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WICTE T, SHEEHAN, VICE PRESIDENT
HORTZON "FEDERAL (nare;  SAUINGS BANK
Bp, GLENCQE ROAD,, HUBBARD WOODS, T, 60093
{Address)
1 .
MORTGAGE 90205583
THIS MORTGAGE is made this . . 26Eh | daly of .,..Decembex, . . .., . .. .. e ,
19.89. |, between the Mortgagor, . . . Michael Keeley (diverced) ... ... ... ......0. 0 ........ivavenl,
..... sertierinensnaisenesss ... (herein “Borrower') and theMortgagee, .. ... .. .. il e
........................ Horizon Federal Savings Bank . .., ........., acorporation organized and
existing under the laws of ... the United States of America ... .................. e ,
whoseaddressis. - .« oo vu v inie i inn e, et bttt ettt a e e
................ 1210 Central Avenue, Wilmente, Winois 60091 . ... ,... .. (herein “'Lender”).
($12,000.00)
WHEREAS, Borrower s indebted to Lender in the principal sum of U.S. s Twelve, Thousand and No/100
... December 26, 1989 .. and extensions and renewalsp &

which indebtedross is evidenced by Borrower’s note dated
thereof (hereir! “Note'), providing for monthly instaliments of principat and interest, with the balance of indebtedness,

December. 25, 3994........ ; COD
(o
193

[fip Codef

if not sooner paid, due and payableon . . . MGGEMPEL,
TO SECUKE to Leéridur the repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums, wih34tceest thereon, advanced in accordance herewith to proteet the security of this Mortgage: and e
the performance of the covensats and agreements of Borrower herein contained, Borrower does hereby mortgage, grant %
and convey to Lender the foilor:ing described property located in the Countyof . . Goolk, . ... ............. , State of
<8 | Hlinois:
9
i
S—
R Lot 21 and the South 17 feet f Lot 22 in Block 10 in George F. Nixon's Home Budget
o Additlion to Northfield, a Subdivislon of Lot 20 and the West % of Lot 19 in County
« Clerk's Division of Section 24, Yowsnihip 42 North, Range 12 East of the Third Principal
Ej Maridian, in Cook County, Illinolg,- =mewwe--- mmmm e - om0 e e -
i1
o
i
i
i
_ ) . DEPT-G1 $15,25
Permanent Real Estate Index Number: 04-24-407-027 21111 TRAN 4273 01/04/90 13:09200
) 3682 & ®®—QO—00S983
COOK COUNTY RECORDER
which has the address of .. . . 289, Wagnexr Road . .. .. . .. . Cree e Northfield | .
[Street) ‘ [Citr} o)
Illinois .. ..60093. .. ............... {herein **Property Address”); <
=
M
b
&
<o

TOGETHER with all the improvements now o: hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage,

and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold} are

hereinafter referred to as the "Property.” _
Borrower covenants that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbtances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to cncumbrances ol record. M

ILLINOIS —SECOND MORTGAGE—1/80—FHMA/FHLME UNIFORM INSTHUMENT




UNOFFICIAL COPY

{13023y PUB JDPUDY JO7 PRS2 Jur) S1y| mojag J2RdS)

A iy Wiyl
2661 ‘€ 100 saudxy SMSFIIGI0] AN
stoujlf Jo ST LAY A1210N
v§3z [ QiAvG
L IVEAS. IPIDHEHO.

:sasrdxa uolssiwuro] AN

* syl eSS jetayjo pue puey AU 13pUn usmn

_ -y 335 utaaans sasodind pue sasn 9y 10] ‘108 AIRIUN[OA DI C C *
£P JUSWINIISUS PLES JY) PalaAlop pue peudis - - - ay © - ° leyy padpawkosqoe pue ‘uosiod uy Lep syl Swi 21053q paieadde
“juawsnaysul Swmodalo) oY) 0 paquosqRs Cc e - (syureu asoym (S 0sasd awes a3 2q 03 Sw 03 umou Ajjeuosiad

pd

-

e i+ et e BOBAMOPAL STH) PIINDXI SEU JIMOMIOL HOTYTHAM SSINLIAA NI

_ ~ "UOlDY IIASO[III0 Y30 JO 2{ES AUV JO PUE SOURIQUINIUS Jopadns 3y} Jopun jnejap
£uw jo ‘afeduow st Jo suo s8ed uo Yoy 195 SSIIPPY §,IIPUIT 18 "1APUIT 01 IMCN 2418 01 aSuF oy sup 3as0 Huoud
SHY YIIYM USI] T IIAM 3OURIQUIADUD IS0 10 15013 JO padap ‘afeduow Luv Jo BploYy Iy 15onbal Jopud] puw lamoliog

¥

LSNUL A0 SIId 40 SHIVOLIAON
HOMAANS HAAN FANSOIDFHOJ ANV
LINVAIA 40 FILLON HOZ LSEN0HAH

-fisadoag 2y ut uondursxs pesisawoly jo IIU [[v seAIBM £GaISU JIOMOLIOF *PEIASIMO JO AWM, “§T
-Aue J1 ‘UOIIEPIOR] Jo 1500 || Aud |[eys Jamoilog ‘lamaliog 03 adreyD

noyma sFedpopy sy sl |{eys 1opua] ‘afeduop SI A PIIMNSS sums [ jO wowded uodn -eswaey ‘0T
‘PaAIa03 AjJERIDR STURT 350L) 10] A[UO JUNOIDY




10, Borrower Not ReLJcNerEe EJQJA‘L&:@Q R\Me for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender o any successor in interest of Borrower

. shall not operate to release, in any manner, the liability of the original Bosrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand madc by the
original Barrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subiect to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree 1o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Baricwer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heceiss and (b) any notice tc Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be di:ered to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Ls#; Severabillty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Froperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evenvtbat 2ny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other piv7isions of this Mortgage or the Note which can be given effect without the canflicting
provision, and to this end the p'zvisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs', “‘expenses’’ and “‘attorneys’ rees” include all sumns to the extent not prohibited by apolicable law or limited
herein,

14. Borrower’s Copy. Borrower shall bo-l'rnished a conformed copy of the Note and of this Mortgage at the time of
execution or afier recordation hereof. .

15. RehabRitation Loan Agreement. Borrower shall fulfill all of Bostower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreer:cpiwhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to/iinder, in a form acceptable to Lendef, an assignment of any
rights, claims or defenses which Borrower may have‘a jainst parties who supply labor, materials or services in connection
with improvements made {o the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any mterest
in it is sold or transferred {or if a beneficial interest in Bo/royver is sold or 1ransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not/ov exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

Il Lender exercises this option, Lender shall give Borrower r.olice of acceleralion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered os mailer within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to tlie expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or Seriand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and(agiee as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, vyor Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay wren/due any sums secured by this
Merigage, Lender prior to acceleration shall give notice to Borrower as provided in paranaph 12 hereof specilying: {1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 day» fyvin th~ date the notice is matled
to Borrower, by which such breach must be cured: and (4} that fallave to cure such breach on/or b fore the date specified
in the notice may result in acceleration: of the sums secured by this Mortgage, foreciosure by jaricial proceeding, and
sale of the Property. The notice shaill further inform Borrower of the right to reinstate after acceieration and the right to
assert in the foreclosure proceeding the nonexistence of a defanit or any other defense of Borrowel /0 icceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lexd <y aoption, may
deciare all of the sums secured by this Morigage to be Immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect In such proceeding all expenses of
forcclosure, Including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited o, reasonable attorneys’
fees: and (d) Borrower takes such action us Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
i full force and effect as if no aceeleration had oceurred.

19. Assignment of Renta; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due'and payable.

Upon acceieration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Pruperty and collection of rents, including, but not {imited to, receiver’s fees, premiums on receiver’s
bonds and rcasonable attorneys® fees, and then to the sums secured by this Mortguge. The receiver shall be liable to
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