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morigages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 17th day of November, 1989 , between
THOMAS A SCIANNA, BACHELOR

R Morfgagor, and

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws ofthe State of New Jersey and authorized 1o
do business in the state of lllinois, Mortgagee. -

WITNESSETH: That whereas the Mortgago: is justly indebted to the Mortgagee, as is evidenced by a certain Pmmlssory

Note bearing even dnte herewith, in the principal sum of -
Fifty—- Sewven Thousand, and 00/100

Dollars (3 57,£00.00 ) payable with interest at the rate of

Taen Per Centum .
per centum { 10 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its olfice

in Iselin, New Jerssy 08830

or at such other place as the holder ‘ney designate in writing, and delivered; the said principal-and interest-being payable in
menthly installments of

Five Hundred and 46/100

Doltars ($ 500.46 j on the first day of January 1, 1980 . ,and a like sum on
the first day of each and every month thercafte. un il the note is fully paid, except that the final payment of principat and inter-
est, il riot sooner paid, shall be due and payaule on the first day of December, 2019

NOW, THEREFORE, the said Mortgagor, {or tne seuer securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrizments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, tho-following described Real Estate sijuate, lying, and being in the (L2
county of COOQOK and the State of Illinois, to wit;

UNIT 2-"D" IN 721 TIPPERARY IN THE LAKZWOCD CONDOMINIUM AS

DELINEATED ON A SURVEY OF PART OF LOT 16431 IN SECTION 2,

WEATHERSFIELD UNIT NO. 16, BEING A SUBDLVISION OF THE NORTHWEST

1/4 OF SECTION 27, TOWNSHIP 41 MORTH, RANMGE 10 EAST OF THE THIRD

PRINCIPAL MERIOIAN, IN COUOK COUNTY, ILLINOIG, WHICH SURVEY IS

ATTACHED AT EXHIBIT 'A' TO THE DECLARATION O CONDOMINIUM

RECORDED AS OOCUMENT 25252295 TOBETHER WITH ITS UNDIVIDED

PERCENTAGE INIDERERER: IN THE COMMON ELEMENTS. ‘

PIN 807-27-102-0798~10866 . e .

*TNTEREST o weP 0L RECORDING = - :
Tnmﬁ TRAN 2218 91,04,98 15. GO 00
#1475, % D *-9@-——@@630"

Commonly known as: 721 Tipperary, 2D, Schaumburg, Tllinois . LOOK COUNTY RECDRDER

90006302~ D

CONDOMINIUM RIDER ATTACHED HERETO
AND FIADE A PART Hz-.REOF

ASSUMPTION RIDER ATTASNMED. HERETO AND MADE.
A PART HER LOF

TOGETHER with all and singular the tenecments, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and al} plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and aiso all the estate, right, titie, and interest of the said Mortgagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws ol the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressiy refease and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (B/86) - HUD-92116M (5-80)

Repiaces 15761 (Rev. 7783}
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor docs hercby assign to the Mortgagee
all the rents, issues, and profits now due or which may hercafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortigagee and will pay promptly, when due, any premiums on such insurance provision for paymenl of whizh has
not been made hereinbefore.

All insuranee shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and ¢ach insurance coinpany
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of {0 the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. 1n event of foreclosure of this Mortgage or other
transfer ol title 1o the morlgaged property in extinguishment of the indebiedness secured hereby, all right, tite and interest of the Mortgagor
in and 1o any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thercofl, be condemned under any power of eminent domain, or acquired for a public use, the
damages, praceeds, gnd the consideration for such acquisition, o the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remmaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith o the Mortgagee
to be applied by it onaccount of the indebtedness secured hereby, whether or not.

THE MORTGAGO FURTHER AGREES thut should this Mortgage and the Noie secured hereby not be eligible Tor insurance under
the National Housing Act (vithin 60 days Trom the daie hereof (written statement of any officer of the Department of Housing and Urban
Devdopment or authorized agriiof the Secretary of Housing and Urban Developmeni dated subsequent (o the 60 days’ time from the date
of this'Mortgdge, declining o/ nsnra said Note and this Mongage, being deemed canclusive proof of such ineligibility), the Mortgagee or the
hokder ‘of the Note-may, at its opans’ declare all sums secured hercby immediately due and payabie,

IN THE EVENT of default in ma'ing any monthly payment provided for herein and in the Note secured hereby for a period of thirty
{(30) days after the due date thereof, orinceec of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipa! sum remaining unpaid together ‘with accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

medintely due and payable.

AND IN THE EVENT that the whote of said de*is declared 1o be due, the Mortgagee shall have the right immediately 1o foreclose this
Mortgage, and upon the filing of any bill for that [urpdse, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Morigagor,.or 22y party claiming under said Mongagor, and without regard to the solvency or in-
solvency ut the time of such applicalions for appoipimdnt »{ a receiver, or for an order to place Morigagee in possession of the premises of
the persan or persons liable for the payment of the indebreriness secured hereby, und without regard to the value of said premises or whether
the same sha)) then be occupied by the owner of the equily L€ /eremption, as a homestead, enter an order placing the Mortgages in possession
of the premises, or appoint a receiver for the benefit of the Mar gagee with power 10 collect the rents, issues, and profits of the said premises
during the pendency ol such foreclosure suit and, in case nf sae apda deficiency, during the full statutory period of redemption, and such
rents, issues, and ptofits when coilected may be applied toward tic poyment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the properly.

Whenever the said Mortgagee shall be placed in possession of the abore-described premises under an order of a court jn which an action
is pending to fareclose this Morigage or a subsequent mortgage, the said Morgagee, in its discretion, may: keep the said premises in good
Tepaif), pay such currend-or buck taxes and assessments as may be due on tiie a7 premises; pay for and maintain such insurance in such
amounts as shall have been réguired by the Mortgagee: lease the said premises (5 tlie Mortgagor or others upon such lerms and conditions,
either within or beyond any period of redemplion, as are approved by the court; coliect and receive the rents, issues, and profiss for the use of
the premises hereinabove described; and employ other persons and expend itselt such a2uicunts as are reasonably necessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE af this Mortgage by said Morigagee ip any courl oy law or equily, a reasonable sum shall be al- -
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding “and also for all outlays for ducumcntary’_;.',

evidence and the cast of a camplete abstract of title for the purpose of such foreclosure; und in cuse of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expenscs, and the reasonable fees and charges-.
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceeditg:, shall be a further lien and charge-

upon the said premises under this Mortgage, and all such expenses shail become so much additiona! indehtedness sccured hereby and be .

allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any desree foreclosing this Morigage and be paid out of the prorees of any-sale made in pur--
suance of any such decree: (1) Ali the costs of such suit or suits, advenising, sale, and conveyante, inciuding’atiorneys’, solicitors’, and -
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all tie'monies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth inthe Mlote secured hereby,
From the time such advances are made; (3) all the accrued interest remaining unpdid on'the indebiédness héreby sécurad, /4) all the zaid prin-
cipal moacy remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

It Mortgagor shall pay said Note at the time and in the manper aforesaid and shall abide by, comply .with, and duby perfarm all the
covenants and agreements herein, then this conveyance shall be null and void and Morigagee will, within (30) days after written demand
therefor by Morgagor, exccute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of ail statutes or laws
which require the carficr exccution or delivery of such release pr satisfagtion. by Mortgages. e .

IT IS EXPRESSLY AGREED that no extension of the lime for payment of.ghé debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Morigagor.
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THE MORTGAGOR FURTHER COVEMANTS THAT HE WILL PAY WIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES 8Y THE
ASSOCIATION OF OWNERS AS PROVIOED IN THE INSTRUMENTS ESTAS-
LISHING THE CONDOMINIUM,

THE REGULATORY AGREEMENT EXECUTEQ BY THE ASSOCIATION OF QOWNERS
ANO ATTACHED TO THE PLAN OF APARTMENT OWMMERSHIP (ENABLING
?:ELARAT;gH%FRECO%?ED ON Nov. 21, 1979 I4 THE LANO RECGROS GF
COUN Coo TYYATEOFTTLINGIS, AS DOCUNENT HUMBER
25252295 " TT TRCORPORATED IN AND WADE A PART QF THIS
N DEFAULT UNDER THME REGULATORY AGREEMENT 8Y THE
ASSOCIATION QF OWNERS OR BY THE MORTGAGGR AND UPON REQUEST BY
THE FEOERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS OPTION
MAY GECLARE THIS MORTGAGE IN DEFAULT ANO MAY DECLARE THE WHOLE
0F THe INDEBTEONESS SECURED HEREBY TO BE DUE AND PAYABLE.

AS USED AFTREIN, THE TERM “ASSESSMENTS”, EXCEPT WHERE [T REFERS
TO ASSESSHENTS AND CHARGES 8y THE ASSOCIATIQON OF QWNERS, SHALL
MEAN “SPECIAL - ASSESSMENTS" BY STATE QR LOCAL GOVERMMENTAL AGEN-
CIES, DISTRICTS, OR OTHER PUBLIC TAXING QR ASSESSING 800IES.

MORTGAGOR ALSO HEREBY GRAWTS, TO MORTGAGEE ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APFUTTENANT TO TME ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THF CENEFIT QF SAID PROPERTY SET FORTH IN

THE AFOREMENTIGNED OECLARATION,

THIS MORTGAGE IS SUBJECT TQ ALL RIGHTS . EASEME!S, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS LONTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF SALD PTCLARATION WERE RECITED

AT LENGTH HEREIN.




