4£v/d/ e e i pare: .S T LG
Don Mi Desmon e
_ DAT&:/?%‘ - 2N ekl i b iy £ oaE: /75 TH0

STATE OF ILLINOIS )

)
COUNTY OF COOK )

The loregoing instrument was acknowledged before me this 3rge day of lanuary [ 1200 o Tx W
by _ .DESMUND, s wife .
P ’ A gl
g Notlary Public
My Commission Expires:12-=30-92 ; “OFFICIAL SEAL”
o PAMELA L. SHREVE
This instrument! prepared by: ¥olery Public, Stats of fllinvls
{4 Commission Expires 12/30/82
L] - ("[‘ Tr! ~ o S S S

11311 Cornell PAM¥rive
Cincinnati, Ohio 45242
kcm

9{3005712

HSARA-ILL-Z (T8N C.Q. #F30645
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