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MORTGAGE

THIS MORTGAGE (*“*Security lnstrument’') is given on JECEM3ZIR 20TH ] s
19372, The mongagor is ROIZIT I, TIATUHATYD AMD 2ATRISIA AL FORTJIHATO , HIS WIFE

{**Borrower”"}. This Gecurity Instrument is givert to 71 3Z4WINS FUND AOATGAGE CORPORATION

which is organized and exis?ing under the laws of DELAUART , and whose address is
555 FATVEASTON A0A/7.00 0 1505, SATHIOGTYD ILLS, “HSHIESAN 43333 (*"'Leade).
Borrower owes Lender the pringip2isum of

AEAETY IR CTHDUSAND FOUR IAIIKED AMD 20/100 )
~~~~~~~~~~~ Dollais (U3 99,493,332 ). This debu is evidenced by Barrower’s aote

dated the same date as this Security Instrum:nt (*Nate'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JATUAY S 2T, 20290, This Security Instrurnent
secures to Lender: (a) the repayment of the debt evidipzad by the Note, with interest, and all renewals, extensions and modifica-
tions; {b) ihe payment of al} other sums, wilh inter:st, suvanced under paragraph 7 to protect the security of this Security
Instrument; and {¢) the performance of Borrower’s covenants and ngreements under this Security Instrument and the Mote.

For this purpose, Borrower does hereby morigage, grasc and convey to Lender the following described property
2209 County, Ulinois:

A4 (egk 333

61480000

located in
SICTERL GHE (1) SOUTH,

LT SIVI NMEIDRIDY ZETHTE SO (754) R
QESOAN SIIILEISEON 1 T 0T Rl 73 B :""'”31 ’ 'I' NTY EYGHT (23),
TOUISHIR 70Ty I {413 HORTH, 2AIGE BT I ZAST (A 2R lui""\L
TV STAN ASZORDING TO THZ 2LAT T 0. SOR2EY NN 0AE ,:’»ECO‘F’\DERS QFFIoE OF 220K
CONITY, TLLINGUS, 2N APRIL 24 1957 A5 JD0SUNINT 155435235 1 2004 COUNTY, [LLIENDIS,
oy
9005719
D3-23-211-013
which has the address of234 33ZZ07230AR IL% GROVE WILLAGE .
{Streeed {Cityd
(ilinois 30207 {‘Property Address"); #

[Zip Codcj

TOGETHER WITH all the improverents now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and steck and sl fixtures now or hereafter
a part of the property. All replacements and additions shal} also be covered by this Security Instrument. All of the l(lrcgomg

is referred to in this Security Instrument as the “‘Properiy.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mori-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Eorrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limired
variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINDIS —Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT

B, 6L} wso
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if Lender required 'USN@:FEFC'@INI(—I“@ 3 d¥lhi$ Security Instrument,
to maintain the insurdnce in effect uni

Borrower shall pay the premiums require il 'such time as the requirement for
the insuripee terminates in aecordance with Borrower’s and Lender’s written agreement or applicable law,

8. [nspection. Lender or its agemnt may make reasonable entries npon and inspections of the Property. Lender
shall give Bosrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection vrith
any cendemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reclue-
ed by the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured im-
medialely before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler 1he Jate
the notice is given, Lender is authorized to collect and apply the proceeds, at its optioit, cither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no: extend
or postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of tuch
payments.

10, Borrower ¥o1 Released; Forbearance By Lender Nol a Walver. Extension of the time for payment or moditica-
tion of amortization ! the sums secured by this Sccurity Iastrument granted by Lender to any successor in inturest
of Borrower shall navonerate to release the ligbility of the original Borrower or Borrower's successors in intesest.
Lender shali not be reluired 1o commence proceedings against any successor in interesl or refuse to extend time for
paymen! or otherwise mossy amortization of the sums secured by this Security Insirument by reason of any demand
made by the origina!l Borrowei arBorrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver 0f or preclude the exercise of any right or remedy.

11. Successors and Assigne ound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and Fenefit the successors and assigns of Lender and Borrower, subject to the provi-
stons of paragraph 17. Borrower's coveriants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execiiethe Note; () is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest | n the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by t/as Security Instrument; and (¢} agrees that Lender and any other Bor-
rower may agree to extend, madify, forbear orirake any accommodations with regard to the terms of this Security
Instrumem or the Note without that Borrower's.cipsent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finafly interpreted so that the idtercst or other loan charges collected or 1o be collectud in
connection with the loan exceed the permitied limits, then: (8) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) Any sums already collected from Borrower which exveed-
ed permitted limits will be refunded to Borrower. Lender may chrose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrovier. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chargs vaosder the Note.

13, Legisiation Affecting Lender’s Rights, [f enactment or expiratior-of applicable {aws has the effect of reader-
ing any provision of the Note or this Security instrument unenforceavie acco-\ing to its terms, Lender, at its option,
may recuire immediate payment in full of all sums secured by this Security Instryment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take tiiestens specified in the second paragraph
ol patagraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Instrumers aball be given by delivering it or
by mailing it by first class mail unless applicable taw requires use of another methicd. he notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender-uesig=ates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been given 1o 3orrower or Lander
when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law 4und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secui1’y instrumunt or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Jastrumont or
the Note which can be given effect without the conflicting provision. To this end the pravisions of this Seeurity Instru-
ment and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 1 Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its opiion, require immediate payment in full of all
sums secured by this Security Instrument. However, this ontion shall not be exercised by Lender if exercise {5 pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums sceured
by this Security Insirument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security (nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained
in this Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instruinent and the Note kad no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, buc not limited to, rcasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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