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MORTGAGE 1533926

THIS MORTGAGE (“*Security Insitument " Vis gihenon  DECEMBER 20
1989  The morteagor is RICARDO GUERRA AND LETICIA GUERRA, HUSBAND AND WIFE

("Borrower™). This fvarity Insirument is given 1o ASSOCIATES NATIORAL

MORTGAGE COIZ/ RATION .
whtich 1s organiced and ¢~y under the laws of STATE OF DELAWARE . and whose addeess 3

250 EAST CARPEIYR FREEWAY
¢ lender™ )

DALLAS, TEXAS 752,5-0001

Borrouer owes |ender the princiy a) sum of
FIFTY THOUSAND FIVc HUNDRED AND NO/100O

Dolla> (LS. $ 50.,500.00 ) Thx dodr i auidenood By Bonnower™s nods
dated the same date as this Security Instrunyent (*Note™ 1 which pronides for monthl paimente. with the full deba_ if navt
pad carker. duc 2nd parabic on JANUARY 1, 202C Thic Sevuriny Inunenent N
socures 1o Lender: (af the repayiment of the bt evidensed th the Node, with iniered. and 2ll repewade, oxensons and L
madifications: (b1 the pavment of all other sums., (aith rateresi. advanced wader paragraph ~ o protad the wvunn of ths 9
Sccunty [astrument: and (<) the performance of Borri=or’s ancnanis and apreensenis usder 1his Seaund Indrument and M
1he Note. For thes purpose, Borrower does hereby moiigagsszrant and comar 1o 1 onder the Todloning dewrbed peopeniy (.J
iocated m COOK County, Hinots: ‘-'
LOT 302 AND THE SOUTH 1/2 OF LOT 5703 1N SAM BROWN JR.'S RENNOCK ol
SUBDIVISIGN IN THE NORTHEAST 1/4 OF -SZCTION 314, TOWNSHIP 40 NORTH, b
RANGE 13, EAST OF THF THIRD PRINCIPAL #ZRIDIAN, IN COOK COUNTY,
ILLINOIS.
IERT -l RECOEL W b PO
miiii emue; JTSE 51 LE,FR LG IE Lb

i p *—90- 00BS7E

Iion Lol PLILRCE

13-34-204-013 a0
A fll d

which has thc addressef 2335 NORTH KEELER CHICAGO

Hlinois 6({1}5_2!‘5‘)"c l *Property Address™);

TOGETHER WITH all the improrements now or hercafter ¢reviad on the properiy. and all casemenis, nighie

apputenances., rents, rovaltics, mincral, oil and gas rights and profize. water righis amd <ovk and all fintures now ot hereafier
a part of the property. Al replacements and addioas shall also be coverad by this Sevarany Iadtumeni. Adl of the forcgoing
r~ referred 1o in this Security nstrument as the “"Property .’

BORROMER COVENANTS that Borrower is lanfullyv <«ciwed of the oviate betehs comvaved and has the right 10
morgage. grant and comvey the Property and that the Properts 14 uncncumberad. evoepy fiv encumbrances of recerd.
Borrower warrants and will defond generally the tithe 10 the Property againa ali Jlamms and demands, ubic 1o am
encumbrances of rovord.

THIS SECLRITY INSTRUMENT combines unfornm cot cnanis jof nabonal uw and non-usionm o enants wih matod
ranaions by yunsdiction (o consutule a unform sccuniy msirumeni covenng real Propert.

WLINOIS — Singie Farmiy ~- FMASHLMC UNFORM INSTRUMENT Form 3014 1283
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1. Pasmemt of Principal and Interest; Prepayment and § st € arpen. orrower B2l provpih - wher e the
finnal 1 and anferest on the deml cvidenced by the “Zoic and amy prepaamen? and jate charees dur under The Sovc
2. tunds for Taves and lmveramce. Subject 1o apphicanic aw of 76 o wiiten waner = Fonder. Borrcacr wnall
P 1o lender on the dav monthhy pavmients are due under the Navwel unizl tne Neve woned o sl a swm oF Lndy
cyual foonc-tweltth of - wap searh taves and assesanents wha h man a? :.m: OO et Thue e FRFT+ plo rHIM Rad B e 7333
fca~chold payments or pround remis on the Properts.af any (Ckvearh hazard mvurance promiame and s daveashh awvteare
n-utance premmume, if any . Thoese items are called “oscrowm steme 7 1 ender mun ontnnate The Funds due on the Bawue of
wurrent data and reasonable cstimaics of future cwcrow stome.
The Funds shali be held 1 an institulion 1he dEposits F ac0ounts of 2 his ot elied o suztanicnd Poa 1aderad
or stalr agency uncluding Lender if Lender 1« such an ansinution 1 ender L. .r-r.. e b ands 1o Das The o Ton NeIne
1 ender may vt charge for holding and appdving the Funde analvnng 150 oot T On T e ufdene
I emder pass Borroner intered on the Funds and apphcabie law permane § ender to make «ack 2 Jharge \ charge .\wcsq.\i
~ Lender in connoction wath Borromer™s entening snlo thie Sevunny inssumen? 1o pin the ookt 0! 253 mdenenden? fan sepwowtinge
ey shadl not e a charge 1or purposes of the pracdine senicnoe Borrouwer ang 1 cndeor man ag-oc :n woining 1hat uaeres
shali be pad onthe Funds. Unldess an agreemeat i« made or apnboable 2w reguites 1o 1o be pand. © onder «Radi mwoe
e oroguired o Py Borrower any mterest of carmings on the Funde ende Jhall enc to Berroaer, arhen charee. an
annuai accounimg of the Funds shoaing crodits and debete 10 10c §F onds and the murmesc tor wha b oadh dednt o the Fonds
was made  The Funds are plodead as addibonal secuniy 1o the comme sevsred ™y thoe Seo in<rumens
it tl.c amount of the Funds held by Lender. 1ogethe: with the futuse mantnh wenie o b unds mevatin poees
o the Jue dates of the escrom itemis. shall exvceed the amount rogurad 1o pes the oacton 1ons when dus, The oo anall
t‘c. a! Borrowe s opiion. ather prompidy repasd 1o Borrowsr or oreSsicd 1o BBt v o mo"n'nh naInents ot §oands
It the amount ot ipe Funds held by Lender 15 not suffioent o pay the orow coms when Suc. ilozroner uall pan 10
L ender ane amowal recowan 1o make upy the deioenay n one ofr more pasTneT s o reguitald ?~. I cmdes
L ren panmcat ca tull of all sums secured by thee Sccurmn Instrumens, 1 onde Rl prompels setund 1o Besromer
any Furds heid by Leride . §f under paragraph 19 the Propery i sodd o accured B0 1 onder. onder <hsil appiy, o "'
Water than ammediately jooid o the sale of the Properiy of 5« soguiation by i cnder. s Fonds hokd ™ | onder @t the,as
Dme ol apPERalEw as a crewaganed the sumes severed Py othis Seounity Instrusment —
<o roomed ta Fonder undet™

LA

t

3. Application of Paywarsts. L nless appiicable law provides otherwase, 2l movooe
raragraphs T and T <hall be appliet fira, 1o laie chatees duc under the Nalel seand, 2o penamen? chatess Jog s
the MNofe, nrd. o smirounis Pavabie ander paragraph 2. founhl to mtereny ducl and lasil e '\73:1.1;‘.33 Jue. \j‘

4. Charges: Liems. Borrowe! of2Popay all 1aves. asscsement~, charges, ines and mnpowtons anishatable 1o gl
Properiy whch mzs attam phonis oner 2o Secunty Instrumen:. and leaschobd pavmenis or grownd ronie, 2f ams . Bocroa X -
«hail par 1thew obligabions in the manaer priasded sn paragraph 2. o2 :f o paud i 1hat manner. Bomrower <hall pay them
of hime directh 1o the person vwed payment. Borrower «hadl promMis turnih e 1 ender 2l potices f amoeunts 1o be
rand under this paracraph If Borromer makes racie panamenis direcila, Borriewer <hall prompely furnidk 1o Eender reoapis
cudenang the paymenis.

Borrower shail prompth &iccharge any bev otbch has prions over thie Secunin Inarument unices B sacr: o8
agroes sn wrnting o the pavment of the obligation xured + the lien i a manner zocopvabie te T enderl the omnieais i
gond tasth the en by . or deferds against enforcement of 10 0on i iccal provecdmes whichan the | onder ™ ogumen oferate
e prevent ine enforcement of the lien or forfoiture of dmy par of the Properis. o1 (o1 secuses from the bolder of 1he
lient an agreement satisfacion 1o Lender subordinating the nicia 1o 1this Scounn narament. 1f [ ender dorcrmnes thar any
pan of the Property 1s subjoct 1o a hen whach may anan pramyrs et this Secunn Inarsmen:, | ender may gne Boszowes
2 notice sdentilying the hen. Boriower shall satisfy the ben or 187 once or mnore of the amens «1 forth abone wnhin 10
davs of the gnang of potice.

5. Hazard Imswrance. Borrower shall keep the improsemenivnow ewuaime of hercafier rrodicd on the Property

msurad against joss by fire, hazards nchaded within the 1erm e aoended oo Grape™ and anmy other harzards for winch Leader
requires msurance. Thas insuance shall be mamntained in the amounic and Jor 1O pemods 1hat 1 emder roquizes. The incarance
carner provding the insurance shall be chosen by Borrower subpevt 10 L endir™c apreosal whach <hall e be unscasonabhy
withheld.
Adl incurance poliaes and rencwals shall be acceptable 1o 1 ender and <had! vk 2 vandard menipace Gause. | ender
vhail have the nght 16 hold the policies and rencwaic. If [ ender requires. Borromer ansdt prommh s 10 Fender all reoeipis
«f pard premiums and repcwal nonces. In the crent of Jose, Borzower «<hall gnc proa s H0ine o The iRearance carfer
and tonder. Lender may make proof of loss if not made prompi!y By Iherrounes

L nicss Lender and Borrower otherwise agree in witing., meurance provesds <Gall meppbed 1o reanration o renas
of the Property damaged, if the restoration or repair i eoonomicallh feaable and { ender’s «coumiy o e loveened. 11 the
resioralion or repair 15 not cconomically feasible or §.onder’s «wounty would be dovened, The sneuranee procends <hali e
applied to the sus sevured by this Secunty lasirument. whaiher of not then duc, anh amy oo’ ; Jki o Borrower B
Borrowcer abandons the Property, or does not answer within 30 dav< a notice from 1 ender that the sriuranse carrier has
offered to settle a claim, then Lender may collect the imsutance provesds Lender muas use the provecds (o topans oF restore
the Property or to pay sums secured by this Sccurnity Instrument, whether or oot then due. The 3-day ponnd will begin
when the nolice 15 gnen.

Uniess Lender and Borrower otherwise agree in writing. any apphicabon of proceads 1o prainapal ~Eall not eviend
or pos:pone the duc date of the monthly paymenis referred 10 i paragraphs ! and 2 or chanpe the amouni of the pavmenis.
i1 .under paragraph 19 the Property s acquired by Lender, Borrower™s nght 10 any insurance pobowes and procceds resualting
from Jdamage 1o the Property prior ro the acquisition shall pass 1o I ender 10 the entent of the same courad Py thie Sevunin
Insvrument immediaichy pnor o the ac@uisition.

6.  Presenvation and Msiatensnce of Property: Leasebalds. Borroner <hall nod desiren . damaee or wubaantally
vhanee the Propeniv, allow the Property 10 detenorate or commn wasie. 1 this Secunin Inarument s« on a leasechold.
Borrewer shall compiy with the pronisions of the kease. and if Borrower asguires oo fic 10 1he Property, 1he cascholdd
and e ntic shall oot mesge unless Lender agrees 1o the merger mn wrming

7. Protection of Lender's Rights in the Property ; Morigage insurance. 17 Bosro
and agreements contained in this Secuniy Instrument. or there 1« a Joval proveeding thi o i
nghi<n the Property {such as a proceading 10 hankruptey. probhate, for condemnanon o 1o enforoe T s o7 repulanonsh
then § ender may do and pay for whatever is nocessaany to protodt the valor of the Property and Lender™s nghic an the
Croperty. Lender’s actions may include paving any sums sevured by a lien swhach has poonis oner thas Secarnsiy Insrument.
appcaning in court. pasing reasonabic atiorneys” fees and entfening on ihe Properts oo make repars. Althoush Lender man
take action under this paragraph ~. Londer does not have 1o do o

Any amounts disbursed In Lender under this paragraph = <habl become additiona! Jebi of Borrower socuarad M
this Sevurny Instrument. Lniess Borrower and Lender agree 1o other terms o pavment. thiose ihounts <hall bear inicres:
from the Jate of dichursement at the Nole rate and shall be pasable. with @mieresi, upon notice from Lender 1o Borrower

7 320 1 perforan the convenants

TeQuUa: g pavment.
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' UNOFFICIAL COPY -

1-4 FAMILY RIDER
Assignment of Rents

Tieis 1 -4 FAMRLY RIDER is asade Bhis 20TH &sy of DECEMBER .1989
“hmwﬂ“ﬂon‘”u‘ d o d and ok i The Mortgsge. Oeed 03 Trurl or Secwrnily Deed five
S Y ol the sama dsle given by Sha wader signad She “Borrower ) 10 secura Borrower s Nole to
ASS(EIA‘!ES M‘I'IML MORTCAGE CORPORATION ke Lender)

of e same dats and covering the property describad in the Secwily iastrement sad located 5t

2335 NORTH KEELER, CHICAGO, ILLINOIS 60639
Propasty Address)

-4 FAMBLY COVENANTS. in sddifion to Ihe covenants and sgicements mads sn The Secwrly lasirument. Borrower and
Leader lurthver covenant and agres o1 loliows

A USE OF PANPERTY, COMPLIANCE YATH LAW. Berrawer shall mol s0ek. ajroe o of malie & thangs in the wie of the
Properly ar ils .omng classilication, wiless Lander has agresd in wriling (0 the changs Sorrower 1hall comply wilh all
laws ordinsnces. rov ~Aations sad requicements ol any goveramentsl bady applicsbia 1o the Prgpetly.

8 SUBORDINATE * "/ S Escopl as permilled by fodar sl law. Socrower 3hall mol slow any lien snlesior o the Secwritly
lnglirement 80 be perle (oF s=sinsl Whe Froperly wilhout Leader s prics wiilien petsmission

C. RENT LOSS MMSURANC. P rrewer shall mnaintaia imvur ance agains] 1eat ioss in sddilion lo The olleer hazards foe
wiveh ingus snce is roguired by L 'ores Coveasal S

0. “BOAROWER'S MGHT TO REWNS (A’ F° QELETED. Uniloree Covenant 38 is deleted

E ASSIGNMENT OF LEASES. Upen Leoad »'s "equestl. Borrawer shall sssiga (0 Lendes 3l lastes of She Propecty and a2l
secwrily deposils made in conmection wilh ‘eases of the Froperly. Upon the sisignment. Leades shall hows the sighl lo
modily. astond of terminale e ssitling lesi(s /ad lo sseculs aew lpsses. in Lender s sole discretion As wiad in this
patagraph E. Uhe werd “laase” shall mesn “sublerse it Ihv: Securily instrument is on & lesseheld

F. ASSIGRMENT OF RENTS. Serrower uncendilioni by a7~ s and wasslers 10 Londet all the reals and sevronves af the
Properly. Boreower sullvrizes Londer o Loader's sgants (o collecl the renis sad reveapes snd horsby daracts sach lonant
of Dug Preperly to pay the reals 1o Loader or Laadet 3 sgeas . "o wvever, prior 10 Lendar 3 Notice 10 Botrower of Bosrowes s
wraach ol sy oo it OF Sgr: l in The Secwurily Inslresme~’, 7 orrowes shall collecl snd receive ol rants and regvonuss
of e Property 23 trusles for The Bemslil of Landesr sad Beriorie. This sisigument of renls conslilules an absolule
assaprungal and act s sssigament for sdditions] secutils eonly.

i} Londer grvas nelica of bresch 1o Botrewsr G sl rents received & ; B 310wes sti1 be held by Sosrower 23 lrmslee lor
banelit of Landar anly. to be spplied e the sumi secured by the Secwril: asl I, ieit Lander shyll e onlvlled to collect
and rocares 2l 0l Bhe ronls of Ve Praperily. and il sach lonast of the Propes’ y sh il pay all zenls dus snd unpasid 1o Lender
ar Londer s sgont on Lender s wrilten demand te e lonsad

Barrewar hai aat an tad My pridt nsguman] of The roals sad has 80l 2.9 will nol periorm any act st would
o avont Lendar £, exarcising ils righls ender This paragraph F.

Lander shall ast be roquired lo saler wpon, Like conliol of or maialsn the Prope . Drfiote ot aftes geving notits of
breach o BDor . Hew . Londer of & jpdicially appointed = . mpy do 30 M v, tune lhere is 2 breach Any

applicsbion of rents shill acl curs or waive sy delaui or invalidate any other zeghl or seae fy o Leader. Thus assigmenont
of reats ol the Property shall terminsie whan the debl 1ocured by the Secursly Intirumend 15 g2é / in wll

G CROSS-OEFAAT PROVISION Socrower's delauil or breach wander any nole of auecment ‘a - %h Lender has an
injorastl sholl ba 2 bresch onder the Secwrily Instrument and Londes may & ke any of the remeds s Sermilted Dy Ihe
Secwrily Instruement.

I\"mmw.lonouumlsu‘a'mloll-lqr-sa"-mmtm‘am 1- 4 Famely Rider
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