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THIS INSTRUMENT WAS PREPAREL BY:
FIRST [LLINOIS MORTQAGE CORPORATION
1440 RENAJISSANCE DRIVE

PARK RIDGE I!LLINOIS 80088

CAROI. RUTKOWSK ]

30005034
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MORTGAGE
THIS MORTGAGE (“Security Instrument®™) is given on PEEEMRER 15, : . .
B9 The me s ALEIA QEZAR , A SINLE PRRIN NWR W) - DEPT=81 RECORDING $17.
¥ Fhe mersigigor is T#44d  TRaN 2213 01/04/90 11.41.00

i
. H5M N D wW—FO--00%034
e —————— e CO0K -COUNT: . RECQADER

(**Borrower’' ). This secarity lnsteument is glven ta
FIRST ILLINOIS P.NF OF EVANSTON, N.A. ,
which is organized and extsan; under the laws of  THE UNITED STATLS , and whose nddress is
800 DAVIS STREET EVANTION ILLINOIS #0204
("lLender’).
Borrower owes Lender the prinsizat sum of FIFTY TWO THOUSAND AND 00/100

Dollars (1473, ——~ 562,000.00--~ 3. This debt is evidenced by Borrower's note
dated the same date as this Security Instrun ent s“ch“). which provides For monthly payments, with the full debt, if not
paid earlier, duc and payable on SAVUARY 01ST, 2020 ‘Fhis Security Instrument

secures to Lender: (i) the repayment of the debi evidracsd by the Note, wich interest, and all renewals, extensions and madifica- -
tions; (b) the paymen! of all other sums, with intevss. advanced under puragraph 7 to protect the security of this Securityhr.

T'EE. INC.

- H: Instrument; and (c) the performance of Borrower's covznants and agreements under this Sceurily Instrument amd the Note.
t&‘i For this purpose, Borrower does hereby morigage, grint uwnd gonvey to Lender the following described property &S
iy locatedin COOK County, Hlinois: R
ui ¢y tCa'J
&« LOT 40 IN BLOCK € IN HANSON'S SUBDIVISION OF PART O THE WEST HALF OF THE NORTHEAST -

QUARTER OF SECTION 32, TOWNSHIP 40 NORTH. RANGE 13, 0T OF 'THE THIRD PRINCIPAL
MERIDIAN, LYING NOWTH OF CENTRAL LINE OF GRAND AVENUL, /(M COOK COUNTY, TLLINOIS

! Mr
Pl# 13-32-200-005 ’

2243 N. MASCN CHICAGO
which has the address of . .
80639 [Street] |City)
Hlinois (*'Property Address'");
[Zip Code]

TOGETHER WITH all the improvements now or hergafter erected on the property, and all easements, righis, ap-
purtenances, rents, rovaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the properly, All replacements and additions shall also be covered by this Securiny Instrument. All of the foregoing
is referred to in this Security Instruwment as the “‘Property.’

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right to morr-
gage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower
warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nutional use and non-unilorm ¢covenants with Hmited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
@D, -6liL) weox CMTG VAP MORTGAGE FORMS + 131312008100 + 18001321 LBAN NUMHER: QUEZADA
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ADJUSTABLE RATE RIDER

{1 Your Treasary Index—Raute Cuapy)

THIS ADJUSTABLE RATE RIDER is made this  15TH  gay or DECEMRER L1 89 | andis
incorporaied into and shall be deemed to amend and supplement the Mortgayge, Deed of 1 rust or Security 1>eed (the
YSeeurity Instrument'™) of the same date given by the undersigned (the ©Borrower'’) Lo sevure Borrower's Adjustable
Riate Note (the “"Note'') to FIRST ILLINGIS HANK OF EFVANSTON, N.A.

(the “Lender' ) of the sume date and covering the property described
in rthe Security Instrument and locaied at:

2243 N. MASON CHICAGO [L 8083%
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADRITIONSL COVENANTS, In addition to the covenants and agrecments mace n the Security Instrument,
Borrower and Lénder further covenant nad agree as tollowsy:

A, INTEREST RAG . AND MONTHLY PAYMENT CHANGES
The Note provides for sa aitial interest rate of 8. 75000 %, T'he Note provides for changes in the interest rate und the
monthly payments, s Ioltores:

4, INTEREST RATE ANDMOIONTHLY PAYMENT CHANGES

(A) Change Dutes
The interest rate [ will pay may.ctavige o the tiest duy of JANUARY vgf L9 91 and onthat day
every 12th month thereafter, Each date on which my interest rine could change is called a *Change Dale."’

(1) The Index

Beginning with the first Change Duate, ary interest rate will be based on an Index. The **ludex'’ is the weekly
uverage yicld on United States Treasury securizies adjusted to a constant maturity of | yenr, as made availauble by
the Federnl Keserve Board., The most recent Birsdtox rigure availuble as of the «ate 4% days before each Change Date
is called the ""Current Index.*”

It the Index is no longer available, the Note Hobier vill choase o new incdex which is based upon comparable
information. The Note Holder will give me notice oi.this.choice.

() Cateudation of Changes
Before each Change Date, the Note Hotder will calculiteqpy new interest rate by adding 2.62800
percentage points @.82800 %) 1o the 2 errent index. The Note Holder will then round

the result of this addition 10 the nearest one-eighth ol une percerdoge point (0.125%). Subject to the linits stated
in Section HP) below, this rounded amount will be my new interZat rate until the next Change Dote,

The Note Holder will then determine the wmount of the monthly payment that would be sufficient to repay
the unpaid principal that | am cxpected to owe at the Change Date in yull od the maturity dute at my new interest
rate int substantially equal payments. The result of this caleulntion will be tozinew amount of my monthly payment.

{ID) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay a1 the first Change Daie witl not be greater thia 10.75000 % or less than
6.75000 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by

more than two percentage paints (2.0%) from the rate of interest I have been paying for the fireerding twelve months, My
interest rate will never be greater than 14,75000 .

{E} Elfective Dale ol Changes

My new interest rate witl become effective on each Change Date. | will pay the amount oF ey new monthly
paymenlt beginning on the first monthly payment date afier the Change Date until the amount of (iny'monthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person whoe will answer uny guestion | may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneliclal Intervest in Borrower. 1 afl or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of
all sums secured by this Security Instrument., However, this option shall not be exercised by l.ender if exercise is
prohibited by federal taw as of the date of this Security Instrument. Lender also shall not exercise this option ifs
ta) Borrower causes 1o be submitted to Lender information required by [Lender to evaluate the intended transferec
as if a new loan were being made to the transferec: and (b)Y Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
1y Instrument is acceptable to Lender.

To the extent permitted by applicable luw, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transieree to sign an assumplion agreement that is aceept-
able 1o Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continuc to be obligated under the Note and this Security Insirument unless
Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER W—- Single Family — Fannle Mas/Fraddis Mac Undiorm instrumem Form 3117 388
&I - 8224 weon VMP MORTGAGE FORMS * 1313)283.8100 » 180018217281




UNOEEICIAL COPY.. ey 22
Suisanhal 1am0a10g 01 33p uloMas) din Bisaaugfml fige T 2 rl2ION A1 JUIWISIRGEIP JO MNP MY

WI0a] 153121U1 JBAQ JIUYS ENINOWIE 253y 1 IURided o SULA) P10 0] 2288 1apuaT) PUR 15m01I07 SSUN Udnsu] Lndag
141 AQ PAINIDE ISMOLIOY 0 1GOP [RUOIHPPE JW033q jjmys ¢ ydeiBeind sjy) 1apun 10pua’] Aq pasingsip siuhowe Auy
'OF OP 0) 2ABY 10U S0P Japua} ‘¢ ydwmaBeind si Japun
UONAN 21N AR 1PU ] YANOY Tsaedad axmu 01 £1adoag a1 uo Buiiaiud pun saa)  s£3uIonn dyeuosuas fuifed *1unoa w
Supeadde Juawnaisu] £11R308 sl 3340 K140 KRy yaigm udl| B AQ painads siuns Aue Suided apnat AL Suoop 5,39pua]
*A10d0d,] Y) Uy SR Fa0pUd ] pUR ANdJOL] ALY 1O ANJEA YT IARIGH] OF AIRGERIAN §] 12A2IRM I0) Avd pur 0D ATiL Japua
udy (sUonENBd JO SME| IX0JUI O] Ju UOJIRUIGPUO2 10) '21pqeld 'Adidniyueyg u) fuipaasosd v se yons) Auadol g syl uy
SIYBIL N APPUS Y L3St Afruear eliE Anu ey) Burpasnosd Jufia) v s) 31aY) 4o IUAWNIEL] AIINDAG SIYT UL PAUIRIVOD S1UDWIRY
PUL SIURUISAOD 24} L0104 0) S)2) 12M0II0S) )] aduransu] aNeNLOp padosd M) U] SIRRY 8 JPUX ] H UORIM MY 'L
Auipdm uy aiio oy o) sa3a8u 12pud | sKAu AL ad {eys
S1I) 30y puv PlOYIEEI| A1 K40 ] Yl 0) AN 3] §3INDIN SBMO0LIOY J1 PUB ‘IR YT J SUOISIA0I a2 I £pdiod s
IOMOLIOH PIOYINEI] T UO §) JURUNIISUY AJINIG SIYY §] INEM JHIRLOY 20 1WI0RIDP 0 AUad0l ) ) mojjr ‘Kuadoa] ayl
afueyd Ajjepuwmisqns Jo ABMULP ‘A0S JOU [[HUS 13A0UOH SPIOHISHY | 6300 01] JU IJURUANU ALY PUB BOHIRALININ] 'Y
‘uonisinbor 3y 01 Joud A9 Ippaunu uawnlisu|
AHIn39G §{Y1 Ay PIINSIS SLUNS YY) JU JUIXA Y] O Japua’] 0} ssnd Nuys uoll)sinbae ayl o) Joud Auddoa 3yl o) aBnuivp woly
Bu))Nsas sPIAsaId PUB §31310d 200HINEUT AU 0) Y81 £ Jamoaloy '1apud] Aq pannbon st Luddolg a1 of yduilwsrd apun 3y
spuawArd ay) Jo wnowe 3y dRunys a0 7 pun | sydusfeied ut o1 paaiagal sivswided AjijIuow Y Jo awp AP ayY) anodisod
10 puaInd Jou jrys (rdauiid o) spaanoad jo uonuddde Lun ‘Bujitia Ui 2287 IEMII0 JBMDIIOYH PUY IPPUTY SEIUN
‘uas|f sj edhiou
ayy uaym uifaq {jye patzad £rp-0g AL AN UdY) MWL IO JYIBY M N TUWINAKY) KILIN3AY S1Y) AQ PaInas suns And o) Jo Al
~dad ] 21 2103521 10 31Uad 0) SPAdNOIA 31 8N AU JAPUAT] TEPAAB0IA IDUVINSU] Y1 1ID[OI ARW JAPUIT BAYT ‘WD B A h0E 01
P33 )0 S8y IDLLIND 32 UINSUL 2Y) INMY) JOPUI ] WIS IMIOU B SLEP OF UIYIIM JIMEUTE 10U $30p JO ‘SUadosd Y sUopuBqR Jemad
<308} )] ‘JAMOII0OF D) PITG S133X AUR Y1 'IND UALT 10U JO IBIAYM TTUSNISI] ATN3IS S[YT AG paIndos SLUNS S o) pajjdde
2G JIUYS SPIDDOIY IDUNINTHI AL PIUISED| 3 PIiom LI{iNIIK §,15pUI'T 20 JGIsBa) ANED)ILOUNID JOU §) Jjedd] 10 BOIIRIDIE
) J} PAUISED) 10U §f LIINISK PUADUN | PUR JGIFES] AHEIPILOUONS 5} 1rdal 1o UoNWIoISII ) J} ‘patmwnp Luadoly ayy jo
Neday 10 UOLIRIQISAE OF pandar SqBys spasposd aoumnsul 'Bupiim Ut ddude 2SI 10 1M 0110 PUE JIPUIT) ERIUN)
“19moof AQ A1 dodd apew Jou J 580 JO Joosd ajuil AR JApUR’] Iapud)
PUT 1211289 33UWINSUL Y 01 330U Wzl 3AIR [1RYS 1aM0I0Y] 'SEO| O JUIAD 3Y) U] SANOU |RmAUdS DU SlUnRUIdG pied jo
$1d1230J (|0 13pUd‘ 0) IAB ANdinodd JLUS IS 401104 SANbI) 213pUd‘] J| TSITMIUIL PUI 31 {od a) pioy 03 1481 3yl aary JJuys
JAPUA‘| DR aREA IO PIMPURIS B IPNLUY [[EHS DU JAPUIT OF J{gMdaode 2q [IRYS SjrAUL Pul 53)d1jod 0UmINEUY ||V
PIUYHA AJQRUOKEIIUN 3q JOU {[RYS Y21Ym (7.02d)2 5, 10pua’] 0) 193[QNE 19M010g AQ USsOYD aq |{BYs adueinsu} 343 Buipiaoad
SRLLIRD IMINEYY 2Y | '8IINDIL 1DPUDT] 1BYL SHANSLIYN 1O PUR SIUNOWE 241 UL PAUIT U 3G [|RYS aDURINSY] S ] 'aduninsu)
£521haJ JOPUD’T YAYM 10 SPIRZTY 13YI0 AUR PUL_~A713A03 PAPUAIXS,, WAD) Y] URHM PAPR|DUL spiBzey 311 Aq Ssof Istiudy
paingi] £133do ] 243 U0 PAINBIB 18114 10 BUNISING A 00 $1Uad »osditll Y1 dady [IVYS JIMOLIOG “urasuy paneng] g
110U 0 BujAfB YY) JO SARP OF UM JA0UQR YII0] 108 1707000 YT JO 2400 10 JU0 3N0] 10 Ua} Y} A5 IS Jamaling] "ual a1
BUILIHUDPY ADHOU 1 JIMOII0E 3418 AQUT JIPUIT P IUSUTLISE L GUNaE $1Y) JaA0 L1polid UFRNR AW Yol U] v 0) 1alqns §)
A13do ] 3T Jo pied ue 1YY S2RLIREP 1APUD’] |] IUAUN SU) 1IN30S 1Y 01 U] aY) BunuuIPIogNs 1opud ] o) K108 s)us
[HIWSOIRY UR US)) 311 0 JIAPIOY ) WIO1) S2INIIF (9) J0 LANIDGGI(Y )1 JO 1Bd Lur JO 21111910} 10 Ud)) 241 JO UWIDIOJUD 3y
13Ad4d 0] Mriado uoluido §, 1apud ] U Ul Ydtum sBuipaanold w97 Ya1 ua)] ) JO U0 U IsUTERT SPUAIP JO A ual 2!
YAl pooS uy s1521u03 (q) 1Japua’] 01 AqRIdanoe June B Ul UdI U £ PaInsas uohiediiqo Ayl jo 1uawsed ay) o) Builum u)
£99T1 (V) 1I2MDLI0Y EESJUN LUBWINIISU] K1I038G SIYT 1040 111011 §8Y 03 |» ud)) A aflaayasip Ajdwold jjrys Jomoaing
sjudied
RUBUIPIA2 B11202] Jopud | 0) Ysian) ARdiuodd |JBYS JaM01I0H *A10801P S1URV - Zid 3531 SaYBW Jamolog )] "yduafmimd sjy) Japun
pied 3 0) S)UNOWE JO SAdNOU ||B Japua} 0) Yysiung Apdiold juys 1omolliof] uaided pamo uosiad ayl o1 ANABUP AW
UO W3y ARd JJEYS JEMOLI0g Iauumy IBY) e prad jou poao ‘7 ydwifinied o paplaccd sauaeiu 2y u suoned)go aso Aed
RPUS J2m0li0g] CAure j1 nuas punol® 1o siudwked PIORAsNa) PUB JUSWINIISE] AJINO7 S T4 1340 AlJopd uimie Avw Yyaym A3
=1ad0a.4 21 01 3pqnngune suotlisodus) puR sady *eaRIRYD 'SHUSUISEISSE 'SoXD) 1B ARdAJEN D I3MOLID] KUy thatany) ¢
anp (edisuiad o) C1Sv) PUR DOP IS O] ‘Yyuno) it ydr emaed aapun ajqeded siunowe o)
P IION 41 Japun anp 282800 Juawdpdaad 07 'puonas (310N 3Y) sapun anp safieyd 311 or-tisay patjdde aq (1eys 2 pun |
syUrBraed Japun Japud | Aq Paaadl siuawAed (1 ‘asiauayio sapiaosd mu ajqestidde ssaqun L amdag jo nopryddy ¢
SJUBUINIISU] LSIUNDAG FIY) AQ PRINIST SUINS 2.1 o Uiede 11pa2d B s UORH
-uoydde Jo awn ay1 v apudt] £q PIAY Spun.g Aue “1apud ] g uomsinbat si 10 £11adodg 341 JO 2135 7,1 20 1akid A|mpaui)
uey 39124 ou *Sdde Jleys Japua] ‘aepuac) Ay pannbae 1o ppos §§ L1adold Y3 g1 ydeiraed japun ) 13uety 4q piay spuny
Aue Jamoliog o) punias A(idiaodd [[BYS 12PN TUAUNIISU) AIINISS S1Y) £ PAINISS SWNS (18 1o |In) Uy rusiiied vodn)
“1apur] Ag pasinbal si siuawided 2J0W 10 FJUO U ADUINDIPIP Y AN NTUL 01 AIESEIDIU
RO AUR Japud’] 01 ARd JJBYS JAMOIIOE "ANP UdYM SUI31 MOIIsS3 3yl Aud 01 TU1D1) NS 10U S1 SSPUSTY AQ play.-pun,g Yyl jo
nouse 3y §] 'spun.y o siusatuded £|JIUOW UO Jam01I0Y 01 PAIPaid 10 Jamadlog o1 predss Apdiuosd 124ie *uopdo s aamoa0g
18 ‘3] JJRYS SSADX3 Y] *ONP UAYM SIS MOLIED Y1 Led O3 POHNDII HUNOWIE Sy PAAONS |JPYS 'SILBY MOIDSD 1Y) JO sa1ep anp
ayi o1 1013d 2|qeded spun,j jo siuawsded Agiuow a2n0in) Y UM 1510280) LIepd 4G PIRY SPUR Y1 JO Tunown ) )
RUET T |
Linnsog sy AQ paJRDas SIUNS 3Y) JO) AHIND3S [RUOHIPPE SB PASPRId 34v £pun.| Y] "IPBW Sum SPUN. 34l 01 HGIP YO8 YoIysm
10) asodind 2y PUB SPUNG 3Y) O) SNIGEP PUE SRS Butmoys spun.] 3yl Jo Fupunodde (vnuue ue ‘IRIEYd noylim amol
10§ 01 aA18 fIeys Japud | “spuny Y uo sTUIIEd 10 1AIBUE AU Jamollog Aed 01 pasmnbal aq Jow nays JapuaT ‘pied 5g o)
15229141 $2.1Inbal me) Jpqeolpdde so aprw ) uRwaaife ue sSIU ‘spung Yy uo pled ag By 15AIAIUY 1BY) Bulum uy 20,8
ARl Japus [ pue Iamoliog ARIBYI € YIS Iy 0] Japuay snuad me| ajqeoydde pue spun | ay) uo 1531a1u) Jamolioy shed
J5pUaT] SSAUN WA mo1a5a Ay Fuls)sa Jo junosoe ay) Buizéjeur spunyg ayr Bukidde pue Suipjoy Joy s81eyd> 10U Aew
12puan] SIS mo01383 3Y) £Bd o1 spun;j Ayl Kdde (eys J1apua] (UONNIESUL UR Yons S} 1apua‘] J) Japuay Buipn)dul) Aouase 3eps
10 1wlapa) B g pasiueiend 1o PaInsul due Yolm JO SHINOLOE J0 s1sodap Yl uonTILIsUL ue Ul PaY 3G j[eys spung Yyl
TSWIAN WOUIS 241N 20 SI)ILLISH I)QUUOSBEA) puw
2ANP JUSLIND JO SISBYG Y1 UO NP SPUn.§ ) SIRWIISS ARW JAPUS | ,, SWAI) MOIDSS,, PAJJED dIv S1UD]Y Isay ] “Aur )1 ‘swnhwdad
asuranset aFef oW L1834 (P} PUR ISWNIWSIJ 20uRINSYY pavzey K114 (3) 1Aue J1 "A3dolg aY) uo S1ual punolf Jo siuauked
proyasea) 412224 (q) 10awnNsE] A1JND3S SIYL J3A0 S10LJ WITIE AR YIIym SIUILLRSISSE DU SaN®l AUk (B) 1jO q1J1aml
-2up 03 jEnba (, spun.y,,) wins 2 *{ng i pred st 310N Y1 BIUN "310N 3Y) 10pun anp aie siuswied Ajuyuow Kep 3yl Uo Japual
0} Sud JIBYS JAaMOLIOF "19pUI] AQ J3ATEM UM B O) 1O me| djqedljdue 01 102(QNS " ruiaiisu] pus KB | Joj spung 7
210N YY) Japun anp saBieyd aivp pur wawiedaid AUr pur 20N 3Y1 £Q PISUIPIAD 1QAP AY) BO 1531d3U) pur 0 jredd
-upad 3y anp uaym Aed Apdwoad ((rys iamortog “sadasyy e’} pur Juduiedarg lisainu] pue Bdjatindg jo uatuing o)
ISMOJJO) SB 321FE PUR JURUIAOY JISPUIT] PUR 13MOLI0H "SINVNITAOD WUHOIINN




If Lender required chorjghgeli %v X X Pidn P\ rfukingfth S ¢ ¢ thiy Security Instrument,
Borrower shallt pay the prgnyum! cll to fnuigtdin gl Sindd Nep ﬁ 6T such timé as the requirement for
the insurance ferminates in accordance with Borrower’s and Lender's writtent agreernient or applicable law,

8. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or For ¢onveyange in licu ol ¢ondemnation, are hereby
assigned and shall be paid to Lender.

10 the event of a total taking of the Property, the proceeds shall by applicd 10 the sums secured by this Security
Insirurment, whether or not then due, with any excess paid to Borrower. In the event of o purtial taking of the Proper-
ty. unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shaldl be redue-
ed by the amount of the proceeds multiplied by the lfollowing fraction: (a) the total unount of the suins secured im-
mediately before the waking, divided by (b} the fuir market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower 1hat the condemnor offers
to muke an award or settte a ¢claim for damages, Borrower lails 1o respond 10 | ender within JO days alter the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither 10 restorition or repair
of the Property or to the sums secured by this Security Instrument, whether or not thep due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred ta in paragraphs boand 2 or change the amount of such
payments.

10. Borrovier Piot Releused; Forbearance By Lender Notw Waiver, Lstension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lerder 10 any suecessor in interest
of Borrower shall not nperate to release the linbility of 1the originnl Borrower ar Borrower's siuceesxors in interest,
Lender shall not be recultzd to commence proccedings agatnst uny suceessor in interest or refuse 1o extend time lor
payment or otherwise nicd ity amortizition of the sums secured by this Security Insirument by reason af uny demand
made by the original Borrawer’ar Borrower's successors in interest. Any forbeurance by Lender in exereising any right
or remedy shidl not be o waivsr of or preclude the exercise ol any right ur remedy,

11, Successors and Assigny Yoand; Jolnt and Several Linhllity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and Fcielil the successors and assigns of Lender and Borrower, subjegt to the provi-
sions of paragraph 17, Borrower's coverants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execeie the Note: (a) is co-signing this Securlty Instrument only to mortgage,
grunt and convey thiat Borrower's interestin e Property under the terins ot this Security Instrument; (h) is not per-
sonally obligated to pay the suins secured by Mals Security tnstrument: and {¢) ugrees that T ender and any other Hor-
rowsr may agree to extend, modity, forbear ar/piake nny acconunadations with regurd 1o the terms ol this Seeurity
Instrument or the Note without that Borrower's sonsent.

12. Luan Charges. If the loan sccured by this'security Instrument is subject to o law which sets maximum foan
charges, and that law is finally interpreted so thi the Jaturest or other foun charges collesied or 1o be collected in
connection with the loun exceed the permiteed limits, then: () any such loan ¢harge shull be reduced by the amount
necessary to reduce the churge to the permitted limit and (U any sums ategady cotlected from Borpower which exceed-
cd permitted limits will be refunded to Barrower, Lender ni’ choose to make this refund by reducing the pringipal
owed under the Note or by making n direct payment (o Borrowsoy [ o refund ceduces principal, the reduction will
be treated as n partial prepayment without uny prepayment charge ahder the Note,

13, Legisiation Affecting Leader’s Rights. [T enactment or experidien of applicatle laws has the ettect of render-
ing sny provision of the Note or this Security Instrument unenforeganle gesarding to its terms, I ender, at ity optien,
may require immedinte payment in full of all sums secured by this Security lustrument and may invoke any remedies
permitted by paragraph 19, It Lender exercises this option, Lender shail tukeibe steps specitied in the second paragraph
of paragraph L7,

14. Notlees. Any notice 1o Borrower provided for in this Security Instewipentashall be given by delivering it or
by mailing it by first class mail unless applicable luw requires use of another method. The notice shall be directed
10 the Property Address or any other address Borrower designates by notice 1o Lend(ri Any notice to Lender shall
be given by Ticst class mail 10 Lender's address stated herein or any other address Lencer designistes by notice to Hor-
rower. Any notice provided for in this Sceurity tustrument shall be deemed 1o have been glven o Borrower or Lender
when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shalt be governed by federal irwand the law ol the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Scenriy Instrument or
the Note conllicts with applicable law, such conflict shall not affect other provisions of this Secwiity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions ol thisSeeurity Instru-
ment and the Note are declared 10 be severable,

16. Burrower’s Copy. Borcower shall be given one confurmed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Henelicial Interest in Borrower, 11 all or any pact of the Property of any interest
in it is sold or transferred {or if a beneficial interest in Borrower js suld or transterred and Borrower is pot a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte puvment in futl of il
sums secured by this Security Enstrument. However, this option shall not be exercised by 1.ender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

1T L.ender exercises this option, Lender shall give Borrower natice of neeeleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these suns prior to the expiration ol thus period, Lender may
invoke any remedies permitted by this Security Instriment without further notice or demand on Borrower,

18, Borrower's Right 1o Reinstate. {f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security lnstrument discontinued it any time prier to the earlier of: (1) 8 days (or such ather period
as applicable law may specify for reinstatement) betore sale of the Broperty pursvont to any power ol sale contiined
in this Security [nstrument; or (b) cnry of a judgment enforcing 1his Sccurity Instrument. Those conditions are thal
Horrower: (a) pays Lender all sums which then woeuld be due wnder this Security Instrument and the Note had no
aceeleration occurred; (b) vures any defiult of any other covenants or agrecments; (¢ pays all expenses incurred in
enforcing this Seeurity Instrument, including, but not limited w, reasonable attorneys’ fees; and (d) takes such action
as l.ender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in 1the Property
and Borrower's obligation to pay the sums secured by rhis Security Instewment shull continue unchanged. Upon reinstote.
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eifective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs
13o0r 17,
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