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This lodenture, Made this Z6TH day of DECEMBER .19 89 between
RONALD R. HOSTELLEY MARRIED TO SUSAN M. HOSTELLEY
. Mortgagor. and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and cnisting wader the lows of ILLINOIS
Morigagee.

Witseserth: That whereas the Mortgagor is justly indebied to the Mortgagee, as 1t evidenced by 3 conmn promnsosy note beasiag even
date hesewith, in the poincipel sam of PIPTY ONE THOUSAND SEVEN HUNDRED AND 00/100

Dollars (3 51,700.00 )

pavable with imterest at itz of  TEN AND 000007100000
perceniumd( 10,000 “adpet ansum oe the unpaid balasce wntsl pand. and made paratic 1o the nrdor of the Marigapec at v

offxe in CHICAGO, (i LINOIS .o
at such other place as the holder may (e e in writing. and deln ered. the \and prancpal znd mierest hang pavable :n monthhy mmtaliments of
r ‘,{OUR HUNDRED FIPTY THREF AND 93/100
Dollar 1§ 4531.93 )
I 'mn PEBRUARY .19 90 . and a hkrsum on the fin Say of cach ane siens monlh therealies panl the nate fally paxd.
i }\;{qﬂ that the final pavment of prinapal and inccrest. :f not soancr pad. «hail be dur and payable on the fina day of JANUARY
o 20
¥ New, therefore. the said Mortgagor. for the better secn w71 ihe payment of the sid phacipal sum of moncy and mtcrest and the perfor-
E}Jhmn&mhﬁtw.dm by these pecsents Miorigage and Waerand unto the Mortgagee. its successors
T assigns. ihe following descrived Resl Estaie sitwaic, lying, ad buing in the county of  COOK

mm‘.iuuofm.lo-i: LERT e RETALTMN,

SEE LEGAL RIDER ATTACHED

Q
) %

TAX IDENTIZICATION NUMBER: 17-10-203-027-1149

Together with all aad singular the iencments, hesodilaments and appurtenances thescunto belongiag. and the 1eats, isswes, and profits
thereof; and all spparatus and fixtwres of every kind for the purpose of suppining or dssinbuting heat, light, water, or power, and all plemb-
iu-lotluﬁ:umia,onhtmyhphcdia.miﬂdiumorbuu!muudtuonmdhnd.udaholllthemuc.tigh.tik.
and interest of the said Morigagor ix sad 10 3aid premises.

Te have aad ie hold the above-descrided premises, with the ap-  of this instrument. not to suffer any ben of mechanics nvn o
puricaances and fiztwres, walo the saad Morgagee, its successors  maierial men 10 attach 10 sa:d premuses. 10 pay 10 The Mortgagee,
and assigns, forever, for Use purposes and uses hescia set forth, as herainafzer provided, uni! sand mote is fully paid, (1) 2 sum
free from all rights and benefits under and by vurtue of the sufficient (o pay all taxes and assessmemts on said premmises, of
Homesesd Exemption Laws of the Siate of llnois, which sad ARy {ax of assessment that may be kevied by authonty of the
nights and beacfits the said Mongagor does hereby expressly State of 1Hinoss. of of the cownty, 19wn, village, o ary in which
teiense and waive. the siod land -4 nluaie, upon the Mortgagor on atcount of e

i ownerskip thereof: (21 a sum sweffioent 10 Xeep all buridings that

And said Mortgager covenanis and agrecs: may at any tme be on s3:d premises, during the coatisuance of

. . . . saad indebredness, insured lor the bemefit of the Mortgagee in

To hetp said premises in good repair, aad sot to do, or permit : .

10 bt dose, wpon aid premises, anything thet aay impair the “‘?“?::;‘M“:M-Mmmhml.nmhu-
value thereol, or of the security inteaded 1o b¢ effocied by vietue T4 Bagee.

This farmt is weed In ooansolion with erigages lnoured under the ons- 1o lour-lomily programs of the Nallens) Hewslag Act which provide
for pariadic Merigege nsuranes Promium paymenis.
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fn case of the refusal or megiect of the Mortgagor to make
such pavmests, of 10 stisly any pror hea of ncumbeaace othe:
than tha: for taxes or assessments on said peemises. of 10 keep
ad premuses in good repast, the Morigager may pay sach tancs.
astiuments, and insurance premiems, when dee, snd may make
such repairs to the property herein morigaged as in #1 discrenion
n may deem necessary foe the proper preservation thereof. and
amy monacys 50 paed or expended shall become 10 muck adds-
nonal indebiedacss. secwred by this mortgage. to be pad ouwt of
proceeds of the sale of the morigaged promuaes. if Aot olhernie
paxd by the Mortgagor.

it 15 expressly provided. however (all other provisions of 1his
morigage 10 the contrary sotwithstanding), thal the Morigagee
shall pot be roquired nor shall &t have the right to pay, ducharge.
Of EMOC ANY TaX. ASICSMNER, Of tax lem wpon of againss the
premases Jescribed her7.a or any part thereof o the mprore-
mers siualed thereca, =~ loag a3 the Morigagor shall, i good
far, contest the same 07 10~ validity theroof by approprialc
icgal proveedings brought i 7 cowrt of competent jurisdiction,
whach shall aperate 10 preves’ th. collection of the tan, assess-
meni. or hen sc contested and the vie or forfesture of the sand
premuses or any part thereof to saus’s < 1ame.

Asd the said Morigagor further conssamts and agrees as
Tollows:

That privilege 18 ceserved 10 pay the debt i who'c, o7 pass,
on am installment due date.

Tha:. :opcther with, and 1n addition 10, the monthly piumin::
of panapal and inferest payable under the terms of the note
sevured heretn. the Mortgagor sl pay o the Morigagee. on Jhe
firv day of each month wntsl the sad note is fully pasd, the
{oilve:ng sw:_'..’

ta) An amount sufficent 10 provade the holder hereof with
funds 12 pay the next mongage iasurance premvum if this nsiru-
ment and 1the note secured bereby are insured. or 2 monthly
chases (n bew of a morgage insurance premmum) i ther are held
M che Secretany of Housing and Urban Development. as follows;

tle  1f and so loag as saed note of even date and thys nsirs-
ment are snsured of are ranswred uader the provinons of the Na.
ona. Housng Adt, an amount sufficient 10 accumulate in the
hands of the holder one (1) monath prioc 10 its due date the an-
AUA MONEARE ASUrance premium, e ordes 10 provade such
holde: with funds 1o pay such premuum 10 ibe Secretany of Hous-
ing and Urban Devclopment pursaant 10 the National Housng
Al as amended. and applicable Regulations therewade:; or

(I i and »o jong a3 said note of even date and this insTru-
ment are held by the Secretary of Housing and Urban Develop-
men:, a moathly charge {in beu of a mortgage insurance
preminm) which shall be in an amoumst oqual to one-twelfth
11 1y of onc-half (3 2) per cemtum of the average oulstanding
balance duc on the note computed withou! falng :nto acourn
deinguencies of prepayments,

(kA sum oqual to the ground rents, of any, nexi due, pius
the premiums that will next become due and pavable on pohae.
of fire and other hazard inswrance covenag the mortgaged prop-
erty, pius lanes and assessments ment doe on the mongaged prop-
erty {all a5 csnmated by the Mortgagee) Jess all sums already past
therefor Jivided by the number of months 10 elapse befuie one
month prior to the date when such ground rents, premum, tanes
and asscssments will become delinquent. such sums o be held 3
Mortgager in Irust to pay sad ground Tents. premiums, fanes and
specal ascessments; and

ick Al payments mentioned in the tno preceding subsections
of this paragraph and all paymaests 1o be made under the note

sccured hereka «hall he added ropeiher and the agpicgate amoust
theread <hall be pand ra the Mortpages calh ment® oo urpie
ravment 1o be aplied My the Mortgager o the Toiica iy e e
the order vt Joath.

i premoann chaspes wnder the (oro1acr of anvaranie with be
Secrerany of Housng and € rhan Deveiepmen . o momtkhy
chazge tin hzu of montpare inisrance premuiuna, as The Lase man
be.

Ul ground ronivf any, taves WDeo i asguanents, e, and
other hazard anaran ¢ pMEBUTN,

1) amerewr on the notg eoured hedeb.,

AV amortration of the pranopal of the wend wote and

(Vi laie charpes

Any gefiaencs or the amostt of B tolh xpptcrate ootk
PLvmenT ahal vt made gond Byothe Wortperor privt e The o
due dare ~f 1be new b pEuInEeT (onvTag an avent o -.k!aui:‘.’:
undet this moripage The Moasgapee man oohieo: 2 “"laie chasge™
not 10 exnceed four conte rk s Tor sach dnlas 0570 Yo e ron- \j
ment More *har een (190 4avs 3n atteane to imer the g B8
eapenae manied - Randiing Jehnguent pEvITeRSs

14 -hg reral of the pasug=as mads &0 v Mg v under
wobhapltien o0y ot The areceding Detagtart SN v ord e
amweunt of the paveoonte poLe'h made 1 b Moetpaepoe G
o ound TEnTa taace BT ROCATNETIG 4 Lt TICIT LT, at
the LA A he, calh o mviea, R cRn L TrenT 2T the ortewn
of the Mongae v oh2l fe credned om s obaeguenT paaTments e be
Made ™ the Miotpag v o rrtinded oo b Margaes U
howeurs, the monthy pnvmente made B the Mivtrages Lo
wibae o ik o b pre oS T macaptept bl men e ot

Tl

ooray proond trmte taveo 2t 2eseuumenie o Lt
Fromaurms, 2 the Jast nay b owhen the amae Jhali beoowne Jue
e Nartpag s Gal pn o the Mt gagcr ans
mrbe up the dehonay o or Retong g

Woecch opr s R TERTU Taa pattar Rty o

a2rd mavabic, to
DN TN T
SB70 whern Saamen”

smeztari o cremnate o2l B Jue 1 at ana tm tha N ortpagie

LT
T [PL TR

shall 1endes T the \Wvppper oo lzne o
of the nove Srluted Beegt c LU pavment ot ke prtue i
debtednese repreier it hereby the Movtgaps Gl o Lo
pamnp the amoacn AWt mdchiednes cadit o the account of
the Monigapar all parimerss made onder the proniaeTe o aoee
non fzrof the perceding Ll e wht v e Weetgagee Bae e
eoone ohipered o man v nedNecremets ot Hooonp e Uckee
Developmer:. and 2o baar . cCimaimng v the funde o
cermuiated whder the oot e fum by o the privedine
vary pfothe proatians
of thie mortgage sevLiimg onoa pobaraalo ot the premoses Jmetad
Befauit. the Morgagee «Ral appiu n the Tme M ke (ommenie
men of such procesd e o 2t the me the oot o wtherwae
acgared. the baan.e ther remaming o the Sunds accumniates
under cubasction R the preleding paragtaph as a ond e
againal the av o oAt ot Lo and and aad
ot oand by e e D e LRSI T

hees made Lnler b a0t the rreonding pataizaph.

N - -, ek -
R LTt

AT LA ST At H

And as sdditioasl waaniv * 7 the cavmes 2 che andebednsa
sioteaand the Mivtigag oo rerehs i v the Mastpapes 28
the rente, e and oo die o abat ma hergalna
hoe.ome i G the oae 0 the peem e horemahoae Jevibhed

That e well boep o0 cnpeiement coa coming o hercaf er
erested on thr oy erpaged propete arsared ac maa Be o togutied
from et e 0 the Mortgager wgrnet 1o b tire and
cther hararde Jxcalice and Jwmungpenoes 1 suck amouni and
Tor wuch pesinde x5 maa B cegured By the Mangagee and il
par promprh, wher i amy premums oo such nsaname proe

ssos Lo paveient O oat R Ra na been mnade herembefare
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PARCEL 1: UNIT 2309 TOGETHER MITH 1TSS UNDIVIDID PERLENTEGE
[NTEREST IN THE COMMON ELEMENTS IN STREETERVILLE CENTED
CONQOMINIUM AS OFLINEATED AND DEFINED IN THE DICLZ2ATION
RECORDED AS OQCUMENT NUMBER 26017867, IN THE €4ST 172 0OF

THE NORTHWEST 1/4 QF SECTION !0, TORNSHI? 20 NOATH, Q24G2

I4. CAST JF THE THIRD PRINCIPAL MERIDIAW, IW CCOC¥ COUNTY.
JLLIKOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FO2 T«F 2ENIFIT
OF PARCEL 1 AS/SEY FORTH AND DEFINED [N THE DOUUVINT 2ICQ0°1ED
AS NUM3IER 26G17494,

MORTGAGOR ALSO HETERY GRANTS YO MORT Clt':' 1TS SUECECSoRs ~AND
ASSIGNS. AS RIGHTS AAND EASEMENTS APPURTEINEXT 7O Tuf 223072
DESCRIBED REAL ESTETE, THE RIGHTS AXD ¢ E% S FOR T4r
JENEFIT QF SAID PROPS2TY SET FORTH XN THL 270RIWINTICONED
DECLARATION OF CONDOMIATUM,

THIS MCRTGAGE IS SUBJECY TN ALL RIGHTS,

CORDITIONS. COVEXNANTS AND RLCIRYIVIONS CON

THE SAME AS THOUGH THE PROVISIONS OF S2Al0

AND STIPULATED AT LENGTH HEREIN,

[ o
Tos
<
=
L
¥ A
2
\J
b
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/ FHA ASSUMPTION POLICY RIDER

AOTICE: THIS RIDER ADDS A PROVISION TO THE ISNSTRUMENT ALLOWING THE MORTGAGEE 10O
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSEFER OF ALL OR PART OF THE PROPERTY.

Uhts Assumpiror Polioy Rider 55 made this 2RTI dan DECFMrra v 89 and
icorporated into and <hall be deemed o amend and upplement the Mornzace, Beed o Trui, of Deed 1o Seoure
Debt (the “iadrument™) of the «ame date enen by the undersipnsd vhe "Mosigapes™ Lis secute the Moerigagar’s
Sote (the "Note") of the same date 10 DRAPER ARD KRAMER, INCORPPORATE]

tthe "Mortgagee™ ) and concering the property duesenibed i the Inarumen: and Jocered an
233 EC ERIE #2309 CHICAGD , IL 60611

1§ T L W RLYIEY

AMENDED COVENANT . In addstion 1o the covcaanis and agreements made i the Incramens, Mortgager and
Morigagos further conepanyand agree as followm

Fhe Morrgagse shall, wilithe prior appronal of the Federal Houune Commsvaoner, or b devgnee.

eriy 1s sold or otherwise transfarred (osher than by deviee, doscen: o operanon of dawt P the mort-
£ALOT. PUISUAN! [0 2 Contract of sala executed not later than M2 3 monthe afrer the date on
winch the morigage 1s exccuted. 1oo purchacer whose credit kas not been approved in accordance
with the requirements of the Commusiwacr.

IN WITNESS WHEREOF, the Morigagor has executed thie Avumpnon Polioy Rider.

. AScaiy

A, a e {Scald ) } .
//&'MW} - Mortgagor Mornigaga:

RONALD R. HOSTELLEY /

e __tScah L - ~ o (5cah
Mongagor Mortgagor
tSen Oneincl Onivy

NOTE: § the properts 1« not the prinapal or secondan revamnee of the Monteaeor, 23 month w.lbe Jheckdd szead of 12 monthe
_(Space heloa thi Jine for alhnonlcdgemenn

@P-521 - Fea Assumoton Polcy Raer  Mutistate
CUAE WTAT DAL S TEYE e W




UNOFFICIAL COPY,

THIS COKDOMIKIUM RIDER IS MADF THIC 26TH DAY OF PECEMPER, 1924 , AND
IS INCORPOFATED INTC AND SEALL PE DEFMEDR T0 RPPMD AND CUPDLFFENT A
MOBRTGAGE (HEREIN "SECURITY INSTRUMENT®™) DATLED OF EVEN DATE HERELITH
CIVEN RY THFE UNLCEPSIGNED (EIPEIN “PCRPOEDT) T0 SFCOUPE POFRMWER'S
NOTE 70 :

DPAPED AND KRAMER , INCOPPOPATED

(HEREIN "LENDER"™) AND COVEPING THE PPOPERTY DECCRIEED IN THE SECURIVY
INSTRUMENT AND LOCATED AT:

33 F. ERIE #2309
CHICACC, IL 60611

THE PROPERTY COMPRIGES OF A UNIT, TOCFTPE? WITH AN UNNIVIPED INTEPEST
IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KROUN AS:

STREETEPVILLE CENTEPR CONDOMIKNIU™

IN ADDITION TN THE COVENANTCS-AXD ACPEFEMENTS MEDF [N THE SVIURITY
INSTPUMERT, BOPROVER AND LEXODER FUPTHIR COVENANT 38 FOLLOWT:

1. QESOLUTION OF INCONSISTENCY. _I& THIS SECUPITY INSTRUNENT AND
NOTE RE INSURZZ UNDEP SECTION 233(T) OF THF MATINVAL HOPCINC ACT,

THE DATE HEFECF SHALL COVEPN TFE pIrRTE, DRTIHS AND LIARITITIVS
OF THE PARTIES HERETO, AND ANY PROVITIAY OF THIS (R DTHEE
INSTPUMENTS FXECITED IN CORKECTION UITH THIE caCUreITy

ANC NOTE WHICH ARE INCONSISTENT WITH SAID IECTION CF THD NATIOLAL
BCUSING ACT CR PECCULATIONS ARE EERERY AMUNTYD TC CORFCPM THEERETD,

ASSESSMERT™S. FAILUPE OF THE BOSIRCLERP TO PAY LEL ROPIOIER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS RND CHASCES IMPOSE™ EY TUHF
OWNER’S ASSOCIATION, AS PROVIDED F0R IN THE INSTRPIMENTS
ESTARLISHIKNC THE OMNEP'S ASSOCIATINN, SHUAL] COMETITOTY A DEFAULT
UNDER THE PROVISIONS OF SECTION 2Y4(CH OF THE HIPSING A0T AND
ALSULT IN A LIFN MOPTCAGE. AS USED IN TEF SECURPITY INITIVPFNT
THE TERM “ASSESSMENTS®™ EXCEPT WHEPE IT REFERS T ASSESSNENTS AND
CHAPCES PY THE OWKER'S ASSOCIATION SHRALIL BF PEFINFTD TN NMEAY
"SPECTAL ASSESSMENTS Ay STATE OP LOCAL COUPPNMENTAL ACENCIES,
DISTRICTS OR OTHEP PUBLIC TAXINC 0P ASSESCSINC BORIFE ™

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMIKIDM RIDEP,

PONALD R_. HOSTELLEY




