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MORTGAGE SAVINGS

PREFERRED LINE ' W ‘ 4 45',‘@_,. / é‘;f
00. ‘ A

RefNo: 4441056896 - Ono South Dearborn Street

This Instrument was ‘ Chicago, Illinols 60603

prepared by: Mary Russell .
I%g? MORTGAGE ("Mortguge") is made this P c’a%ﬁ dny of ﬁk’ 7@24“'
it the

19 hetween Mortgagor, Amy M. Smith Single having never been married (herein "yow,* *your® or "youss®)
on origngee, Cliieorp Savings of Lilinols, A Federal Suvings and Loan Assochitlon, 4 corporation orgunized and existing
umlu; thu 1nws of the United States, whoso nddress s One South Dearborn Street, Chicago, Hiinols 60633 (herein *we,” "us” ar
*our").

WHEREAS, Amy M. Smith ls (ure) indebted to us pursunnt 1o n Proferred Line Account Agreoment ("Agreement®) of
even date hereof, In the princlpal sum of U.S. § 8,000.00, (Borrower's "Credit Limit®) or s0 mugh of such principal as may bo
mdypneed and outstanding, with interest thereon, providing for periodic installment payments of principal of 1/601h uf the
{)rtnclpul balunce outstanding and uapadd 08 of the date of the most recent advanceo (0 you thereunder, interest, aptional eredlt
ife and/or disubility insurance premiums, and miscellnneous fees and charges for ton (10) years from the date hercof; alf such
sums, if not sooner paid, being dus and payable ten (10) years from the date hereof, the ("Maturlty Date*),

To secure to xu: (a) tho repayment of the indebtedness cvldenced by the Agreement, with Interest thercon, the payment
of tll other sume, wi'h interest thoreon ndvanced In aecordance herewlth to protect the securlty of this Mor(gage, and the
performnnce of the eorenents, and agreements of you herela contalned; (b) tho repaymeont of any future ndvances, with interest
thereen, made 10 you byus purssant (o paragraph 7 hercof (such advances pursuant 10 paragraph 7 hereof of principal mude
nfter the date hereol Ledig referred (o 48 "future advimees™); (€) any "Louns” (advances of principnai after the date hereof) as
provided for in the Agresmeat (it being the intention of you and us thal ol such Louns made ufier the date hercof enjoy the
sume priority and security necety ereated us {1 all such Louns had been mads on the dato hereof); and @) the performance of
your covonants and agresmenty wndor this Mortgupe and the Agreomont secured hiereby. For this purpose, you do herchy
morigage, grant, tonvey and wiresar (unless you nro in lHnols innd trusy, In which case you mortgage, grant, convey and qult
¢lnimy 10 us the following deseribed eroperty ( "Property” ) located in the County of Cook and Stete of Nlinols:

S-00/0,5F DA

LEGAL DESCHIPEION:

MIT NUMBUR 855123, [N SURF<CAMER[DCE COMDOMINIUM AY OULINLAILD OH A SURVEY OF :THE: -
FOLLOWING QESURIBED REAL tSTATE: e

LOL 3 (EXCEPT TIAT PART FALLING WITHIN THL @DAD AS SHOWN ON PLAT DOCUMENT? NUMBER -
f825026 RLCORDED HOVEMUER %, 1914) AND (Q% ;0 (EXCEPT. THE SQUIH 12 172 FCCT OF 0T

2h (N BLOCK 3 {11 LE MOYHE'S SUBDIVISION UF 1ML SOUIH 16 ACRES OF THE CAST 1/2 OF

THE NORTHWEST 1/4 GE SLCTLION #28, TOWNSHIP. 40 NORTH, RANGE 14, EAS] UOF . [HE 1HIRD
PrONCIPAL MERTDTAN TN COOK COUMUY,  [LLINOIS:; wWHACH SURVEY IS ATTACHED AS EXHIBLI
"AYC1Q THE DECLARATION OF CONBORINIUOM RECORLED RS QLCUMEN] RUMBER 88,506,238

TOGETHER WITH 173 ubDIVIDED PLRCENIAGE INTEREST TH T8 COMMON FLUMENTS.

WISV e g P e
iy

Credit during the term hercof, T e gt

3, Agreed Periodic Payments. During the torm hercof, you agres (o pay an or before the payment due date shown on
cach periodic Billlag Statement the Minimum Payment Due for that Billing Cyele (¢nch Billing Cycle will be approximately one
month), The payment due date for ench Billing Cycle is approximately twenty-five/(25) days after the close of the Billing Cycle.

b If, o the Maturity Date, you stilf owe amounts under the Agreement, you wilipay those amounis in full on the Maturity
nie, .

4, Finance Charges. You agree 10 poy Interest (u *Finunce Charge” ) on the Quistanding Principat Balance of your
Preferred Line Account as determined by the Agreement. You ngree (0 pay interest (1 the Annanl Percentage Rate of
14.4000 %. .

5. Application of Payments. Unicss applicable lnw provides otherwise, all paymenis recelved by us under the
Agreement and this Mortgage shatt be npplied ns Fmvidcd in the Agrecmemt, Charges incurred puisriucito paragraph 7 hercol
will be treated os Finance Charges for purposes of application of payments only.

6, Charges; Lieny. You shall pay nll tnxes, nssessments, chorges, fines und impositions it utable 10 the Property
which may attain priorlity over this Mortgage, and leaschold puyments or grounds rents, If any, You shall prampily furnish (o us |
receipts evldencing these payments,

7. Protection of Our Rights in the Property; Morigage Insurance. 1f you fail 1o perform the covenants snd
agreements contained in this Mortgage, or there s a legal proceeding that may significantly affeet our rights in the property
(such as a proceeding in bunkruptcy, probate, for condemnation or to enforce laws or Regulutions), then we may do and pay for -
whatever Is necessary to pratect the value of the Property and owr rights in the Praperty, Qur action may Include paying any
sums secured by a Hen which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property 1o make repalrs, Although we may take uction under this paragraph 7, we do not have 1o do so.

Any amounts disbursed by us under 1his paragraph 7 shall become additional debt of yours sccured by this Mortguge. |
Unless you and we agree 1o other terms of puyment, these nmounts shall beor interest from the date of disbursement nt the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 0 You requesting payment,

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
of amortizaion of the sums secured by this Mortgage granted by us Lo any successor in interest of yours shall not operate (o
release the Habiliy of the orlginal Preferred Account Holder’s or your successar in Interest. We shall pot be required 1o
commence proceedings nguinst any successor in interest or refuse to extend time for payment or otherwise maodify amortization
of the sums secured by this Morigage by reason of any demand macte by the original Account Holder or Account Holder's
suceessars (n Interest, Any forebearance by us in exercising any right or remedy shall not be a wajver of or preclude the excreise
of any right or remedy, ) ‘ ‘

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Morlgage shall bind and benefit Lthe successors nnd assigns of you and us, subjeet to the provisions of paragraph 12. Your
covenants and agreements shall be jolnt and seversl, Any Morigagor who co-slgns this Mortgage but docs not execute the
Agreement: (a) is co-signing this Morlgage only (o mortgage, grant and convey that Mortgugor's interest in the Property under -
the terms of this Morigage; (b) is not personally obligated to pay the sums scoured by this Morigage; and {c) agrees that we and
any other Mortgagor may agree to extend, modify, forebear or make any accommodations with regard to the terms of this

9TT80006
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Mortgage or the Agreement without-that Mortgugec's consént, Such s Morigagor s idemified bolowWM¥&3 ting this
Mortgage as an "other owner" of the Property. : - '

10. Prior Mortgages. You covenant and agree to comply with ali of the terms and conditions and covenants of any -
morigage, trust deed or similar sceurity {instrument affecting the Property which has or may have priority over this Morigage, |
including specifically, but not limited to, timely making the paymenis of principal and intercst due thercunder, Your failurc to, .
muke such payments or keep such terms, condltions and covenants as provided for in such prior mortgnges, trust deeds or
securlty agreoments shail constitute a default under this Mortgage, and we may invoke the remedles specified in paragraph 14 -
hereol,

11, Default,

{n) The occurrence of any of the following cvents shall constitute a default by you under this Morigage: (1) faflure 1o pay
when due any sum of money due under the Agreement or pursuant o this Mortgage; (2) your action or inaction adversely
affeets our seeurlty for the Agreement or uny right we may have in thug security; (3) yon gave or givo us uny false or muterislly
misleading information in connection with any Loun to you or In your application for the Proforred Line Account; {4) title to
your home, the Property, is transferred as more Tully deseribed in paragraph 12 below; or (5) any of you die,

(b) 1f you arc in default under the Agreement ot this Morigage, we may lerminate your Preferred Line Account and
require you to ‘puy immediately the principal balance ouistanding, any and all intcrest you may owe on that amount, together
with all other fees, costs or premiums charged to your nccount, The princlli)ul balunce outstanding undor the Agreement ufter
defuult shall continue to neerue (nterest until paid at the rate provided for in the Agreement as if no defouli had occurred. In
nddition Lo the right to terminato your Proferred Line Account and declare all sums fmmediately due nnd owing under the
Agresmaent, i the avent of o defuult, we shall have the right to refuse 10 make additional Loans to you under the Agreement
{reduce your Creddt Limit), ICwe reluse to muke additional Loans to you after defuult, but do not terminste your account, you
must notlfy us in writlng if you wouid Hke to obtain further Loans and can demanstrate that the condition that led to the
defnoit no longer cxisls

12. Transfer of te Property, I nll or uny part of the Property, or an Interesi thereln I8 sold or transferred by you, or If
the bencelicial interest, o7 ary part thereof, in any lund trust holding title 10 the Proponty Is assigned, sold or transforred, or if
you ar the title holding trusi aptor into Articles of Agreemoent for Deed or iny agreomont (or Instaliment sslo of the Property
of the beneficinl imerost in-tpaitle holding lnnd trust, without our prior writien consent, excluding: Su) the creation of o
purchase money security lnteresy (e household applinnces; (b) o transfor by devise, deseent or by operation of law upon the
denth of n joint tenant; or (¢) the giesk of any leaschold interest of threo (3) dycura or less not contining on option to purchase,
we may, ul our option, declare all sums szeured by this Morigagoe to be limmediately due and payable,

13, Right to Reduce Line of Clexit, We ny reduce your Credit Limit or suspend your credli privileges (refuse 1o
make additional Loans) if: (a) the valve ol the your Pmpen{ drops significonily below the appraised value upon which the
Agreement was based; (b) n materinl change in your financial circumstances gives us reason to believe thut you will not be able
10 mnke tho reguired paymenis; (¢) governmendalacton precludes us from charging the Annual Percentage Rate permilted by
the Agreement or governmental action adversely nfiects our Hen priority such that the value of out securlly interest falls below
120% of your Credit Limiy (d) we are notified by car Regulitory At;cncy that contlnuing 10 make Losns constituies an unsafe
and unsound practice; or {¢) you are in defnult of tavimaterial oblipadon under the Agreement. If we refuse to maks further
Loans o you, but do not terminate your Preferred Line Account, you must notily us in wrltln{; if you would like W oblain
further Lonns and can demonstrate thut the conditions thatguva us the right to refuse to muke furtier Loans has changey,

14, Acceleration; Remedies. Upon a Dofault by you under this Morigage, we, at our optlon, muy require immedinie
poyment in full of all sums sceured by thls Mortgagoe withcut Turther domand and may foreclose this Mortgage by judicint

wraceading, We shall bo antitted o cotleet sl exponsos ineareaid fn pursuing the remedies provided in this paragraph 14,
lnclucling. but not limited to, reasenablo ntlornoys' (ces und costs o8 @ ovidonce,

18, Waiver of Homestead, You walve oll right ol homestead exomption In the property,

Daed: [&/ '?.G”/ﬁ

fe
State af-tkinele}
Counly of fz,‘g e wil BN

I, tho undersigned, o Notary Public In and for sald County, in the Sm('o aforesnid, DO HERZET CERTIFY thut Amy

M. Smith, personally known to me to be the same persyn whose name 1s subseribed (0 the foregosas.Instrument, jlgpcnrcd
befors me 1his day in person, and acknowledged thal ﬁ_d__wlgncd. sculed and delivered the said instrimont as ree
und voluntary acl, for the uses and purposes therein set forth, including the relense und walver of the right of homesteud,

CHiven under my hand and official seal, this 2o day of Ve , 19.85

Gen L

9ITIR0006
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PREFERRED LINE ~ 1 OncSouthDearborn Streat \
- : Chicago, Iilinois 60603 .

Number: 4441056896

THIS CONDOMINIUM RIDER Is mado this___ /oY AL qyol | Deperrio-e 9 5 o

incorporated {nto and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Securify
Insirument” ) of the same date glven by the undersigned to secure Borrower's Preferred Line Agreoment with Citleorp Suvings
of Illinois, A Federal Savings and Louan Assoclation (Ahe "Lender® ) of the same dale and covering the Property deseribed in the

Securlty Instrument and located at;
551 West Surf Unit 3
Chicago, Illinois 60657 -
{Profrerty Aduress) : . _ : _ o
The Proporty {ncivaes & unit in, together with an undivided interest In ths common elements of, a condominipm p;ojwi known -
iLH :

Surf-Cambridge Condominium -

{Name of Cendominium Projeet)

(the *Condomintum Prejeer” Y. I the owners associntion or other entity which acts for the Condominium Project (the "Owners
Association® ) holds thtle 1o rroperty for the benefly or use of {ts members or sharcholders, the Properiy also Includes
Borrower's Interest in the Owneds Aasociation and the uses, proceeds and benefits of Borrower's interest,. . ‘

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Leader further cover at and ngree us follows: . . ‘

A. Condominium QObligutlons, Porzower shall perform all of Borrower's oblipations under the Condaminium Project’s
Constituent Docuaments, The "Consti*ariar Documents® ure the: (13 Declaration or any other documoent which creates the
Condominfum Project; (1) by-laws; (ili} code.of regulations; and (lv? other equivalent documents. Borrower shall prompily
piy, whon dug, ail ducs and assessmenls imposed pursuant 1 the Constituent Documents, _ :

B, Hazued Insursnce. SO long ay the Dwrars Assoclation maintaing, with a generally sceepied Insurunce carrler, a
"muster” of "blanket” policy on the Condombiiuwa Project which is satisfactory 10 Lender und which provides Insurance |
coverage In the amounts, for the periods, and agalrst the hazards Lender requires, including fire and brzards Included whihin
the term "extended coverage,” then: o ‘

Borrower's obligation under Paragraph 4 to malrtain hazard insuronce coverage on the Property is deemed satisfled 1o
the extent that the required covernge is provided by the Owers Association policy. _

Borrower shat] glve Lender prompt notice of any lapséin reaulred hazard Insuranee coverage.

In the event of o distribution of hazard insurance proceeds b e of restorntlon or repair following o loss to the Praperty,
whether 1o the uplt or to commaon clementy, any proceeds payable toBorrower are hereby assigned and shull be paid o Lender
far application 10 the sums secured by the Seeurity Instrument, witls piey 2xcess puid to Borrower,

C, Publie Linhility Insurance. Borrower shall take such aesoas a8 may be reasonable 10 Insure that the Owners
Assaclation malnining o public lnbiliyy insuranee policy nscepable In form, smounl, and extent of coverage 1o Lender,

D, Condemnntion, The proceeds of nny award or clofm for deianges, 2irect or consequeniial, payable o Borrower in
councctlon with aay condomnntion or other taking of il or uny part of the Prupcrtr. wherher of 1he unit or of the common
clemenis, or for aay conveynneo In liew of condemnntion, sre hereby assigned wad siisll be pald 1o Lender, Such proceeds shall
he npplied by Lender o the sums secured by the Sccurity Instrument us provided sr Poragraph 8.

i, Lender’s Prior Consent, Borrower shall not, except alter notfce (o Lender andwith Lender's prior written consent,
cither partition or subdivide the Properiy or consent 1o: ~

() the abandormen? or terminntion of the Condominium Profect, except for abradonment or termination required
hy law fn the case of subsiantial destrucion by fire or other casuaity or in the case of a taking by condemnation or eminent
domaoin;

([1y anyamendment to any provision of the Constituent Documensts if the pravision ir for the express benefit of
Lender;

(i) termination of professional management and nssumption of self-munagement of the Ourpies Assocletion; or

(iv) any nction which would have the effeet of rendering the public Hability insurance coviormge maintained by the
Owners Association unaceeptable (o Lender.

F. Remedies. 1T Borrower does not pay condominlum dues and assessments when due, then Lender-may pay them. Any
nmounls disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Unless Borrower and Lendor agree to ather ierms of puyment, these amounts shill bear interest from the date of |
dlsbursomoent ut the rute provided in the Proforrad Line Agreoment and shall be puyable, with intorest, upon natics from
Lender to Borrowor requesting paymaont, ‘ : .

Amy M. Smith signature: Y - g Dale: 'Ia/?fﬁ
- "’\(_c//('" / . ﬂg [4 ]
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