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MORTGAGE

THIS MORTGAGE (~Security Instrument " }is gicnon  DECEMBER 28,
19 89 Themrajagorys ROBERT L SCHIFF AND KARLEXE R SCHOWAILTER #IS WIFE
Qg - {“Borroner”) ThisSecuniy Invrumentic goven 10 SUX MORTGAGE
7 -which s arganized and carsting

-andwhescaddicw v 15 SPINNING WHEEL ROAD
("Lender™)

CORPORATION
under thelaws of TUE STATE OF 1LLINOILS

HINSDALE ILLINOJ. 0521
Borrover omes Lender tne poncipal sumof QNE HUXDRED EIGHTY SEVEN THOUSAKD SIX HUNDRED AND 00/ 100THS
Doltars(US. $ 187 ,600.00 v Thay deht i cvidonced ™ Borromer™s nole

dated the same date as this Secanyy Instrument (“Note™ s which provades Tor monthh payments. wih the fuli debi. of nos

pasd carbier. duc and pavableon CEBRUARY 1, 2020 This Sccunty Enstcument
secures 10 Lender (a) the repavmen’ of the debt evidenced . 1he Note. math snicress. and all repenalc exlensions and

madsications. (b1 the pasment of all e sums. with interest. advanced under paragraph 7 1. protect the wouniy of this
Secunty instrument: and (c) the perforriance ~f Borromcr's corenants and agreements unde thi Sccuniv Insttument and
the Note. For thrs purpose. Borrower does lacret v morigage. grant and convey 1~ Lender the follomang descnibed propesy
located in CO0OK Couwy. lllmores

SEE ATTACHED ADDENDUM RIDER

2 HRERRTS 3 o 1o

which has the address of 4522 RORTH ELMWOOD AVE.
6030 TSrree]

Z
IHhano:s b - = ﬁl Property Addres™0
‘I Looe] h
L

ToOGETHER W2TH all the improvemonts mow of hereafter crecied on the propesty. and all casomenis. nghis.
apparicnances. rents, rovaltice. amncral. o and gas nghes and profits. water richic and ook and all Batures nowm or
hercafier a parl of the property All replacements and additions whall aisn be conered by thi Scouniy Enstsument All of the
foregmng i referred 1o 10 thas Secuney Instrumens as the “Propeonty ™

BoRmowmEr CovixanTs that Borrower 15 lawfully scised of the cuate hereln comaved and kas the eight te
morigage. gran and comeoy the Property and thar the Property oo anencumberel. except Tor encumbranies of secord
Borsower warrants and wall defend generally the iilic to the Property agaima all (Tasms and demands. subyect 1o any
encumbrances of record

THls SECURITY INSTRUMENT combines unsform concnants for national vve and non-umform convenants with

Irmited s ananonms by Junsdciion 1o conshitute 2 unfform sccunty INsrument concring real propert

90008932 L LA

HUINOIS —s.-ge fam. . FNMA/FHLMC UNIFORM INSTRUMENT

e cave - Tocarr e Tl
e _aeus Bosress Foms e
wrarnt. V-DOD-PET-SRME ¢ + Verge 1-008- 20G- S04
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1. Payment of Principsl and Interest; Prepayment and [ate Charges. Borromer shali promptly ;ay when duc
the principat of and interest on the debt evidenoed by the Notc and an» preparmernt and laie charges duc under the Note

2. Fuads for Taxes sad Insuraace. Sabject 10 applicabic law or icawnncn waner by Lender Borrower shall pay
to Lender on the day monthly payments arc due under the Nete. unl the Note 1 pard sz full. a sum 1 "Funds ™ equal t
onc-twelfth of (a) vearly taves and assessments mhich may attmn pnonty mer thie Secunmn Insroment, «by yearly
jeaschold payments or ground rents on the Property. of any. (o) yearh karard msuranic presmume and «do searh
mongage nsurance premums. il any. These stems are calied “cwcrow stems 7 Fender mar cvtamaitc the Funds duc ea the
bawus of curreat data and reasonsble esimates of future cxcrom 11ems

The Funds shall be held in an institution the depossts or accounts of ahuch arcanwured o puaranieed dy afederal or
state agency (mciuding Lender of Leadcer 1s such an institunion) Lender skall apply the Funde 1o fay the sSrrw slems
Lender may not chasge for holding and applying the Funds. analvzing the account of venifiing the ewr & sfemis. anless
Lender pays Borrower interesi on the Funds and applicable law permite Lender to make sulh = charge Bhorromer and
Lender may agree mi mrinng that wnterest shall be paxd on the Funds Unless an agreement v made o7 appicatic law
foqures inerest to be pasd. Lender shall not be requsred to pay Borrower any inferest or carmngs on the Funds Lende:
shall grve to Borrower, without charge. an annual accounting of the Funds shoming iredin and debats 1o the Fundwand the
purpose for which cach debit 10 the Funds was made The Funds are pledged as addinonal wecunt for the sums socured by
thrs Securnity Insirument

If the amount of the Funds heid by Lender. together wmith the future monthly payvssenis of Funds pazable prios 1.
the duc dates of the cscrow stems. shall cacced the amount required 10 pay the ecrew Teme when duc. the excess shali be
at Borrower’'s opion, cithes prompily repad to Borrower of crediicd 1o Borzower on monthh payvmenis of Funde Wthe
amount of the Fands held by Lender is not suBcient to pay the ovcrom sems when due. Berrome - <hall pay 30 Lender any
amount Beccssary 1o make up the deficiency in onc or more paymenis as requiscd b Lender

Upon payrent in ful! of all sums sccured by this Secunty Insirument. Lender <hall prompth refond 10 Borrower
any Funds held by Lenjer. if under paragraph 19 the Property 1v «old or acquired by Lender. Lender <hall apph . noe later
than immodiately prior o the sale of the Propenty or its acquisitson by Lender. any Funds hedd by Lender at the e of
apphication as a crodat ap7or <5 the sums secured n this Security Insirument

3. Application of Pa reats. Unless apphicable faw provides wcheraise. 2! paymen?s recenved by Lender wnder
paragraphs 1 asd 2 shall be ajplrd: firse, te- late chargss duc under the Note seconsd. 7o prepay ment charges due ander the
Notc: third. to amecunis payabk: u sdsr paragraph 1: fourth. 1o mnterest due. and laa. w prnapal duc

4. Charges; Liens. Bo:cower shall pay all taxes. assesamentv, charpes, fines and impesiaons 2ninbuiable o the
Property which may attain prionny over this Secunty Enarument. and Icawchold pramentiv o ground senis if ans
Borrower shatl pay these obligatioas o (¢ manncr provided in paragraph 2. o7 31 5ot pasd en that manner. Betromer chall
pay them on tunc directly 1o the person om el pavment. Borrewer shall promptiy furnad 10 Lender all aotices of amounts
to be pasd under this paragraph. If Borrow o1 makes these pavments directh . Borromer <hali promptly furnnh 1o Lender
recopis cvidenang the payments.

Borrower shall prompely discharge any boo.~inch has pacaiy oner 1t Securnts Indrumen? uniow Borrawer
agrees in wnting to the payment of the obligation (ocv red by the hen in a manner acceplable 1o Lender b contaivim goad
farth the ben by, or defends agmnst enforcement of 1V: lon in legal procecdngs anch in the Lender’s ~punsos operate 1o
prevent the enforcement of the hen or fosfaiture of an s pars-of the Propeny, or (o3 weoafes from 1he hodder of the hen an
agreement satifactory to Lender subordinat:ng the ben 1 thiy Securny Instrument If Lender determanes that any part of
the Property 15 subgect 10 a hen which may attamn promzmor this Sccuniy Invrument. Lender may gine Borromer a
notice sdeniifying the hen. Borrower shall satisfy the bicn of Lyks one or more of the actxns set fonth atene within 10 days
of the grving of notice.

5. Hazasd Inmsurance. Borrower shall keep the smproein/niy nim enasing or hercafier ercoted on the Properiy
wsered against boss by fire. hazards inchuded withen the torm “extendrd Joserage” and any other harards for which Lender
requires insurance. This insurance shall be mamtamed in the amounts and for 1he perseds tha: L ender 1oguires. The
wrsurance carnier provsding che insurance shall be chosen by Borrower subyest 1o Lender™s appranz]l which hail net e
unrcasonably withheld

Al mnsurance policies and renewals shall be acceptabic 1+ | ender and holl inciude a standard moripage clause.
Lender shall have the nght to hoid the pobces and rencwals I Lender require’ Tsorrower <hall prompily give o Londer
all cecaipts of pasd premums and renewal notices. In the event of losy. Bogromer whatione promp: notsic e the mwarance
carner and Lender. Leader may make prool of loss if not made prompth by Borrower

Chnless Lender and Bosrow ez otherwase agroe in wnting. insurance provecds« «hall ke appiied 1.0 fosierataon of repasr
of the Property damaged. if the restotation of fepait 1s cconomically feaable and Lender’c stouniy i mt lessened 1 the
restoration of repaif is nol economically feassble or Lender™s secunty would be Jeveencd. visc insurance procecds stall be
apphed 1o the sums secured by this Secunity Instcument. whether or not then duc. with any voovs pasd 10 Bowrower If
Borrower abandons the Property. of docs not answer withtn 30 days a noixc from Lender 1haiclhe inwsanic carzer hay
offcred 1o settic a clasm. then Lender may collect the insurance proceeds Lender man use the procto’s 20 repai? of reslore
the Propetiy or o pa3 sums secured by this Sccunty [asirument. whether of nc1 shen due The 30-+0a jerod wiii bepin
when the notice s given

Unless Lender and Borrower otherwase agree in w nung. amy apphcanon of proceeds 10 prinapal skail et evtend 1
postpons the duc datc of the monthly paynrents sefefred 1o in paragraphs | and 2 or change the amount of the payments If
wnder paragraph 19 the Property s acquired by Lender. Borrower™s right 10 amy inwarance pobicres and proveods resalting
from damaze to the Property pnor to the acquisiion thall pass to Lender to the exten? of the sumns cecured by thas Secaniy
instrument immediately prior to the acquiution.

6. Preservation sed Msistenance of Property: Leasehelds.  Borromcr whall not desines . damage o sobuantaily
chaage the Property. allom ihe Property 1o dictenoralc or commit wasic If this Secnn Indroment 14 on a leaschokd.
Borrower shall comply with the provisions of the Jeasc. and if Borrom er acgueres feo iatle 10 the Properiy. the lcawhedd and
fee title shall not sicrge ualess Leader agrees 10 the merger in w nung

7. Pretection of Leader’s Rights ia the Preperty: Movigage Inswrance. if Borromer failk 10 perform the
covenanis and agrocments conianed in thus Sccuniy Instrumens. or there 1v a iegal proveedang that may wgmbranth alffect
Lender's nghts mn the Property (such as a proccodiag s vankrupicy. probaic. for condemnanion of 10 enlofee lams of
reguiations). then Lender may de and pay for whaterer 1s necessan 1o protect 1he rajue of the Properiy and Lendcr™s nghis
i the Property. Lender's actions may include paving any sums sccured 2 ben whach has poonty over thie Secunn
Instrement. appcanng in court. pasing reasonable allorneys” fors and entening on the Propernty 1o make repasrs Although
Lender may take actron under 1hrs paragraph 7. Lender does not hane 10 do

Any amounts disbursed by Lender under thas paragraph ~ shall become ad-8:m0mal debt of Borromer socured ba thas
Secunty Instrument. Unless Borrower and Lender agree 1o other terms of parment. thoewe amaounis <hall hear snterest fzom
the daic of disburement a1 the Note ratc and shall be pavable. with mreret. wpon nonce from Lender 10 Borremer

requciling paymcnt.
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