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Sears Co or Flnlnclil Corporstion of Delaware

100 Corporfls North

Sulte 207 -
Bannockburn, 1l. 80015 93005301
Loan No.

SPACE ABOVE THIS LINE FOR RECORDER'S USE AN 0 4 1990

MORTGAGE

THIS MORTGAGE, s made this %g dsy of _Dgcembigr 1989
between the Trustor, SEPH V., M & ANNE MORES
HIS WIFE, AS JOINT TENANTS

-——

{hersln "Borrower"], whas/, sddress s
628 LARKDALE LANG
MT., PRQSPECT., 1L — L0066

and the Mortgagee,

$17.00
P#llll TRﬁH 4207 01704790 10145100
Soars Crnsumer Financisl Corporation ot ColNGR ¢ A =D -QN0%3= 1

. (00K COUNTY RECORDER
s Delaware Corporation, whaose sddress ls: 10 Corporste North, Suite 207, Bannockburn, [I. BOO15 (hereln
“Lender"™)

WHEREAS, Lender and Horrower havys ontered Into an Account Agreaement and ODisciosurse
Statsmsnt (the "Agresmaent™) pursuant tc which Lender has agreed from tims toc time to make loana to Borrawer
under an arrangement whereby Borrower may borrov., repay and borrow agala during the ierm of the

Agroement.

BORROWER, In considerstion of the Indebtedness avreln recited and the morigage hersln creatad,
irrevocably mortgages grants and conveys to Lender the followiny Jescribed property locatod In the County of

COOK . State of lltlnola with MORTGAGE COVENANTS:

10T 14 TN EQQQK 51N PROSPECT MEA ;!!g;glvh_g_y QF IHE g?T 15% QF
SCUTHWEST 1/4 OF 1 NT? %%ww; 1P 42 NO TAN - A -
THIRD PHINCIPAL MERIDIAN, N NTY, L0 PLTATE

03 -2 2-31]-00F 7 L%HN'SERV[CES'__

TITIO

- =300 M- LaSALLE —
which has the address of 528 LAHKDALE L ANE — I AIGAGO-H-60602—
{Number and Street) G s
M7, PROSPECT., 'L BODOLB {heraln “Projer.y ‘Addreas”);
{City, State snd Zip Code)
AMOUNT SECURED:For iy Thgusand and 07100
[ 40000.00 )

TOGETHER with all the Improvements now or hereafter erected on the property, and all
easements, righta appurtenances, raents

{subject however to the rights and authorities given hereln to Borrower to collect and apply such rents),
royaities, mineral, oil and gas rights snd profits, water, water rights, and watsr stock, snd all fixtures now or
hereafter attached to the property, ali of which, Including repleacements and additlons thereto, shall be deemed to
be and remain a part of the property covered by this Mortgags;, and all of the foregolng, together with salc
property {or the ieasshold estata it this Mortgage is on s leasshold] are herein referred to as the “Property”);
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TO SECURE to Lender {a] the repayment of all !ndebiedness due and to become due under
the terms and conditions of the Account Agreement and Disclosure Statement (the "Agreement™ executed
by Barrowsr and dated the same dey as this Mortgage, and sll modificetions, extensions and renawals
theraof, which Agresmesnt pravides that Lender shall make advances to Borrower of a revolving nature snd
that such advances may be made, repaid snd remsde from time to time, subject to the lmitation that the
totsl ouviatanding principal balance owing at any one tims under the Agraement { not Including finance
cherges therean at a rate which wlll vary from time to time, and other fees and other charges which msy
from time to time be owing under the Agreement shall not excesd ths Amount Secursd designsted an the
first page of this Mortgage; (b} the payment of all othar sums advanced In accordanca herewith to protect
the security of this Mortgage, with finance charges therscn at the variabla rate described In the
Agresment; (c) the performance of the covenants and agreasmaents containad hereln snd In the Agresment;
snd (d} any future advences made by Lender 1o Borrowsr pursuant to paragraph 20 of this Mortgage
(hersin "Future Advances”).

An: references In this Mortgags to the “Note” shall be desmed to rafer to the Agresmeant,
and any raferencis in this Mortgage to notes and promlsaory notes shall Include losn agreements, as
spplicable. All rererenzes to interest shall be desmed to Include flnance charges.

Borroaer covenants that Borrower s lawfully ssized of ths sstate hersby conveyed and has
the right to mortgage arcn* and convey the Property, that the Property Is unencumbered, excep! for ths
sncumbrances of recard ap.roved by Morigsgee, sxcept as provided In parsgraph 3 hereof, snd that
Borrower wlii warrant and (e’end generally the title to the Proporty against all claims snd demands, sub|ect
to any daclsrstions, sssemcnis ot rostrictions listed In a schedule aof exceptions to coverage In any title
Insurance polley insuring Lender'r Irnteresst in the Property.

COVENANTS. Borrower 7. Lendsr covanant and agree as follows:

1. PAYMENT OF PRINCIT2C, AND INTEREST. Borrower shall promptly pay when due the
principal of and Interest on the indebted.s.r evidenced by the Agresment, and the principsl of and Interest
on any Future Advances secured by this Martyrye.

2. APPLICATION OF PAYMENTS. Unines applicable lsw provides otherwise, all paymenis
recelved by Lender under the Agreement and pa sgruph 1 hersof shs!l be spplled by Lender first (in the
order Lender chooses) to sny finsnce charges, -C7iisction costs and other charges owing under the
Agresment or this Mortgage, sscond, to the princlipsl rsvable undar this Agresamant.

3. CHARGES: LIENS. Borrower shall pay adl ta:as, sssesaments and other chergse, fines and
impositiona attributable to the Property which may atteln prizrity over this Mortgage (excluding tha llen of
any morigege or deed of trust encumbering the Property that iz prior in right or in lime {*Prior Mortgage")
to this Maortgage snd that has been approved by Lender), and les-=hoid payments or ground rants, if any,
by Borrower making psyment, whan due, directly tc the payee il sreuf Borrower sha!ll promptly furnish to
Lender all notices of smounts due and when Borrower makes payrient directly, Borrowar shall promptly
furnish to Lender receipts evidencing such peyments. Borrower shali orcmptly discharge any llan which has
priarity over this Mortgage (excluding the llen of sany Prior Mortgage), piovided that Barrowsr shall not boe
required to discharge any such llen sco long as Borrower shall (a) sgree. i vriting to the payment of tho
obligation secured by such Hen in »a menner acceptabla to Lender, ar (b} In good falth contest such lien by,
aor defend enforcement of such llen in, legal procesadings which operate to Lrivent the enforcement of the
llen or forfeiture of the Properly of any part thereof, or {c)} secure from ths huidur of such prior llan an
agreement In form sstisfactory to Lender subordinating such llen to this (4orip=ge. Any defeult by
Borrowar under the terma of any Prior Mortgage shall constitute o default under thln Kiurtgage.

Borrower shall not enter into any agreement with the holder of any Prlor/ Martgage by which
the Prior Mortgage or the indebledness sscured by the Prior Mortgage ls moditled, smerded, sxtended or
renewed, without the prior written consent of Lender. Borrower shall neither request “nor accept any
future sdvesnces under any Prior Morigage without the prior writtan cansent of Lender.
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4. HAZARD INSURANCE. 8orrower shall Keep the improcvements now existing or hereafter

erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and such other hazards as Lender may require and in such amounts and for such periods as
Lender may require. Uniess Lender in writing requires otherwise, the policy shall provide insurance on a
replacement cost basis in an amount not less than that necessary to comply with any coinsurance
percentage stipulated in the hazard Insurance policy. The amount of coverage shall be no less than
Borrewer’s credit limit under the Agreement plus the full amount of any superior lisn on the Property.

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance
policies shall be paid by Borrower making payment, when due, directly to the insurance carrier.

All insurance policies and renewals therecf shall be in form acceptable to Lender and thall
include a standard mortgage clause in favor of and in form accepiables 10 Lender. Lander shail have the
right to hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums, !n the event of loss. Barrower shall give prompt nolice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower cotherwise agree in writing, insurance proceeds shall be applied 1o
restoration or repair of the Property damaged, provided such restoration or repsir is economically
feasibie and the recurity of this Mortgage ts not thereby impaired. If such restoration or repair is not
asconcmically fezsihls or if the security of this Morigage would be impaired, the insurance proceeds shall
applied to the sums secured by this Maortgage, with the excess, if any, paid to Borrower. tf the Property
is abandoned by Bor/ower, or if Borrower fails to respond to Lender within thirty {30) days from the
date notice is mailed Ly, Lender 1o Borrower that the insurance carrier offers to settle a claim for
insurance bensfits, Lerds -is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair.of the Property or to the sums secured by this Mortgage.

Unless Lender and Barower otherwise agree in writing, such application of proceeds to principal
shali Notl extend or postpone-ine dus date of the payments referred to in paragraph 1 hereof or change
the amount of such payments, If under paragraph 17 hereof the Property is acquired by lLender, all right,
titlea and interest of Borrawer in & 1© any insurances policies and in and to the proceeds thereof
resulting from damage to the Property rior 1o the sale or acquisition shall pass to Lender to the extent
of the sums secured by this Morigage immediately prior 1o such sale or acquisition.

5. PRESERVATION AND MAINTEN2MTE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep tha Property in gcod repair and shall no! commit waste or
permit impairment or deterioration of the Proparty and shall comply with the provisions of any lease |f
this Morigage is on a leasshold. If this Morigare \is on & unit in & condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned uray development, the by-iaws and regulations of the
condominium or planned unit development, and cons\itirnt documents, If a condominium or planned unht
development rider is executed by Borrower and recordad (ngether with this Martgage, the covenan's and
agreements of such rider shall be incorporated into ano chvll amend and supplement the covenants and
agresments of this Mortgage as if the rider were a part he.eoY.

6. PROTECTION OF LENDER’'S SECURITY. If Borrower 71ils 1o perform the covenants and
agreements comained in this Morigage, or i1 any action or prccesding is commenced which materially
affects Lender’s interest in the Property, including, but not limiteu ‘o. eminent domain, insolvency, code
enforcement. or arrangements or proceedings involving a bankrupt ¢t descedent, then Lender, at Lender’s
option, upon notice to Borrower, may make such appedarances, disburssz such sums and take such action
as is necessary to protect Lender’s interest, including, but not limited (. disbursement of reasonable
attorneys’ fees and sntry upon the Property 10 make repairs. If Lender ruqu'isd mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall psy the premiums required to
maintain such insurance in effect until such time as the requirement for such nsurance terminates in
accordance with Borrower’'s and Lender’s written agreement or applicable faw,

Any amounts disbursed by Lender pursuant 1o this paragraph B, with in’erest thereon, shall
bscome additional indebtedness of Borrower secured by this Mortgags. Linless Borrower and Lendar agree
to other terms of payment, such amounts shall be payable upon notice from Larider to Borrower
requesting payment therecf, and shall bear interest from the date of disbursement at -tne rate payable
from time t© time on outstanding principal under the Agreement unless payment of interest at such rate
would be contrary to applicable law, in which event such amounts shall bear interest at the highest ratoe
permissible under applicable law. Nothing contained in this paragraph 6 shail require (Lender 1o incur any
expense or take action hereunder. Any action taken by Londer under this paragraph 6 shall notl cure any
breach Borrower may have committed of any covenant or agreement under this Mortgage.

7. INSPECTION. Lender may make or cause 10 bo made reasonable entries upon and inspeclions
of the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefcr related to Lender’s interest in the Property.

8. CONDEMNATION. The ptoceesds of any award or claim for damages, direct or consequential,
in connectlion with any condemnation or other taking of the Property, or part therecf, or for conveyance
in lieu of condemnation. are hereby assigned and shall be paid to Lender.
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in the event of otal king ©f th erty, the protheds shall be applied to the sums

secured by this Morigage, with the excess, if any, paid to Borrower. in the event of a partial taking of
the Property, uniess Borrower and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the
amount of the sums secured by this Morigsge immediately prior 10 the date of taking bears to the fair
market valus of the Property immediately prior 1c the date of taking, with the balance of the proceeds
paid to Borrower.

If the Properity is abandoned by Borrower, or if after notice by Lesnder 1o Borrowsr that the
condemnor offers to make an award or settle s claim for damages, Borrower faiis to respond to Lender
within thirty (30) days after the date such notice is mailed, Lender is authcrized to coliect and apply the
proceeds, at Lander’s option, either 1o restoration or repair of the Property or to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application ot proceeds 10
principal shall not extend or posipone the due date of the monthly payments referred to in paragraph 1
heraof or change the amount of such paymens.

9. BORROWER NOT RELEASED. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage or release of any security for the obligations secured
hereby, or any otre: amendment 1o the Agreement or this Mortgage grented by Lender to Borrower or 1o
any successor in lrniterest of Borrower., shall notl operste to release, in any manner, the liability of
Borrower or Borrover's successors, as the case may be. Lender shall not be required to commerce
proceedings against any successor in interest of Borrower or refuse 10 exiend time for payment or
otherwise modify amourr.zotion of the sums secured by this Morigage by reason of any demand made by
the original Borrower <r.Lrirower’'s successor in interest.

10. FORBEARANCE B> LENDER NOT A WAIVER. Any forbearance by Lender in exsrcising any
right or remedy hereunder, or o(harwise afforded by applicable law, shall not be a waiver or preclude the
exercise of any such right o remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall ret.be a waiver of Lender’'s right to accelerate the maturity of the
indebtedness secured by this Mertgaece.

11. REMEDIES CUMULATIVE. il remedies provided in this Mortgage are distinct and curmnulative
to any other right or remedy under this /vAcrigage or afforded by law or equity, and may be exercised
concurrently, independently or successively:

12. SUCCESSORS AND ASSIGNS BJOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS. The
covenants and agreements herein contained shal’ vind, and the rights hereunder shali inure to, the
respective successors and assigns of Lender anc Borrower, subject to the provisions of paragraph 16
hereof. All covenants and agreements of Borrower shal' be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenicn.e only and ars not tc be used to interpret or
define the provisions hereof.

13. NOTICE. Except for any notice required under cprlicable law to be given in another rnanner,
{a) any notice to Borrower provided in this Mortgage shall bs-given by personally delivering such notice
to Borrower or by mailing such notice by first class mail addressed to Borrower at the Property Address
or at such othar address as Borrower may designate by motice to Lerider as provided hersin. and (b) any
notice to Lender shall be given by first ciass mail to Lender’s acrd-oss stated herein or 1 such other
address as Lender may designats by notice to Borrower 83 provided wrein. Any notice provided for in
this Mortgage shall be deemed 1o have been given 10 Borrower or Lerder when given in the manner
designated herein.

14, UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY. This orm. of Mortgage combines
uniform covenanis for national use and non-uniform covenants with limited viariations by jurisdiction to
constitute a uniform mortgage covering real groperty. Thigs Morigage shall be guusriwd by the law of ths
Jurisdiction in which the Property is located, sxcept 10 the extsnt preempted by fudai law. In the event
that any provision or clause of this Morigage conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage which can be given effect without the conflictira rmrovision, and 1o
this end the provisions of this Mortgage are declared 1o be severable.

15. BORROWER'S COPY. Borrower shall be furnished with a conformed copy of ths Agresment
and this Mortgage at the time of execution or after recordation hereof.

16. TRANSFER OF THE PROPERTY. {f you transfer any or all of the Property or any interest in
it, or you agree 10 sell or otherwise transfer or assign your rights in the Property, Lender may, at
Lender's option, deciare all the sums secured by this Mortgage to be immediately due and payable,

17. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant of agreement of
Borrower in this Mortgage. inciuding the covenants to pay when due any sums secured by this Morigage,
Lender prior toc accelsration shall give notice t© Borrower as provided in paragraph 4 hereof specifying:
(1) the breach; (2) the action required to cure such breach: (3) a date. not less than 10 days from the date
the notice s mailed 10 Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may resultl in acceleration af the sums secured by
this Mortgage and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the nonexisternce of a default or any
other defense of Borrower 10 acceleration and sale. |f the breach is not cured on or before the date
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specified in the notice, Le . nder's” optiof, Y re 1 surmhs secured by this Mortgage

tc be immediately dus and payable without further demand and may invoke the STATUTORY POWER OF
SALE and any other remaedies permitted by applicable law. Lender shall be entitled to collect all
reasonable costs and expenses incurred (n pursuing the remeadies provided in this paragraph 8. including.
but not limited to, reasonable attorney’'s fees 10 the extent permitted by ilaw. {f Lender invokes the
STATUTORY POWER OF SALE, Lender shall mail a copy of a notice of sale 1o Borrowser, and to any
other person requirsd by applicable iaw, in the manner provided by applicable law. Lender shall publish
the notice of sale and the Property shall be sold in the manner prescribed by applicable law. Lender or
Lender's designee may purchase the Property at any sale. The proceeds of the sales shall be applied in
the following order: (a) 10 all reasonable costs and expenses of the sale, including reasonable attorney's
fees to the extent permitted by law and costs of title evidence; (b) to all sums secured by this
Maerigage, and (c) the excess, if any, 1o the person or persons legally entitied thereto.

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender’'s acceleration of the sums
secured by this Mortgage, Borrower shall have the right 1© have any proceedings bagun by Lender 1o
enforce this Mortgage, discontinued at any time prior to five (S) days before the sale of the Property
pursuant to the power of sale contained in this Mortgage or at any time prior to entry of a judgemem
enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this
Mortgage, the Agreement or notes secuwring Future Advances, if any, had no acceteration occurred; (b)
Borrower cures all breaches of any other covenants or agreermments of Borrower contained in this
Mortgage; (¢} Borrower pays all reasonable expenses incurred by lLender and Trustee in enforcing the
covenants and ugreaments of Borrower contained in this Mortgage, and in enforcing Lender’'s and
Trustee’s remedies #5 provided in paragraph 17 hereof, including. but not limited to, reasonables attorneys’
fees; and (d) Borrowe. iakes such action as Lender may reasonably require to assure that the lien of this
fMortgage. Lender's inieratt in the Property and Borrower's obligation tc pay the sums secured by this
Mortgage shall continue urimpaired. Upon such payment and cure by Borrower, this Morigage and the
obligations secured hereby Caall remain in full force and effect as if no acceleration had occurred,

19. ASSIGNMENT @OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As
additional security hereunder, Pirrower hereby assigns 1o Lender the rents of the Property, provided that
Borrower shall, prior to acceleraticn under paragraph 17 hereof or abandornment of the Property, have the
right 10 collect and retain such rentc 43 they become due and payable.

Upon acceleration under paragaph 17 hereof or abandonment of the Property, Lender, in person,
by agent or by judicially appointed rece.vur shall be entitled tc enter upon, take possession of and
rmanage the Property and to coliect the rens of the Property including thocse past due. Aill rents collected
by Lender or the receiver shall be applied firs. (o payment of the costs of management of the Property
and coliection of rents, including., but not limitad 10, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums sacwred by this Morigage. Lender and the recaiver shall
be liable to account only for those rents actually .eceived.

20. RELEASE. Upon payment of all sums securisd by this Mortgage, Lender shall discharge this
Morigage without cost 1o Borrower, Borrower shall pay ‘al) nosts of recordation if any.

21. REQUEST FOR NOTICE. Borrower requests that conies of the notice of default and notice of
sale be sent to Borrower’s address which is the Property Address.

22. STATEMENT OF OBLIGATION. Lender may collec: the maximum fes for furnishing the
statement of obligation provided by applicable law.

23. NO MERGER. There shall be no merger of the interest o/ estate created by this Mortgage
with any other interest or esiate in 1the Property at any time held by or' 1or the benefit of Lender in any
capacity, without the prior written consent of Lender.
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24. AEQUEST FOR NOTICE OF DEFAULT AND

FORECLOSURE UNDER SUPERIOR MORTGAGES
OR DEEDS OF TRUST. Borrower and Lender request the holder of any mortgage, desd of trust of any
other encumbrance with a lien which has priority over this Mortgage to give Notice 1o Lender, a
Lender’'s address set forth on page one of 1this Morigage, or any default under the sguperior
encumbrance and of any sale or other foreclosure action

IN WITNESS WHEREQF, BORROWER has executed this Mortgage under Seai

lse‘::g [

R

fv |\ //t‘-fl» ~_)J o
MORES ___ JOANNE'___MQBES
J
i ¢ D} 4,,.,“.""‘ . [ ’ ,
x o J"‘\_ P oY SR X .//r(r s ,//‘/( i i e
WITNESE,_ WITNESS
STATE OF ILLINGIS, / ¢ County ss:
e O
On thls 77 T - day of j\éC &1 A R / )((’; /  befors me,
personally -ppe-red(\ . > \\40&"1 YIS m\ [SAN et . and
acknowiedged the foregplng Inatrument {o be LJ_@, QUL
free act and deed.
QFFII‘T:T WA 3
LORRAINE C JARNSZ g
NOTARY OUBLJL o1AT" o IR T q
My %MW £XD

RIS SR Lo

B B Sl I D T, S MDD s !

Ao ®RAvE ¢ TARoDZ
Name [Typed Gr Printad)

(Resarved for official seal}

My commission exp.rss: u@é&{ - % 279 0

.y
TSpace Below This Line Reserved For Lender snd Recorder)
This instrument was prepared by:

Tom O'Connor

Regional Finance Manager
Sears Consumer Financial
2500 Lake Cook Road
Riverwoods, ||

Corporation of Delaware
, Suite CL-A
60015
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