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Premises using such
dech.r&:toexa::clse

that if the Mortgegor defamlts in sO msuru‘gt}ePr.e:msesormsoass;gmng
ard delivering the policies, the Mrxtgages may, at the option of the Mutgagee, effect
such insurance from year to year and pay the pramis therefor, and that the Mortgagor
will reimburse the Mortogagee for any premiums so paid, with the interest at the rate
stated in Article S hereof frrm the time of payment, on demard, ard the same shall be
secured by this Mortgage; (b) That the Mortgagee ism&mizedandamedtosettle,
adjust ar cangromise any and all claims for loss, damage oar destruction under any policy
or policies of insurance; that ary monies recosived by anyone by reason of such insurance
far lees, damage or destruction (“Insurance Proceeds”) may, at the option of the
Mortgegee, be retained and applied by the Morigagee toward peyment of the moneys secured
tyt}uslrnrtgage,crrbepaado;ermuyqr in part to the Mortgagor or to an escrowee of

scmlceforﬂezqaa;rofsamnu_ldumgs mgrwenettsarﬂE}qnmentorfart:E

2 , improvements in their place, or for any cther

p;rposeorbjectsatmfactcmytotremtgagae, bztﬂemrtgageeshallmtbeobh.gated
to see to/the proper application of any Insurance Procecds paid over to the
that in all ¢ther events, Mortgagee, at its option, slnlll‘la‘.retrengtmmapplyaryarﬂ
all Imsurarce Froceeds to the payment of monies secured by ﬂusl&:mtga;eﬂmnnst
ramtelytoberedardinﬂﬂarderdetennuadtymrtgagaeaﬁmﬂeevammtgagee
elects to apply such Insurarce Proceeds to the payment of monies secured by this Mortgage
ard such Insurance Proceeds do not discharge the payment of monies seoured by this
Mortgage in full, trel ot Mortgagee's option the entire anount of monies secared by this
Mortgage shall kecame inmrediately cdue ard payehie.

3. Xo Ramoval. That no o \building, improvement or other property now or hereafter
coveredbythehmoft}us’a,gageshallbezmued demolished or materially altered oar
enlarged, nar shall any new “puilding or improvemernt ke constucted withost the prior
written consent of the Mortgeges, ecpept that the Mortgagor shall have the right, without
smhomﬁmtmmmammpaof, free fram the lien of this Martgage, such
Euiprent as from time to time may hesme warn cut ar ceeclete, provided that either (a)
similtanecusly with or prior to such _eioval any aﬂ]Eq.:ip!wtlmlberep]aoa:lwith
otherEqLuprentofaw_\lueatleasteq__«. to that of the replaced Bquipment and free from
any title retention oar security agreemern oo other encumirance, and by such xemoval ard
replacaremnt the Mortgagor shall be deamed tO ]avesubjectedsﬂetpagraﬁ:tcthehmof
this Mortgage, car (b) any net cash pocesds™ leceived from such disposition shall be paid

werprmptlytoﬂebbrtga;aetobeappbfitoﬂelastustaunmdemﬂe
s secured without any charge for pregavient

4. Acceloration. That the wimle of the prircipal’ sum together with all accrued and
wv;aﬂmtemﬁtt]mardanya:ﬁlmmﬁl suns which this Mortgage secures shall become
imnmediately due amd payeble at the option of the Mwigegee (a) after default in the

of any installment of principal and/or interest o regyuired deposits; aor (b) after
defa;ltmﬂepaymmtofazytax,vaterrateorassasmfrhve(5)daysaftermtme
ard demard; or (¢) after default either in assigning and Jzlivering the policies of
mmrermnmbedmmfeaed to, or in reinborsing/chs Moctgagee for premiums
pmdmsu:hmrame,as}ezejnprwicbd;cr{d)afterhfaﬂt upan request in
burnishing a statarent of the amount due an this Matgage amd wowether any offsets or
defenses exist against the Murtgage debt, as hereinafter provided; av (e)-after defanlt in
the payment of any installment which may not be then due ar delinguent. ofaryassassm?nt
far lccal improvement which may now or heveafter affect the Premises £ rive (5) days
after notice and demand; ar (f) upon the actual or threatened waste, renoval o demolition
of, or material alteration to ar enlargament of, any part of the Premises; taildings,
mprwa’rentsarEqnpmtﬂm ar construction of any new baildings or dmvcovements
thereon, except as permitted by Article 3; ar (g) upon defanlt in keeping in force the
J.nsuramereqm_re:irere_m ar (h) upon assigment by the Mortgacor of the wihole or any
part of the rents, incare or profits arising from the Premises without the written consent
of the Mortgagee; cr (i) after defawlt in the removal of any Federal or state tax lien on
tha Premises for thirty (30) days after notice ard chrand ar (j) after defanlt in the
ohservance or perfommance of any other mmm@wmofﬂemt@g:rm
fcrﬂuty(BO)daysafta:mmﬂeammceﬁcq:tﬂemmsmﬂmmwm
in Article 56 of this Mortgage which require o rmotice and provide for inmediate
axeleration upon default); or (k) ypon the election hyti'sebbrt-gageetoacneleratetle
matrity of said principal sum pursuant to the movisions of the Note ar of any other
instrurent which may ke held by the Mortgages as additional seaurity for the Note.

5. Mortgagee's Right to CQure Martgagor's Defanlts. Mortgagor oovenants and agrees that
Mrtgagee shall have the right, but not the chligetion, at any time, and from tire to
time, to cure any then existing default by the Mortgagor of any of Mortgagor's covenants,
agreenents and provisions herein to ke perfommed and doserved. That in the event of any
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that in the event of Martgagor's default in the payment thereof when the same shall be due
ard payable, it shall be lawful for the Mourtgagee, without notice ar demard to the
Mortgagar, to pay the save or any of them; that the moreys paid by the Mortgagee in
discharge of taxes, assesgSments, water rates, sewex ryents, gas, electric and other
charges, pricr liens shall be a lien on the Premises added to the amount of said Note and
secured by this Mortgage, payable on demand, with interest at the rate provided far in
Article 5 hereof; and that upon request of the Martgagee, the Mortgegor will eshibit to
the Mortgagee receipts far the payment of all items specified in this Article pricr to the

7. Appoiacment of Receiver. That upm or at  any time after the filing of a bill to
fareclose ‘e Mortgage, the court in which such hill is filed may appoint a receiver of
the Premises; iat such appointment may ke made either before or after sale, without
notice and withou: regard to the solvency or insolvercy of the Mortgagar at the time of
application for sah receiver and without regard to the then value of the Premises or
whather the same’ &2l ke then occupied as a hamestead or rot; that such receiver shail
have power to collei:t/the rents, reverwes, iroame, receipts, issues and profits of the
Premises during the pindincy of suweh fareclosure suit and, in case of a sale ad a
deficiency, during the full statutory period of redamption, whether these be a i
armt,asmﬂasdmﬁ:nanyfurﬂertimmﬂem:;agx,eceptforﬂe
intervertion of sich receiws, wald ke entitled to collect such rents, reverwes, inoone,
receipts, issues and profits, und shall have atl other powers which may be necessary or
are usual in such cases for the (rutection, possession, control, management and
of the Premises during the whole of said pericd; and that the receiver, out of such remts,
revermes, incane, receipts, issues anxl profits, may pay costs incwred in the management
and operation of the Premises, pricc ~ond subcrdinate liens, if any, taxes, assessments,
armd insurance, and may pay all < oy part of the indebtedness secured herely or any

8. Certification of Mortgage Balance, Taat the Mortgagor, within five (5) days after
the request of Mortgagee, shall certify by a woiiing duly acknowledged to the Mortgegee ar
mawprcposedassigaeofthismtgags,ﬂEJMOfprﬁnipalmmEstﬂmmirg
an this Martgage and whether any offsets ar deferes exist against the Mortgage.

9, Mortceqor's Repmesertation of Title, That( the Mortgagor represents that the
has good title to the Premises and hbuilditngs and improverents therecn and has

the right to Mortgage the same and that the Mortgagrr shall and will make, executs,
acknowlede ard deliver in due form of law, all such furiher Gr other deeds ar assurances
i hexeafter be reasonably desired or cequired for more fully and

i1di i e thereon by this Moxrtgage

10. Mcrtgagee's Right to Divide Premises. That in case of any sale uncer vhe Mortgage,
wmofmﬂmooeaib@orodmwise,ﬂemﬁsanaybemmmw:mlmﬁ
as an entirety or in such parcels, manner or arder as the Martgagee in its sole discretion
may elect.

11. Imposition of Murtgage Taxes. That in the event of the passage after the date of
this Mortgage of any law of any legislative authority having Jurisdiction over the
Premises, deducting fram the value of real property for the purposes of taxation any lien
thereon or changing in any way the laws for the tacation of mortgages or debts secured by
mortgages for State or local purposes or the mamer of the collection of any such taxes,
ard imposing a tax, either directly or irdirectly, on this Mortgece or the Note, the
holder of this Mortgege ard of the debt which it secamres shall have the right to declare
the principal sum and the interest die on a date to be specified by ot less than thirty
{30) days' written rnotice to be given to the Mortgagor by the Mortgagee, provided,
however:, that such election shall be ineffective if the Mxrtgagor is permitted by law to
payﬂewmmofammxmaﬂitmmalloﬂarpaynertsreqtﬁxedrmexﬁarmﬂif,
prior to such specified date, to pay any such tax when
thereafter levied or assessed against the Premises, and such agreament shall constitute a

If, by the laws of the United States of America, or of any
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the issuance of the Note cr this oar any related agregwents or doouments, the
Martgagurshallpaysuchtaxmthamamerxeqﬁredbys&rhlm

12. Mxrtgagee's Right 1o Recover Experwes. That if the Mortgagee shall incur or espend
any suns, inchuding reasonable attoomey's fees, whether inc:xmtzmwimaxvaﬂ:imor
or not, to sustain the lien of this Mortgage or its priority, ar to
mfmwoflmn@mmm,wwmmmmm,crfm
i i to the title to the Pramises, all

mthﬂmeu‘rterest

priar to any right or title to, interest in, oxr claim upmn, the Premises subordinate to
the lien of this Mortgage, and shall b= deemsd to be secmed by this Mortgage and
evicderced by the Note; and that in any action cr proceeding to foreciose this Mortgage, ar
to recover: or collect the debt secured therely, the provisions of law respecting the
recovery of costs, dishurserent and allowances shali prevail unaffected by this ocovenant.
The Mortgagee, in meking any payment (a) relating to taxes and assessmerts, may do so
acoarding to any bill, statesent ar estimate, without inquiry into the validity of any
tax, assessment, sale, foarfeihme, tax lien or title oar claim thereof; (b) for the
prchase, discharge, canpromise or settlament of any ctlerpriacl;m,n'aydosowiﬂmt
imuiry as o the validity ar amamt of any claim for lien which may be asserted; or (c)
in camectiad mththecmpletmnofoa*stnrtmn,ﬁms}umareqmppngoftm

buildings, irgrvements

Premises ar th2 twildings and improverents

e.s@ens&stlrﬂreor bFartgaoee may do 5o in siwch amounts and to soch persons as Mortgagee may
2d, may enter into suwh ocontracts therefor as Mortgages may deem

deem appropriate
appropriate or may perZomm the same itself.

13. Mortcagor to Meditzin Premises. That the Mortgagor will maintain the Premises and
ﬂemﬂmmmmmmm@mm@dmwm
repair, will not comit or sufor any waste on or to the Premises, will camply with, or
cause to be canplied with, all statutes, ardinames ard requirements of any

granted to ar contracted for by Martcarr in comection with any existing or presently
cotemplated use of the Premises and that \in the event that any nilding or other
improverrent on the Premises must be alterea. or removed to enable Mortgagor to comply with
the foregoing provision of this paragraply,  Mortgagor shall not camence any such
alteratices or ramvals without Mortgagee's prior. approval of the need therefor and the
plans and specifications pertaining thereto ard actea: such aproval, Mortgagor at its sole
cost and expense, shall effect the alterations or cenoval so required and apyroved by
Mrxtgagee; that Mortgegor shall not, by actk or aiaission, permit any hoilding co other
inproverrent on land not subject to the lien of this Morkrege to rely on the Premises or
any part thereof or any interest therein to fulfill ey mmicipal ar govermmental
requirement, and Mortgagor hereby assigns to Mortgagee alvadanngm;stoglvemem
fczrallcxranyport;mofd‘e?ramsesorazyurtere&t Therein to be so used ad
s Sl rely on any land not
subject to the lien of this Mortgage or any interest therein tw'fulfill any
or mmicipal requirement, nor shall Mortgagor, by act or amission, irpair the integrity of
the Premises as a single zoning lot separate axd apart from all otter Premises;
act ar aunission by Mortgagor which would result in a violation of any of the provisions of
this subsection shall ke void; that Mortgegor suffer or pemmit no chano: in the gereral
nature of the cccupancy of the Premises without the Mortgagee's prior rr'ihen consent;
thatlfmtgagm:mllprmptlyrepmr,zmtaze,rqﬂace,cr:ebn.ldasrearlya:gossmbleto
the value, oxdition ard character immediately pricr to suwh damage or destiuction any
part of the Premises, the huildings and improvements thereon and the Bguiprit now or
hereafter subject to the lien of this Mortgage which may be daveged ar destroyed by any
casualty whatsoever or which may be affected rz,raryprooeedugoft}ecrﬁra:berrefeaed
to in Article 14; that the Mortgegor will oarplete and pay far, within a reasonable tire,
anysmrmxeatanytmem the mooess of construction en the Premises; ard that the
Mortgagor will not initiate, join in, or ocnsenttoargdmugamanypnvatezesm.ctwe
covenant, zoning crdinarce, or other public or private restrictions, limiting ar affecting
the uses which may e mede of the Premises or any part thereof oar the baildings ar
improvements  thereon; that the Mortgagor will maintain, clean, rxepair, police and
adequately light parking areas within the Premises, together with any sidewalks, aisles,
strects, driveways and sidewalk cuts and pavedareasfcrugras,egmﬁsarﬁng?rt-of—way
to and fram the adjacent public thoroughfares necessary or desirable for the use thereof;
and will reserve and use all such parking axeasqolelyarx:iem:lusmelyfortifp\mposeof

o m!;y uApro«:nii
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of tenants of the Premises without the pricr wriltten consent of

14, Condermation. That notwithstanding any taking by eminent damin, alteration of the
grace of any street ar other injury to or decrease in value of the Premises including ary
easemexit therein, or appartenance thereto or severance of any part thereof, or any
mailldings or other improvements thexeon by ary public o quasi-pablic arthority ox
carparation, the intexest requived by the Note shall be calculated on the entire principal
sum secured urtil any swch award <or payment shall have been actwally received by the
Mortgagee of such award or payment as hereinafter set farth shall be deaned to take effect
only on the date of such receipt; that said award or payment may, at the option of the
Mortgeges, be retaired ard applied by the Mortgagee toward payment of the monies secured
Ly this Martgage then most remotely to be paid, or be paid over wholly ar in part to the
Mortgegar or an escrowee of Mortgagee's cholice for the purpose of altering, restoring or
rebailding any part of the Premises which may have been altered, damaged cr destroyed as a
result of any suwch taking, alteration of grade, ar other injury to the Premises, ar for
any other prrpese or cbject satisfactary to  the Mortgagee, but the Mortgagee shall not be
chligated to see to the gpplication of any aroumt paid over to the Mortgagor; and that if
pricar to the receipt by the Mortgagee of swh award or payment the Premises shall have
been sold ol foreclosure of this Martgage, the Mortgages she i i
said award ou'payment to the extent of any deficiency found to ke due upon sach sale, with
legal interes. thereon, whether or not a deficiency judgrent on this Mortgage shall have
been souxght or( rxovered or denied, and of the reasomable coursel fees, costs and
dishursements ircimed by the Mortgagee in camection with the collection of such award or
payment. Any ard @i awards or payment hevetofore or hereafter made or to be made to
Mortgagor arnd all suhsrouent owrers of the Premises in comection with the foregoing are
herely assigned to Mortcaree by Martgagor ard Mortgagor hereby lrrewocably constitutes and
appoints Mortgagee as ite true ard lawful attomrey in fact with full power of substitution
far them and in their name, rlace and stead to collect ard receive the proceeds of any
such award granted by viifa2-of any suwch taking anxd to give proper receipts and
acquittances therefor.

Mortgagar will Aumish to the Mortgagee esecuted counterparts of any
Premises or any part thareof ard tie ildi axd i thereon and provide
Martgagee with cavenient facilities £ the axdit and verification of any statements

16. Mortgagee's Right to Inspect. That the Mortgagee and any persons anthorized by the
shall have the right to enter and insrect the Premises at all reasonable times;

Mortgegee
ard that if, at any time after default by the Vortgagor in the perfommance of any of the
terms, covenants ar provisions of this Mortgege; the Note or other instmuments securing

manageErent or maintenance of the /Piemises shall be detemmined by the
to be unsatisfactory, i

, in foarm satisfactory to
now ar hereafter affecting the whole ar any part of the Premises.

18. Mortgagee's Right to Enforce Remedies., That the Martgagee shall have'the right
from tine to time to enforce any legal or equitable remedy against the Martgagtr and to
sue for any surs whether interest, damages for failure to pay principal or any installment
thereof, taxes, installmernts of principal, ar any other suns required to be paid uwder the
temms of this Mortgage, the Note, or any other instruments securing the Note, as the sare
becerme due, without regerd to whether ar not  the principal sum secured or arny other sums
secured by the Note ard Mortgage and other instmurents shall be due and without prejudice
to the right of the Mortgagee thereafter to enforce any appropriate remedy against the

ircluding an action of forecleswe, or any cother action, for a defanlt or
defanlts by the Mortgagor existing at the time suwch earlier action was cowerced, ad
further that Mortgagee may enter upon and take possession of the Premises and the
bulldings and inpmovements thereon or any part thereof by force, sumary proceedings,
ejectment or otlexwise, ard may ramove Martgagor and all other persons and any and all
property therefrom, and may hold, operate and manage the same and receive all inoome,
remts, revernes, issues, receipts and profits accruing with respect thereto. Mortgagee
shall be under mo liahility for or by reason of such entry, taking of possession, ramoval,
holding, operation or management.

-6
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made in accardance with the terms of this Mortgage byarwpa:smatanyurre]_iable

the payment of the whole or any part of the sums now or hereafter secured by this
Mt@gembyaqm@wtmofﬂem,mbywoﬂmmm
imterest in the Premises might be mejudiced in the event of a failure to make such
payrent, or by any stockholder, officer or director of a corpomation, or partner of a
partnership which at any time may be liable for such payment or may own or have such an
interest in the Premises, shall be deemed, as between the Mortgagee and all persons who at
any time may be liable as aforesaid or may own the Premises, to have been mede on behalf
of all such persons.  Upon defanlt by Mortgagor and following the acceleration of maturity
as aforesaid, a tender of payment of the amount necessary to satisfy the entire
irdebtedness secured hereby made at any time prlartofcmeclosuxesalebyl-brtgagcr its

the absence of the right of prepeyment, <or the premium yequired i

whichesrer the case may ke at the time, ard any terder of payment in full following defamlt
shall be deemed to ke a voluntary prepayrent hersuder and such volurtary prepayment to
the extent permitted by law, will therefore include any repayrent premiuom set forth in
the Note and will, to the extent pemitted by law, irnclude a premiun of five percent (5%)
ofthepmmxpalsmn, if terder is made during the pericd, incinding the entire term of
the Note if prepayment in full is prohibited drring the entire teom of the Note, in which
prevayment o full is prohibited. In case, after legel proceedings are instituted to
foreclose ‘cie lien of this Mortgage, teder is made of the entire indebtedness due
heraurder, Martgagee shall ke entitled to reirbusemert for expenses incured in
camection with such legal procesdings, including such espenditures as are emaerated in
this Martgage, ard suwch expenses shall be so much additional irdebtedness secured by this
Mortgage, and no sl suit or prooeedings shall be dismissed or otherwise disposed of
until such fees, enpeiwes am charges shall have been paid in full.

20. No Waiver of Surict Performmance. That any failure by the Mortgagee to insist upon
the strict perfonmance Ly the Mortgagor of any of the terms and provisions hereof shall
not be deamed to ke a waivecr of any of the terms and provisions hereof, ard the Martgagee,
notwithstarding any sich farlvee, shall have the right thersafter to insist upon the
strict perfarmmance by the Mrtgecr . of any and all of the terms ard provisions of this
Martgage to be perfommed by the Mortgegor; that neither the Mortgagar naxr any other person
m&cr?ereafterd:hgatedfort?emmmt of the whole or any part of the sums now or
hereafter secured by this Mortgage sivil be relieved of such obligation by reasan of the
failure of the Mortgagee to oomply vich any request of the Mortgagor ar of any other
person so obligated to take action to nreclose this Mortcgage ar otherwise enfarce any of
the provisions of this Mortgage or of ary vbligations secured by this Mortgage, or by
reason of the release, regardless of oonzideration, of the whole aor any part of the
security held for the indebtedness secured by (this Mortgage, or by reasca of any agreament

stlpﬂ_atlmbeu-zaananysubsa;lﬂxtm cr ‘ovners of the Premises and the Mortgagee
Wﬂemofpawer&ornod;fyugﬂetbﬁaofuemteormtgagemﬂmfust
having cbtained the cansent of the Mortgegor or stch other person, and in the latter
event, the Mortgagor and all such other persons ghall ‘'contine to be liable for and shall
continue to make suwh payments according to the ters of any such agreenent of extension
or modification unless esgressly released ard discharged (n writing by the Mortoagee; that
regardlessofcms;.daratam,ardmtkmtﬂaem;tyfmam«rntwetoarmtbytha
holder of any subordinate lien on the Premises, the Mortgeges may release the cbligation
of anyore at any time liahle for any of thanrhebteckmsse.r,dkytmsm:;agaorany
part of the security held for the indebtedness and may exte.2d-the time of payment or
otherwise modify the terms of the Note, this Martgage, orarwcﬂ:l’r‘mtrumtsemrirq
the Note, without, as to the security ar the remairder thereof, ‘n amywise inpairing or
affec:tmgthelmoftmsvbrtgaga ar the pricrity of such lien, 75 security for the

of the indebtedress as it may be so extended or medified, orer any subordinate
lien; that the holder of any subordinate lien shall have ro right to tewrarate any lease
affecmgﬂe?mms&ev&eﬂerormtmnhleasetesumrduﬁtemtmsbnfﬁm,ﬂmﬂe
Mortgagee may resort for the payment of the indebtedness secured hereby te any other
security therefar held by the Mortgagee in swch order and manmer as the Myicagee may
elect; that acceptarce by Mortgagee of any payment which is less than payment In full of
all amamts cdoe ard payable at the time of such payment shall rot constinne a waiver of
Mortgagee's right to exercise its option to declare the whole of the prircipal sum then
remaining urpaid, with all acced and unpaid interest thereon, and all other
suns de hereunder, nmedlatelydueardpayablemtrmtmtwe,orthemverofanycther
rights of the Mortgagee at that time ar any subsequent time, mrnﬂllfyargrprlur
exercise of sich option or such rights of Mortgages without its written consent exoept and
to the extent otherwise provided by law.

21, Eescission of Election, Acceleration of maturity, are made by Mortcagee, may,
at the option of Mxrtgeges, be rescinded, proceedings rought to enforce any
rights ar remedies ereunder may, at Mortgagee's option, be discontirmed or dismissed,
whereupen, in either of suwch events, Mortgagor and Mortgagee shall be restared to their
famer positions, amd the righnts, remedies and power of Martgagee shall contine as if

suwch acceleration had not been made ar Suwech proceedings had not been camenced, as the

case may be.

sitn ,) vulaion r(‘hrlmh'\;
HI * "1' Emm
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becare due whether by acceleration or othemmse t]’eM::r_tgagee
foreclose the lien hereof; that in any suit toforeclmett'ehalrexe:\f there shall ke

auoﬂedm'ﬂunllﬁedasacﬁlmml irdebtedress in tl'edeczeefarsalealle:@aﬁlum

appraisers

charges, p:bhcat:oncnstsaxﬁoosts(whwh may be estimated as to items to ke

aftecmtlyofthecbcree)of precuring all  such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances
mmzwpe:tmutleashbrtgagaemcban to be recessary either to prosecute such suit
or to evidence to bickders at any sale which may be had pursuent to such decree the true
condition of the title to or the wvalue of the Premises; that all such expenditures ard
expenses shall recame so mxh additional uriabtai'msseazred}eré:yarﬁumed:.atelydae
and payable, with interest thereon at the rate set farth in Article 5 hereof when paid or
incurred by the Mortgegee; ard that the proceeds of any such foreclosure sale shall ke
applied (after paying all costs and expenses incident to the foreclosure procesdings)
first on acoount of all unpaid items which urder the terms heveof constitatte secured
.uﬁebtairessack:ht:.cnaltomatewﬁaced by the Note, _ with interest therecn as hewrein

7 premiom
owing if *ais Martgage and the Note were paid at that time; and lastly
ary,skallbeoaadtoﬂe!hrtgagarortoaryoﬂerparmmmﬂsdthaceto In the event
of an insured lcss after foreclosure proceedings have been instituted, the proceeds of any
insurarce policy nx policies shall be used to pay ﬂ-eamntcmemaccordarnemthany
decree of forecioore that may e enterad in any such proceedings, and the kalance,
any, shall) bs paid as the court may direct. In the case of fareclosure of this
the court, in its Cooues, may provide that t?e!hrtga@e‘scl&aseattadvedto%ofthe
casualty insurarpe policies may be cancelled and that the decree creditor may cause a new
loss clause to ke attacd!=d to each of said casualty insurence policies making the lces
thereunder payeble to said ~decee creditors. In the event of foreclosure sale, the
Mortgages is hereby author. 220, without cansent of the Mortgegor, toassmmyamla]_l
insurance policies to the pxichaser at the sale, aor to take suwh other steps as the

deem advisable to/cause the imterest of such prchaser to be protected by

any of the said insurance policaes,

23. Waiver of Redemption. That if t» Martgagar is a corparation, the Martgagor hexely
waives any ard all rights of redamptico S&om sale wyder any crder or decree of foreclosue
of this Martgace, on behalf of the Mortcagor and on behalf of each and every persan esxcoept
decree ar judgment creditars of the Mortgacon, a::quirirx; any interest in or title to the
Premises subsequent to the date of this Mustone i
trustee, the Mortgadgor, be.u‘rgdulyartlrzr;zeda
the perscn ar persons having a power of direcdizn over the Mortgagor (and the
warrants that it has been so authorized ar agwered), does herchy waive any and all
rights of redempticn fran sale under any arder ar cearse of foreclosure of this Mortgage,
on behalf of the Mortgagar, the trust estate and /211 persons beneficially irfterested
therein, ard each and every person exogpt decree ar Judkrants creditors of the Mortgagor
mlmrepresa'[tatlvecapacmyazﬁoft}emzstatate,ax]m_rngarylntecestmcm'tltle
to the Premises subseguent toc the date of this Mortgage.

24. Waiver of Defense ard Statutary Rights. No action ol the enforcement of the
lien ad sscurity interests created by this Mortgage ar of any provision hereof shall be
sjbjecttoarydafasevduchmﬂdmrbegwdaﬂavmlabletoﬂe;n*tylmerpos same
in an acticn at law upon the Note. The Mortgagar shall rot ancl rll ot apply foar oo
avax.lz.tselfofanyappralsa:ﬁzt valuation, stay, extension or exempt’on laws or any so-
called “mexatcrium laws', now existing or hereafter enacted, in order to prrevent or hinder
t}’eenforcerentorforeclosm:eoft}e lien and security interests of this itutgage, but
hereby waives the berefit of such laws., The Mortgagar, for itself and all o may claim
by, through or under the Mortgagar, waives any ard all right to have the Toorerty and
estatascmpr;smgﬂePrems&:narshalledm any fareclosure of the lien ara security
intevests hereof and agrees that any cort  having Jurisdiction to foreciose such lien and
secur;tymtar%tsn'aycrrdarthepramsesqoldmltsmtlrety

25. Joint ard Several Liahility., fthat if the Mortgagor oonsists of more than ane
persm,smhmrtgag:rsshallhejwmlyardsevezallyhablemmtymﬂall
obligations, covenants and agreements of the Mortgagor contained herein

26. Mrtgagee's Remedies Qumilative, That the rights of the Mutgagee arising under
the clauses and covenants contained in this Mortgage shall be separate, distinct and
camilztive and none of them shall be in exclusion of the others; that mo act of the
mrtgageeshallbeooxmmasanalecum to proceed under any ane provision herein to
the exclusion of any other provision, arnything herein or otherwise to the comtrary

rotwithstanding.

Lyoneraticn provision restricting
~y lia .nhi,' ol Curbank State Bank
'. ohed heroto, 1s horeby expressly

m.-u.fe a part hereot,
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ward Martgagae shall mean “Mortgagee
tl'emrd "Note* shall mean any and all “note or rnotes, or bopd or bonds secured
" shallnean“anu:ilmchal, carporation, partrership
shall include the real estate

procesds rights uxterestsatamrmnaia
sub]ecttoﬂ'ehmofﬂusrhrtgagelytretemsremof,arxitleeg:rassml’e:cemofaxy
are or more sich terms individnally or together with other such terms shall not ke deemed
an exclusion of any of the other such terms not then expressed; and pronauns of any gender
shall irclude the other gaxhr.s and EJ.tl’E‘I:' the singular m:pharalshalllmludethe
", Meondi ", 4, "clanses", arxl

agreanents interchangeably herein ard that the use herein of any
ae or mre of tham shall rnot be deansd an exclusion of the others.

ZBMEdamtsTthtlu_s}hrtgagecanrntbeckmxpde:@t an agreement in
writing, signed by the party against whom enforcement of the change is sought.
pa:aon firm ar carporation taking a junior mortgage, o other lien upon the Premises or

iy interest therein, shall take the said lien subject to the rights of the Martgagee
I-En:ai.ntomwd,md:.fyands@lemt this Mortgage, the Note and the other instnuments
semring the Mote, ard to extend the maturity of the indebtedness hereby secured, in each
aMamycasemMcbtmmxgﬂemaltofﬂemldzrofsmhjmmrhmaﬁmﬁmt
the lien of this ?urtcage losing its pricrity over the rights of any such junior lien.

29. Part Puwrre Mumey Motogage. This m:apamxxi cr all-inclusive Mortgage
constitutes a part panchise money mortgage given, in part, to secure a pextion of
pachase price paid by (chs Mortgagor or its kﬂeﬁcla:ymac;umngﬂ'efeemﬂeto
Pzamsesarthabenafmu;mter%tofthalardtnstmngfee tle to the Premises
{the date of such acquisitirn being the "Closing Date"). This Mortgage shall be construed
faraﬂgmpnsesardsfaﬂ&eaﬁ:zcedmmmmﬂaﬂelmoftlestatecf
Illincis, If any term, covenapt- ar condition of this Mortgage shall be held to be
irwalid, illegal, ar wenfaroeadle ' in any respect, this Moartgage shall be constroed
without such ovisions and remads o full force and effect.

30. Business loan. Mutgagyr reprsar’s and warrants that the prooeeds of the Note
secured by this Mortgage will be used fou the prposes specified in Paragraph 6404-1(c) of
Chapter 17 of the Tllinois Revised Statutes, and that the principal cbligations securec
hereby constitute a business loan which canss within the mpovisions of said paragraph.

31. Tax ard Insurance Premiun  Escrows. Momogagor will deposit with Martgagee on the
Closing Date, an amamt equal to the accrued genensl tax lisbility of the Premises, based
mﬂemtmﬂyamtaa:nhleta:m,dm th2 Closing Date, ar such lesser amoaat
as Mortgagee may require, ard an amoaant equal to the zamed insuwrance premiom tirough said
datefoc:tremsuran:ecoveragareqm_redtobenmtarr herearder, or such lesser amoamt

sIBllalsodspcm.tm.uthrtgagaemt}eﬁrstdayof

of each sucoeeding month thereafter until the Note is fully paid, an amoaunt equal to the
sum of crne-twelfth (1/12th) of 105% of the Mrtgagee's reas Toble estimate of the anmrual
amount of the next to be issued real estate tax bills and ae-twelfth (1/12th) of 105% of
the Mortgegee's reasonable estimate of the anrual insurarce pradia next due for all the
lnsurarx:eoover:agereqm_redtobenmntalred herarder. I-brtgagee:.eau‘stten.giﬂ:fmn

premivms
subsequently tobecmed;eaﬂtorequemtgag:rmdaxmﬁmmﬂeaxmwaﬂatemu
for the estimated ar achual accrued and urpaid tax and/or insurance pperoin liability in

excess of the balarce on hand thezefor held by Martgagee. Mortgeipr: shall not be
sach sus so held an account of tapes 2o insurame

paid pursuant to the provisions of this Article 1 ~re hereby
pledpdasajdltmlsemxntyforthe iebtedness secured hersby. In thelevent of a
default hereurder or under the Note, the Mortgagee may, at its option and without being
required so to do, apply any such funds to the Martgagor's chligations hereander or under
the Note in sich arder ard mammer as the Mortgagee may elect. Wnen the indebtedness
secured hereby has been fully paid and all chligations of the Martgagor to the Mortgeoee
have been fully performed, all fundds paid pusuant to this Articie which have not been
previously experrh:lfort]‘epnposesrezemallomd shall ke retinmed to the Mortgagor ar
tkeﬂman*erofﬂe?rermsm,mtkn:tmtezest

32, Senior Mortoace. The Premises are subject to the lien or liens of the following
w:Lth

attached hereto and made a part hereof.

Lxeneraflon provision restricting
TN 'y of Burbank State Benk

% hereto, is hereby expressly
2 H oot hersof,
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carplymﬂmallofﬂxetemsarﬁprwmmoftfem

five (5) days pricr to the expiration of ary applicabls i i

Senicr far such camplianoe and such  failime shall result in a default thereunder
{(other than as to payrent of the monthly payments due thereuder on account of principal
ard interest, ard deposits an account of taxes or insuwrance premiums), such failure an the
part of the Mortgagor herein shall automatically constitute a default under this Mortgage
ard shall entitle the Moartgagee, at its option, to exercise any ard all of the rights and
rerecliﬂsglventhal«brtgagaemﬂusbhrtgage for defanlt by Moartgagor in the payment of

34. Mortgagee's Payment of Senicr Mortgage Debt Sexvice, Upon canpliance by Mortgagor
with the terms and prowisions ontained in the Senicr Mortgage, the termms and provisions
cantained herein, and the teoms ard provisions of the Note secured hereby, Martgages will
pay the installmemnts of principal and interest and make the tax and insurance premimm
dercsits, if required, from time to time doue under the Senior Mortgage in acooxdance with
its temms. M'enrec&ssaxytoeffectsmhpajmermsmﬁarﬂetemsofﬂemmrtga@
Mortgagee shall be deaed to have been given the power, as a power ocoupled with an
interest, tomke such payments as Moartgagor's agent. Nothing contained herein shall
require tielolder of the Note secured hereby to perfamm the termms ar provisions contained
in the Senizr Mortgage required to be performed by the Mortgegor thereunder, its
suCCessars an: e3signs, except the payment of installments of principal and interest and
payvment of the tax and insurance prembm deposits, if required, but only in accordance
with the tems ‘aw aowisions hereof. If Mrxtgagor shall defamlt in the performance of
anyte:nncrpromsrn'urtau'edmﬂusrnrtgage Mortgagee shall not be cbligated to make
any prircipal or intarest: payments ar meke any  tax and insurance premivm deposits under
the Senior Martgage. Motgagee has not, and will rot, assume any of the doligations of
the terme and provisians of the Senicr Mortgage, but has agreed only to make the payments
as provided under this (Article 34, subjecttotretenrsardptwnsml‘era)f

Mortgagee's agreemerit to meke’ such payments is anly for the benefit of
,ﬂmrr&:pecuveszﬂagrsardasslgns,axﬁ mtfou:?ebaeﬁtoft]ntnlcbr

enfarce agaustbhrtgageetleprcv:.a*as oft‘msArt:.cle 24.

35. Subrogation. Mortgegor covenanis and agrees that, to the extent Martgagee pays any
installrent of principal or interest or any ) other sams doe urder the Senior Mortgage,
Mortgagee shall becare entitled to a lien ¢n. the Premises hereunder but equal in rank and
priarity to the Senicer Mwtgage ard, in adlition, to the extent necessary to make
effective such rank ard priority: {a) Mortgaree shall becare subrogated to, receive and
enjoy all of the rights, liers, powers and privileges gramted to the Senior Mortgagee

the Seniar M:a".c*qesha].lzammme:dsterceforthe

Cortamporaneocus i
dgrearenttow}nchreferermm]'erebynacbfc&:trem thareof,

36. Ham.bznmofmrtqagsrPawEm;sAgannstSeuormﬁamga Mortgagor covenants and
agrees that it will rot exsrcise any right or privilege of nor make any payment or
prepayment (in whole ar in part) of principal or interest irncluyding instaliments thereof,
or make any payment of any tax ar insurarnce premium deposits to tho holder of the Senior
Matgage, and Mortgaogor further covenants ard agrees that it ‘w1l not enter into any
agreswent with the holder of the Senior Mortgage modifying or amendjig any of the temrs
ard the provisions of the Senicr Mortgage, including, but ot Lmitvad to, terms ard
provisions dealing with payment. of principal; provided, however, that 17 the Mortgagee
shall default in its cbligations to pay principal and interest ar pay tay or inswrance
premiums or deposits as set farth in Articla 34 hereof without curing such'dafault within
the permitted grace pericd therefar and paying all penalties, and further prowided that

is rnot then in defanlt wder the Note, this Mortgage ar both, Mortgager may upon
fne(S)dayspnmmthem&rtgagpenaledua:ﬂywﬂemMOfﬂESauarmngage
only such paynents as are necessary to cure such defanit ard not as to any other Senior
mmﬂmm@tﬂtmmtmmwmmmt@gemtsmmm
the fubwe. In suwch event Mortgagor dedxt the amunt of such payrent from the
subsa;uampaynettsfalhn;deardmﬁarﬂemtewhmhﬂusbhrtgagem

37. Notices Fram Senicor Mortgagee. Mortgagor covenants arnd agrees to pronptly send to
Mortgagee copies of any notices received by it frum the holder of the Sendor Mortgage.

38. Notices to Senior Mortgagee. Martgagar shall, immediately at the request of the
mrtgagaeﬁrantumtomm,mufyarﬁ confirmm to the holder of the Senior Mortcage in
an:ismttot}emlde:ofﬂ'e&amorb&:rtgagebj
requested, with a coumterpart of said

that the Mourtgegor has entered into this

so that the holder of the Seniar

coceation provision restricting
iy Hzistty of Burbank State Bank
#lached hereto, is hereby axpresaly
made 8 part hereof,




3 LBai Sdeiere= (b) payrent: of the
ion deposits for taxes,

i , 88 w=ll as any
prepaynent under the Senior Mortgege, or payment after acceleration of the Senior
Mortgege, shall be made by the holder of this Mortgage upon receipt of the same fram the
Mortgagar, {c) authorizing and directing the holder of the Senior Martgage to accept the
aforesaid ,.asvellasﬂxegs}xmorpaﬁmofanyc&erobligatim

by Mortgagee . by
holder of the Senior Mortgege to sed and deliver to the holder of this
counterpart copies of all demands, notices and comunications of defaults, payments due,
or otherwise, reguired 1o be given ar actually given to the Mortgpgor, (e) reguesting the
holder of the Senior Mortgage to enter into an agreement with the holder of this Mortgage
the holder of this Mortgace shall be given notice of and opporhmity to cure any
defanlt by the Mortgagar under the Senicor Mortgage and  (£) i such other
infamation ard cawpleting any foons or questiormaires reguested by Mortgagee or the
Senior Mortgegee in commection with the faregoing.

39. Senicr Mortgage Payments-When Due. Anything herein to the contrary notwithstanding
all payments required to be made by Martgagor, whether to the Mortgagee or to any other
pexrson, by the terms and provisions of the Senior Mortgege (exoept the payment of
principal apd interest and deposits of taxes and inswrence premiums, under the Senior
Martgege, raich the Marrtgages has hereunder agreed to pay) shall be due and payable at
least five (5)'days pricr to the time suwch pmyments are required to be mede by the
provisions of tie Senior Mortgage, except if a pericd of time more than five (5) days is
required exgresciy by this Mortgage, the longer pericd shall ke effective.

40.Conditions to tortoagee's Payment of Senior Mortgage Debt Sexvice. Anything herein
to the conmtrary notwins'arding Mortgecee's chligation to make the payments on account of
principal and interest, end deposits of taxes and insurance premiums, as and when due
urder the Senior Moxtgeas, is conditionsd upon the following: (a) Mortgagor shall not be
in default under the terms andd provisions of this Mortgage; and (b) Mortgagor shall be in
full compliance with all the-guae and provisions of the Senior Mortgage other than with
respect. to the payrents on accourt of principal and interest and deposits of taxes amd
insurance premivms.

41. Mortgegor's Duty to Ome Senioc Mortgege Defaudt. In the event the Mortgagor fails
to perfonm any cbligation urder the Sericc Mortgage which Martgagar is reguived to perform
hereurder, such as the requirement Uat Mortgagor cause perfommance of all of the
obligations under the Senior Mortgage escep’. far the cbligations to make monthly payments
cn account of prirncipal ard interest, axd tax and inswrence premium deposits, which
Mortgagee will make so long as Mortgegor is noc in default herearder, with the result that
the holder of the Senicr Martgage declares a rafanit thereunder, then and in that event
the Mortgegor covenants and agrees that it will' Zmmediately cure such defauit and cause
such declaration of default issued by the holder ~fthe Senior Mortgege to be rescinded
ard shall cause any acceleration declared by the (wider of the Senicr Mortgage to be
rescinded amd shall canse the Senior Mortgage to be letwrred to a defanlt-free condition
ard shall hold the Mortgagee hamless from its failure (so0) to do or from any dameges or
liahility which the Martgagee sustains by reason of wsuin default urder the Sendor

Mortgege.

42. Satisfaction of Senior Mortgage., In the event Mortgeice pays or satisfles the
Senior Mortgage at any time, the Mortgagor agrees that the Mortgagee shall be entitled, if
it 5o desives, to obtain from the holder of the Senior Mortgege, instzad of a satisfaction
arrd release thereof, an assigment of the Senicr Mortgage to Mortgagee.

43. Finarcial Statements. Mortgegor covenants ard agrees to furnish o 2oiccagee within
ninety (90) days of the erd of each calerdar year during the tesm of ti¥s Mortgege, a
staterent of income ard expenses of the Pramises in 1o less detail than he statement
heretofore provided by Martgagee to Mortgagor certified by an independent certicled public
accountant as being a true statement of the actval income and expenses of the Premises

i i year, together with a cwrent rent roll of the Premises,
Mortgagor shall also prawptly furnish a curent rent roll upon request of Mortgagee. Any
rent roll required to be fumished hereunder shall cortain the following information as to
each lease ard tenant: lease date, expiration date, building and unit narber, amount of
rent, arount of security deposit, and type of wnit ard such frther details as Mortgagee
may reascmably request. Upon request, Mortgegar shall also furnish Mortgagee as_soon as

i after the exd of exh month, and in any event within thirty (30) days
thereafter, duplicate copies of monthly interim statements of incare and expernse and a
periodic balarce sheet of Martgagor as at the erd of each month or pericd, as the case may
be, prepared in acoordance with germerally accepted accamting principles ard certified to
by the manxging general partner, ar a financial officer of the beneficiary Mortgegor.
Tn addition to the foreqping, the Mortgegor coverants and ageees that it will furnish
herarder all suwch reports, infometion, staterents, and other materials wnich are

o provicion ragtoctiog
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44, r&:rtga;eesm@ttom@limthmmtals In the event of defamlt hereurder by
to any other rights and remedies available to Mortgeges,
make any payment or perfarm any act herein required of
bnrtgagcrmaryfonnaxﬁnarm deamed expedient, and may, but need not, make full or
partial payments of principal or imterest on the Senicr Mortgage, other prior
encutrarces, if any, and pochase, discharge, campramise or settle the Senior Mortgage,
any tax lien ar other pricr lien ar title ar claim thereof, or redeem from any tax sale or
facfeitwre affecting the Premises or oomest any tax oo assessment. All moneys paid for
ary of the pupcees herein amthorized and all espenses paid ar inceaed in camection
therewith, including attormeys' fees, and any other money advanced by Mortgagee to motect
the Premises and the lien hereof, shall be so mxch additional indebtedness secured hereby,
ad shall becare immediately due ard payable without rotice and with interest thereon at
the rate set forth in Article 5 heveof until paid. Inaction of Mortgaoee shall never be
ocansidered as a walver of any right acoruing to it an account of any default on the part
of Mortoagar.

45, Limitation on Rent Prepayment. Mortgegor ocovenants ard agrees that it will not
arcept prepuyment of installments of rent of more than one muth to become due under
existing lecs:s or any other leases which affect the Premises.

46, Mortopgar's Additional Duties to Maintain the Premises. Mortgagor covenants and
agrees to keep-ra buildings, improvemerts ard Bauiprent on the Premises in good repair
ard shall reithes offer ror camit any waste on or o the Premises, ard if Mortgegor
fails to make any suca repairs ar suffers or camits waste, Mortgagee may elect to make
such repairs ar elimilate swh waste, arxjtreoostt}eceofshallbesomx:hai:htwlal
indebtedness secured hexybv, and shall becare  immediately due and payable without notice
ard with interest therc=a at the rate set forth in Article 5 heveof until paid. In
aidlum,rhrtgagurshallmtsuffer nor permit any mechanic's lien or other liens to
attach to or be against the Plomises,

Mortgagar shall in good faith an with doe diligerce,

thereof by appropriate legal preceexdings which shall have the effect of preventing the
collection of such lien ar liens /s contested; provided that, pending any such legal
proceedings Martgagor: shall give Morioaoee such semntyasrraybedearedsabsfactaryto
Mrtgageemmsurepa}wmtofﬂe.WJ,mof&nhheacrlmmaumtarﬁ
penalties thexeon. If, atarxytme dusng ﬂxewmmmofsmhoam,ﬂ-em
or any part  thereof is, in the Jjudgnent of Mortgagee, in  imminent danger of being
farfeited or lost, Mortgagee may use such sxowurity for the payment of suwch lien or liens.

47, Duty to Replace Fixtures arnd Ek:plgrem,. Mortgagor shall replace all broken glass
with glass of the same size amd quality as chat broken, and will replace all damaged
heating, plumnbing, electrmalarda::—ccrmmaungfraesanioﬂerwmmthoﬂer
of equal quality and will keep the Premises, uilditos and improvements thereon in clean
ard healthful condition according to allapphrn‘ueqwennaztalregulatlmand
ordinances and the direction of the proper public ofiicws perding final payment to
Martgaoges., M::rtgatprfurmeragreastoprarptly replacnutbltmsofeqpalquahty,
arxd all items of personal property, a.n’:ludu'g stoves, refieratars, carpeting and ajr-
carditioning units sold by Mortgagee to Mortgagor at U'Eﬂnucslngoftmpuchaseof
the Premises, that wear out during the oourse of the temm of tlus Martgage.
shﬂll@&pﬂekmuses,hul@gsaﬁurprwmmtsﬂmfxeefmwaman@euxg
ocode violations and shall promptly correct ar omnﬂnemmectﬁthdxadlhgameﬂ’e
same within thirty (30) days after notice of any such viclations. lortgagor further
agrees that any items used by Mortgagor in  replacament ofaryoftmfomgoj:gwarsof
personal property, fixtures or Egquipment shall be new and shall Lo fully paid upon
installation and shall ot be parchased or Isased under any title retenticn contract or
agreenent whatscever, All such replacement items shall be subject to the T1em of this
Mortgage ard Mortgagee shall have a security interest in all such replacement itan.

48. Hold Hamless. Mortgagor covenants and agrees that it will protect and save and
]@epmrtgageeforevarharrﬂas ard irdamified against and from any penaity, damages,
liability and charges imposed for any violation of any laws or ardinances, whether
omasmedhytfereglectofbbrtgagorcmﬂrse?nl&mmﬁerlm‘tgagjrarﬁﬂat
Mortcager will ac all times protect, indemnify and save and keep hammless Mortoagee
against and from any and all loss, ocost, damgz, hablhtya:ﬂesqaerseansmmtofor
frmazwa:cxda’rtormtharoommranemaram:tﬂuemmuses, cansing injury
personqrpmcpertyw}nrsoeverorwham,andmﬂpmtect indemnify and save and keep

against and from any and all claims and against and fixm any and all

loss, cost, damge, liability and expense ardsing out of the failwe of Martgagor in any
respect to oaply mtharriperfunnanyoft}equjxezmtearﬁprms;msofthls
. In the event the Murtgagee suffers any loss, cost, damage, liability or esgpense
as a result of the exercise by it of any of the rights and privileges accruing to it
haraunder because of the Mortgagor's default hereunder or urder the Note secured hersly,
then and in that event, Mortgagor shall ke fully responsible for same and the same shall
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rate szt forth in Article 5 hersof from the date on which same was incurred, and all such
of the foregoing, in the event Mxrbtgegee exercises its right to discontinue payments on
the Senior Mortgage following an event of defamlt by the Martgagor heraunder or under the
Note secured hereby, and in the evert the holder of the Senior Mortgage as a conseguerce
of such discontinuance acoelerates the Senior Mortgage, charges late charges or increases
the interest rate thereunder, then all logs, cost, inhili i

49, Tenant Security Deposits. Mortgagor ocovenants and agrees to make pronpt payment of
any amunt of security deposit for which Mortgagor has received credit from Mortgagee, as
the tenamts of the Premises becane entitled thereto, amd hersby agrees to indemify and
hold Mortgagee harmless against any claim cr liability therefor made by any such tenarnts.

50. Perfommance of lessor's Duties and Compliance With Doourents of Record.
covenants ard agrees that it will rfaithfully cbserve amd pexrform all abligations
ceserved ard verfamed by the lessar under any lease assigred to the Mortgagor or
Mortgagor' s herneficiaries at cloging, including all residence leases and all landry
leases, ard 71 service contrects and corcession agreements. Mortgagor further covenants
and agrees thet Jiortgagor will cbserve and perfomm all cbligations to be doserved and
pexrformed by tie ‘owmer of the Premises under any dooument or instrument which may be from
time to time of 1=owd and which may affect title to the FPrenises. In the event the
Mortgagor far any ‘weeson fails to doserve and perfomm any  of such chligations, the
Mortgagee may, hat nead not, perfarm same and the oost intwrred by the Mortgegee in so
doing shall constitute' 55 mach additiconal indebtedness secured hereby and shall became
immediately due ard payuole without notice and with interest thereon at the rate set forth
in Article 5 hereof until ypairl,

51. Assigmment of Isases and/rerts. Mortgagor shall execute amnd deliver to Mortgegee
on the date hereot, and fram tine to time hereafter upon written request, an assigrment of
leases and rents to Mortgages, which ) assigmment shall be to Martgages's satisfaction and
shall be effective anly in the evani, dortgagor is in default of arny of the terms,
conditions and oovenarnts contained herryrl, in the Note ar in any other instrument securing
the Note. Mortgagor herety agrees rot o) lease the Premises or any part thereof for any
prpose  withort Mortgagee's written cosent, exoept residential apartment leases
consistent with the type and termm amrremtly exasting, and at madet rates ard without rent
caressions.

52. Seaurity Agresment and UCC Financing Statowents. At the request of Mortgagee,
Mortgegar shall execute ard deliver, in fam and sutstance satisfactory to Martgagee, &
caunterparts, ing the fixtures, chattels, amd .#-icles of persanal property subject
to the lien of this Martgage.

53. Litigation Expenses. Mortgagor shall pay to Mortegce all oosts and esgenses,
including attarney's fees, incurred by Mortgagee in any ocUmn cr proceeding to which
Mortgagee may be made a party by reason of being a party to tliis Mortgege, and Mortgagor
will pay to Mortgagee all costs and expenses, including attcmev's fees, incurred by
Martgagee in enforcing any of the covenants arnd provisions of this lNortgage ar the Note
ard incwrred in any action brought by Mortgegee against Mortgagar on account of the
provisions hereof or of the Note, ard all such costs, expenses ard attunme/'s fees may be
included in and form a part of ay Judgrent entered in any prooseding braghc by Mortgegee
against Mortgagar on o uder this Muotgege. Martgagar shall not be rooaired to pay
Mirtgagee far any expenses, inchuding attarmey's fees, incurred by Mortgagec in defending
an actim brought against Mortgagee by Martgegor in which Mortgagor is the successful
litigant.

54. ILate PaymentsMortgagee's Rights. If Mortgagor is late in the makirg of any
payrent due undar the Note secured hereby, Moartgagee shall have the right to increase the
interest rate urder the Note to eighteen percent (18%) per armam until the default in

is cured, charge a late payment egual to the greater of $50.00 ar five percent

e urder the Note, all as provided in the Note.

55, Contimation of Mortgagar’'s Gbligations. The dbligations of Mortgagor under this
Mortgege, and the Note it secures shall continue until the entire deit evidenced hereby
ard all other amounts that may becane due hereunder, is paid, nobwithstanding any action
ar actions of partial foreclosure which may be brought to recover any amuant or amounts
far instaliments of principal, interest, taxes, assessments, water rates, insurance

Mortoege

payment. .
(5%) of the
unpaid interest
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2oceleration. The whole of the Jpal sumtogetrermthacmndardm@a:dnmt
thereon ard any additional sums which this mrtgagese:ura,shallalsobmenmedlately
cbeardpayable,attheoptmoftlemrtgagae(a) i
inproverents therecn, or any part thereof or any
{including a sale on_ an installment basis or pasuant to
agreement "), transferred, leased, (except upon custarary residence leases of individual
apartment units to individial perscns interd to reside in such apartment units),
exunbered ar assigred in arny manner whztlm volrtarily or irvoluntarily without the
[ricr vwritten consent of the Mortgagee; ar (b) If the Mortgagor is a land trust, in the
evant that the bereficial interest ("Beneficial Interest®) or any part thereof or interest
t.tmem:.smeyed sold (including a sale on an irstallment basis ar pursuant to so-
called "articles of agreearent"), transferred, lessed, ercunkbered or assigred, in any
marmer whether voluntarily or mzolmrtanl wittn:t the prior written conserc of the
Mortgagee; ar (c) If within sixty (60) days of the death, incampetency, or discharge of
any party perscrnally liable for payment of all or a portion of the Note secared hevely,
whether as a meker ar quarantor, if there is not delivered to the Mortgegee an exact
ucanditional guaranty of the Note and this Mortgage as existed at the time of such death,
irconpetercy ar discharge and which guaranty is preparsed on a fom goproved by the
Mortgagee, of a person whose financial relisbility has been demonstrated to and approved
by the Martiagee; or (d) Mortgagor, its beneficiary, any of its bereficiary's
partre_rs or any person, fivm or carporation at any time guarantying all or any part of
=35 hereby secured (2 "Guarantor"} becanes insolvent or kankupt cr admits in
wnmn;lmlalnltympay its debts as they mature or rmekes an assigment for the
berefit of credi’irs or applies far or consents to the appoimtment of a trustee, custedian
or receiver fo! tle-major part of its property or such a trustee, custodian or receiver is
appointed far Mrcteucr, its bereficiary, any of its beneficiary’s gengral partners, or a
Guarantor or for the'meor part of the properties of any of them and is rot discharged
within forty-five (45 days after swh appointment, or if banknuptcy, rearganization,
. insolvency, readjustment, liguidaticn, dissolution or other proceesdings for
rmﬁﬂnebarﬂm:ptcylawarlawscn:ctmrstamte,lawar
requlation for the reliex debtors are instituted by ar against Mortgagor, its
beneficiary, any of its berericiay's general partners, Qraryamantara!ﬁn_fnmumted
acainst any such party are oconentad to or acgquiesced in ar are not dismissed within
forty-five (45) days after suwch Lmdtution, ar if Mortgagor, its bereficiary, any of its
beneficiary's general partners, or sy, Quarantor takes any action to initiate or further
aryofﬂ'eforeq:mg,or(e)mwevartmamsorocnd;tlmemstswhlchlsspecﬁledasan
event of default in any separate assigra=it of leases and/ar rents securing the Note ar of
amcﬁmmmmrtwmsecurmgt}emtearzelamgﬂmetoac(f)nry
financial ar other infowrmation submitted [y any Gaaram:orormrtga;arsbaefmlaryor
any of its bereficiary's general partmers o) Mortgagee proves untrue in any material
respect; or (g) The Premises are abandoned; o /h) Mortgagar's beneficiary, oar any of its
ba’efmmxysgermalpartre:s:.sdlssolva:l ar’ /1y Ay of the individeal or individnals,
entity or entities corprising the managing genexel rarinex(s) of Mrtgagor's keneficiary,
as of the date hereof, cease to be mmagu‘ggaaruparttm(s)ofﬂaebaefmmryct}er
than by death or adjudicated inocampeterce; or (j)/ Inere shall be any change of the
nanagaraltagmtormanager or termination of the marnvgerent coract far the Premises
Forr the puroses of this Martgage, the

assigred or cawveyed in the event that mere than fifty ‘oeoent (50%) oftl'eequ.ty
interest in Martgagar or in any beneficiary or its benediciary’s managing general
partrer(s)shallbe sold, twansferred, ass:.gredarcaweyed subsequent  to the date

f, whether voluntarily or wwoluntarily, whether in one or o series of rxelated or
miatedt:arsacmuls

57. Mortgagee's Right to Make New Mortogages. Mortgagee reserves thecabt at any time
ard from time to time during the term of this Mortgage to place new ar addituvial mortgage
or mortgages (or trust deeds) rent amd lease assignments and other security Gocurents on
uEanmsesard/crtomfmametreSemnrhhrbgage{allcftreﬁwmgaze
collectl.velyrereimfter “Replacament Finarcing®). The new mortgage o nartagages

Fmarx:mg shall be deemed to be mortgages which are included
shall carply with all the terms and

docurents  (except parsonal quaranties) which may

Replacament Financing. The proceeds of tteRqalaaerentqux;n’aybeutlhzedtopay
off any one or more Senior Mortcage with any exess payable to Mortgagee or

directs. Any secadary financing then encunibering the Pramsscxraa:eﬁciallmez&starx:i
placed by Martgagor shall be subject and subordinate to the Replacement Finarcing and
Mortgager shall effect such subondination upon Mortgagee's request and at Mortgagar's cost
and  epense. mztgagou:shallfunushtomrtgageeoritschﬁigmappmpﬂate
infammation, such as financial statarents and credit history melating to the owner,
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reasorably required to cotain the FReplacement Financing. Mrtgagee agrees that the
aggregate principal balance of the Senior Mortgage shall at o time during the temm of
this Mortgage exceed the cutstanding principal balarce due under the Note fram time to
time and further agrees that the aggregate monthy payments doe under the Senior Mortogage
shall not excesd the monthly payments e under the Note ard this Moctgage fxom time to
time. Mortcagee agrees to pay Up to $500.00 to Mortgagor's attorrey as attomey's fees if
Mortgager requests that its attormey review the Replacament Financing mortgage docurents.
It is understood and agreed, however, that the anly dbjection that either Mortgagor ar its
attarney could make about the temms and provisions of the Replacarent Finarcing is if the
arount of the Replacement Financing or monthly payments thermmder eoeed the limits
specified in this Section 57.

58, Subcrdination to Senior Murtcage. The rigits of Mortgagee heraurder shall be
subject to ard subordinate to the rights of the holder of the Senior Mortgage.

59, Notices. Any notice request or damand to be given hereurder shall be in writing,
ardshallbedeared':_:ohavebeengiver_l when placed in the United States mail, with proper
registered or certified postage prepaid, retum receipt requested, addressed to the party
oconcerred 24 the address shown below ard shall be effective the date of mailing:

To Mortge et To Mortgagor:

c/o Inland rwai Estate Corporation Jowes Grieco “Michael @

2901 BRattercisizcRoad VO30T 9. Hav e Nen: se. O'Cannor

Qak Broock, Illirciz 60521 Wor+th, TL ougx MR 20 S. ot~ Bve.

Attn: Fobert H. Bya Tinley Park, To
CGereral Cowisal - v

mrovided, hosever, that eacn of . the foregoing addresses for notice may be changed from
time to time by notice giver O the other party, in the mammer herein provided for.

60. Successars ard Assigns. Wrenever any of the parties hereto is referred to, such
reference shall be deemed to include the successcors ard assigns of such perty; and all the
oovenants, and agreements in this Moucioage contaired by ox on behalf of Martgager, < by
ar on behalf of Murtgagee, shall Yiri and inue to the benefit of the respective
sweessars and assigns of sueh parties,” hether so expressed ar not.

61. Headings. The headings in this irstrument are for covenience of reference anly
ard shall not 1imit ar otherwise affect the mraning of any provision hereof.

62. Assigrment by Martgagee. This Mortgege v ke assigned by the Mortgagee at any
time and without notice to ar prior approval of Motgagor, its suwooessors or assigns or
gramtees. The word 'Mortgagee," when used herein’ shall incinde the sucoessars and
assigns of the ariginal Mortgagee named on the fizst page hereof, and the holder or
holders, from time to time, of the Note. wenver the Note is sold ard the
puchaser assunes the cbligations of the Mortgagee herade, each prior holder shall be
autamatically freed ard relieved, on and after the date ©f such sale, of all liability
with respect to the perfarmance of each covenant and cbligation <€ the Mortgagee hereunder
thereafter to be parfamed, prowvided that any monies  which are t7e=n held by the seller of
the Note and in which the Mortgegor has an interest are paid to tle pochaser of the Note.

63. Release Fees. lMortgagee reserves the right to charge a masayile fee upon final
payment of ail the amounts due under the Note to conpensate Moartgages far services
rencdered in issuing final payoff letters, processing final payment, oG issuing firal
releases of this Mortgage ard any other instruments given to further secure tle Note

64. Bxculpatary Clause. THIS MRIGAGE is exscuted by  the Burbank Staws pank, 1ot
personally but as Trustee, as aforesaid in the edmrcise of the power and arthaority
conferred upon and vested in it as suwh Trustee (and said Burbank State Bank, hereby
warrants that it possesses full power ard authority to execute this instnarent), and it is
expressly understood and agreed that nothing herein or in said Note cantained shall ke
construed as creating any liahility on the said Burbank State Bank,

pay the =said Note ar any interest that may accrue thereon, or any
indebtedness accruing heremder, or to perfam any ooverant either express or implied
herein contained; provided that nothing herein contained shall ke canstroed in any way so
as to affect or impair the lien of this Martgage ar Martgagee's right to the foreclosure
thereof, or canstrued in any way so as to Limit or restrict any of the rights and remedies
of Mortgagee in any such foreclosure proceedings ar  othexr enforcement of the payment of

i herely secured out of and  fram the security given therefor in the mamer

rrovided herein, or construed in any way so as to limit ar restrict any of the rights and
ramedies of Mortgagee under the Note or any other documett ar instrument evidencing,
securing ar guarantying the indebtedness hereby secured.

: Huhdity of Burbank Slale Bank
winched hersto, g hore
macye 8 part hoyaot,

frcreration provision restricting
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STATE OF TLLINDIS)
aonyY oF 0K

/ £t / fre-grel _ a Rublic, in
SafcrmBaJﬂcd) amllEfdJy:]' JjY’ that AV i} Dot s
tate ¢ o (Feas £ lpdomts A
perscrally known to me to be the same p;@%g%
instnuent as suwch Vice President, and Assistant Secretary, i
me this day in person arxd ackiowledged that they signed amd delivered the said instruament
as their own free ard voluntary act ard as the free and voluntary act of said Campany, as
Trustee as aforesaid, foar the uses and pposes therein set forth; and the said Assistantc
then and there acknowledged that he, as custodian of the carporate seal of said
Comparty, did affix the corparate seal of said Campany to said instrurent as his own free
ad voluntary act ard as the free and voluntary act of said Canpany, as Trustee as
afaresaid, for the uses and purposes therein set forth.

GIVEN under my hard and notarial seal, this Q ¢l day of Joﬁnuar‘}/ 1990

' ¢ O1EISSI0H EXPIRES 3- 1960
This Instrument Zreved by

and Mail to H. Lan Xver Property Address: 14000 S. Walter
Asscciate Comsel Crestwocd, I1linois
Inland Real Estate Qorporation P.I.N. 28-04-401-066-0000

2901 Butterfield Road

Qak Brock, IT. 60521

BOX 333
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EXHIBIT "AM

14000 S, Wzltar Bbiive -
Crescwood, Illinois

PARCEL 1:

LOT 16 IN WOODCREST RESUBDIVISION OF WOUDCREST BUBDIVISION IN

THE SDUTH
EAST 1/4 OF SECTION 4, TOWNSHIP 36 NMORTH, RANGE 13 EAST OF THE THIRL
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMEEF
20, 1976 AS DOCUMENT NUMBER 23641278, IN COOK COUNTY, ILLINDIS

PARCEL 2:

EALEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS SET FORTH
IN Td% PLAT OF SUBDIVISION RECORDED MARCH 30, 1976 AS DOCUMENT NUMBER
23473484, AND RECORDED SEPTEMBER 17, 1976 AS DOCUMENT NUMBER 23641278,
| AND AS CREATED ¥Y DEED'FROM LA SALLE NATIONAL BANK, AS TRUSTEE UNDE}R

, TRUST ¥UM3ER 49518, TO EVELYN LIBIN DATED SEPTEMBER 20, 1977 AND
— RECORDED S DOCUMENT WIMBER 24212669, FOR INGRESS AND EGRESS, IN COOK
7 COUNTY , T1L%a0IS.

Y
=
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Exonegation provizion ’e’ft"“:":“i
prry [abriity of Burbank St2fe Bml
gttached hereio. j& hereby gaprescly
made & part hereot
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Exhné)‘.r

MORTGAGE DATED SEPTEMBER 20, 1977 AND RECORDED OCTOBER 3, 1977 AS
DOCUMENT 24120804 MADE BY CENTRAL NATIONMAL BANK, A CORPORATION OF
THE UNITED. STATES OF AMERICA AS TRUSTEE UNDER TRUST AGREEMENT
DATED AUGUST 21y, 1977 KNOWN AS TRUST NUMBER 22653 TO A. J. SMITH
FEDERAL SAVINGS #ND LOAN ASSOCIATION OF CHICAGO, A CORPORATION OF
THE UNITED STA1LE OF AMERICA TO SECURE A NOTE FOR §$115,000.00.

Erangation provision restricting
way liabithy of Burbsnk State Bonk
Piachad hereto, 15 bereby exprosety
made o part hureof,

&L
o
Lo
o
o
<
@&




