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MORTGAGE TO SECURE A REVOLVING LINE"OF CHEDTF 25

NOTICE: THIS /AOF TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT O A TRANSFER OF THE PROPERTY.

1989

CLo 32080 (1)

THISMORTGAME TOSECURE A REVOLVING LINE OFCREDIT LOAN (herein "Mortgage”) is made by and among

ROBERT % PASCENTE AND GLORIA J PASCENTE, HIS WIFE and {strike if title is not
held in an Ilinoks Land Tezat) | (Lhe "I'rastee™), not
personally but s Trustee uidsr B TYUsE ARFEement duted o and Known a8 Trist No,

———— e Em e o

(herein each of - LT
ani the Trustee, 1?‘3%%}1- H\ﬁﬁﬁw&rd gl‘iﬁlﬁ‘{&(‘& ISﬁAﬁ%hﬁ?ycmui severally referred to as "Borrowoer™) und ST,

PAUL FEDERAL BANK FOR SAVINGS, whose address ia 0700 W. Northy Avenue, Chicago, Hlinois 60836 (herein

Firm amencan Title Order ¢

“Lender”).

[n consitderation of the indebledness !erein recited, Borrower, exeepling any ' Trustee which is a constituent party 5
in Borrower, hereby granty, bargains, sells, corveys, warrnnts sl mortigtes, snd the Trustee, if any, hereby conveys, CQ'
mortgages and quit <iaims, unto Lender and Lernderssuceessors and assigns the following deserilied propoerty Incated &
in the of oV . , County of ,

State of Hlinoks: CITY ARLIFLTON HEIGHTS COOK 8
Co
LOT 29 IM SURREY RIDGE, BEING A BUBDIVISION IN THE SOUTH- 8

EAST 1/4 OF SECTION 9, TOWNSHIP 47 WORTH, KANGE 11 EAST
CF THE THIRD PRINCIPAL MERIDIAN, IN-CTOK COUNTY, ILLINOIS,
P.I.N, #08-09-403-019

005300 .
90005 10 ;‘/

which has the address of . - ‘
(herein "Property Address™); 1726 SURREY RIDGE, ARLINGTON HEIGHTS 1. 60005 ~

TO HAVE AND TO HOLD such property unto Lender and Londer's suceessors and assigns, corcver, together with all the
{mprovements now or herenfter erected on the property and all easements, rights, nppurtencoes g after acqulred titie or
reversion In and to the beds of ways, streets, avenues and alleys adjoining the Property, and rente{ vabieet howoever to the
rights and authorities given herein to Lender to collect mnd apply such rents), roysities, mineral, oil andgearights and profies,
water, water rights sond water stock, insurance and condemnation proeecds, mnud all Aixtures now or hercalte-attuched to the
property, all of which, including replacements and additions theretn, shall be deemed to e and remain a pariofthe proporty
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage ison n
leasehold ) are hereinafter eeferved to wa the "Property”; us to any property which does not comstitate a ixture (s such term is
defined in the Uniform Commercial Code) Lhis Mortgage (s herehy deemed to be, as well, n Secarity Agreeiment under the HHOEC
for the purpose of creating a security interest in such property, which Borrawer heeeby grantsto Leonder ns Secured Parey (s
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Inierest Rale Promissory Note ("*Note™) of cven date herewith, in the principal sum of UN.
[ ] (the “Maximum Credit™), or so mmuch thereof us may be advanced and cutstanding, with
interest theﬁanmavﬁﬁ'lg for moathly installments of principal und interest, with the principal balunee of indebtedness, if
not sooner paid or required to be paid, due and payable on . i the puyment of all other sums,
with interest thereun, advanced in accordance herewith to protect llu-Rgf;g Mﬁ?his Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum pmount secured
hereby shall be as set forth In paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrowers right, title and interest in
and to the real property described sbove, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Speciflcally, and without limitation of the foregoing, if this Mortgage is given with respect to aleasehold extate held
by Borrower, and Dorrower subsequently acquires a fee interest in the real property, the lien of this Mortguge shall attach to
and include the fee interest acquired by Borrower.

Borrower covenants that Boerrower is the lawlul owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party In Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against all claimy and demands, subject to encumbrances of record. Borrower covenants
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that Borrower wiil neitheuN 'E’I“;'I'@‘LA) wr gh : pe¥oruthlerwlme change the legal

description of the property or any purt thereof, or changcin any way the condition of title of the property or any part thereof.

Borrower acknowledges that the Note calls for a variable interest rate, and that the Lender may, prior to the expiration of
hhe term of the Note, cancel future advances thereunder and/or require repayment of the outstanding balance under the

ote.

COVENANTS, Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principa) and interest on the
indebtedness evidenced by the Note together with any fees and charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applieable law or to & written wabver by Lender, or the terms of any
mortgage, deed of trust or other security agreement with a licn which has priority over this Mortgage, Horrower shall pay to
Lender on the day menthly payments are due under the Note, untilthe Nole is paid i full, asum 'Funds') equal Lo one-Lwelfth
of: (n) yearly taxes and assessments which may attain priority over this Mortguge; (b) yearly leaschoid payments or ground
rents on the Property, il any, (¢) yearly hazard insuranee premiums; and (d) yearly mortgnge insurance premiums, if any.
These items are called “escrow items.” Lender may estimete the Funds duce on the basis of current data und reasonable
estimates of future escrow items.

The Funds shall be held in an institution the deposity or accounts of which areinsured or guaranteed by u federal or state
agency (including Lender if Lender s such an institution ). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement isanade or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoul
charge, an annual accounting of the Funds showing credits and debits to the Funds nnd the purpose for which cach debit to
the Funds was mrde. The Fundy are pledged asy additional security for the sums seeured by this Morigage.

[fthe amoyit o' the Funds held by Lender, together with the future monthly payments of Funds payable preior to the dae
dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
Borrower's option either promptly repaid to Borrower or credited to Borrower on monihly payments of Funds. ifthe amount
of Funds held by Lendzris not sufficient to pay the escrow items when due, Horrower shull pay to Lender any amount
necessary to make up thie Jeficiency in one or more payments ay required by Lender.

Upon payment indullo”allsumas secured by this Mortgage, Lender shall promptly refund o Borrower any Funds held by
Lender. If pursuant to the terion of this Mortgage, the Property is sold or acquired by Lender, Lender shall npply, nojater than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of upptication
as a credit againgt the sums securad by this Mortgage.

3. Application of Payment=. iniess applicable luw provides otherwise, all puyments recetved by Lender under the Note
and this Mertgage shatl be apnlied by lender first in papyment of uny advance made by Lender pursuait tothis Mortgage, then
to interest, fees and charges payable jroevoant to the Note, then to the principal amounts outstanding under Lhe Note.

4. Chargens; Llens, Borrower shall pay orcause to be puid all taxes, assessments and other eharges, (nes and impositions
attributable to the Property which muy attsin a sriority over this Mortgage, and leasehelit payments or ground rents, if any,
including nll payments due under any mortsap: disclosed by the title insurnnee policy insuring Lensder's intepest in the
Property. Borrower shull, upon request of Lender, promptly furnish te Lender receigis evidencing such payments. Borrower
shadl promptly discharge any lien which haw priorizy dver this Mor(gage (except for the lien of aay mortuge disclosed by the
title insurance policy insuring Lenders interest in oo lraperty) provided, thit Borrower ahadl not be required to dischiege
any such priorlien so long as Borrower shall agree in vriting to the payment of the obligatien secured by such len ina moanner
acceptabie to Lender, or shallin good Faith contest such lier oy, or defend enforcement of such lien in, legud proceedings which
operate to prevent the enfarcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Horrowuer shall keep the improvemenis now existing or hereafter erected on the Property insured
aguinst losa by fire, hazards included within the term “extended<overnge”, nnd sueh ot her hazards as Lender may require and
in such amounts and for sueh periods a Lender may require; provided, that Lender shaiell not require that the nmonnt of such
coverage cxceed thut amount of coverage required to pay the sumsceciired by this Mortgage and any other mortgage on the
Property.

The insurance carrier providing the insurance shnll be chosen by Bopceszer subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All preminms on inaaranespolicies shall be paid in o tdmely manner.

All inturanee policles and renewals thereafshatl be in form aceeprable te Leder and shadl inetude a stundard mortgage
clnuse in favor of and in form acceptuble to Lender. Upon request of Leader, Masesower shnll promptly furnish to Lender all
renewanl notices and all receipts of patd premiums, In the evemt of losy, Borrowdrctadl give prompl notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Boprowes:

Unless Lender and Borrower otherwise agree inwelting and subjeet 1o Lhe pights ans terms of uny morigage, deed of trast
orother seeurity ngreement withalien which his or appears to have any priority over thisMortgdage, insuranee procecdashadl
at Laenders sole discretion be applied to restoration or repair of the Property ddamaged or te: pay the sums secured by this
Mortguge, with the excess, if any, paid to Borrower and Lender is bereby aut horized to do sny of the above. IEthe Property is
ahandoned by Borrower, or if Borrower falls to respond to Lendor within 30 days from the date aotyre is mudied by Lonsdor ta
Borrower that the Insurance carrier offers to settie u clnim for insurnnce benefits, Lender iy nithos ke (o collect and apply
the insurance proceeds at Lender's option cither to restoration or repair of the Properety or to e sus secured by Lhis
Mortgage.

Unless Lender and Borrower otherwlse agree in writing, nny such application of proceeds to prineipal shall not extend or
postpone the due date of nny payments due under the Note, or change the amount of such payment. I undec e provisions of
this Mortgage the Property i acgudred by Gonder, sl eight, titde wnd interest of Borrower in and to any insuzanee policies nnqd
in and to the proceeds thereof resulting from dumage to the Property prior to the kale or seguisition shall pass to lender to the
extent of the sums secured by thiy Mortgage immediotely prior to such sale ar neguisition.

8. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmenta. Borrower
shall keep the Property in good repair and shall not commit waste or permlit impairment or detecioration of the froperty nnd
shall comply with the provisions of any [ease if this Mortgage is on aleasehold. frhis Mortgnge is on s unit in acondominiam or
a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenunts erenting
or governing the condominium or planned unit development, the by-lanws and regulations of the condeminivm or planned unit
devetopment. and constituent documents, If n coadomininm or planned unit development rider is executed by Bocrowoer and
recorded together with this Mortguge, the covenants aid agreements of such rider shill be incorporated inte and shadt amend
and supplement the covenants pnd agreements of this Mortgage as i the rider were a part hereof.

7. Protection of Lender's Securlty. (I Borrower fuily 16 perform the covennnty gitd agreements contnined in this
Mortgoge, or if any netion or proceeding by commenced which inaterially affeets Lender's interest in the Property, including,
but not limited o, any proceeding brought by or on hehalf of a prior mortgagdee, eminent domain, insolvency, code
enforcement, or arrangements or procecdings involving a biankeupt of decedent, then Lender at Laender's option, upon netice
to Borrower, may make such appearnnces, cisburse such sums and take such action as is necessary to protect Londer's
interest, including, but not limited to, disbursement of reasonable attorneys’ fees and entry upon the Property to make repiirs,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become adeditional
indebledness of Horrower secured by this Mortgage. Unless Borrower aadd Lender agree Lo other terms of payment, sueh
amounis shall be payable upon notice from Lender to Borrower requesting puyment thereof, ind shall hear interest from the
date of disbursement at the rate payable from time te time on ouistanding principal under the Agreement, Nothing contalned
in this puragraph 7 shall require Lender to incur any expense or tuke any uction hereunder.

8. Inapection. Lender may make or cause to be made ressonable entries upon and inspections of the Property, provided
that Lender shall give Borrawer notice prior Lo any such ingpection specifying reasonable cause therefor relnted to Lendoer's
interest in the Property.
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