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INOW ALL MEN BY THESE PAESZNIS, that whereas COMMUNITY BANK & TRAVUST COHFANY OF

\;' EDCEVATER, an Illinols banklng corporation, hsrelnafter called “Assignee™ 1is
}Q the owner of the note in the rrincipal amount of $ 53,000.07 executed by
A S IDIVAR B WINSTROM D rLFHETIC . IFSIZH, Ris wife

. and other good and valuable consliderallons to Asslgnor in hand pald by Assignee,
" the recelpt and sufficlency of which are ni:reby acknowledged, Assignor does
heraby assign, tranafer and set over unto /ssignee the possession of the mortgaged
. property atove described, and of all the ruits, issues arnd profits now due or to
becore due and derived from such property, untii the obligation above referred to
shall have been fully paid and satisfled or unt!l Assignse shall be entlitled to
such possession by order of court or operatica of )aw, such assignaent to be sud-.

Ject to the fellowlng terms and coenditions:

1. Until default shall have cccurred in the full and conplete perforzance of any’
of the agreemants, covenants and promises in the bend or note and nortgage, '
deed of trust or securlty deed, Assignor rmay continue tc collect tbe rents,
issues und profits from the above property. Upom occuixence of such & default
Aasignor shall deliver to Assignes all leases of the prenise; above described,
or any porticen thereof. Thls assignrent of rents shall be asr, ~ssignzent of
all such leases to Assignee and Assignor will execute any furtier asslgnaent

necessary to0 porfuct the transfor of such leases to Assignee.

2. All sums collected and received by Assignee out of the rents, 3ssuvs and

-* profits of such property shall te first applied by 1t to the payment ofi the

- costs of collection tharecf; the coats of- management, repalrs and upxeep of
the property, including the purchase of such edditicnal furniture and equip-
ment 8s tho Asslgnee in 1ts scle discretion may deen necessary for the
saintenance of proper rental value of the proprty; all taxes, assessrents,

_ prealums for public liability insurance and insurance presiunms payable by the
acrtgadgor or grantor as provided in the mortgage or deed of trust described
above-and any taxes imposed upcn or collectible by Assignee under any federal
cr state law or any law or ordinance enacted by any politlcal subdivisien
theraof, Or-any supnlénents or anendnents thereto, provided, however, that
such tax sinall bo based upon the employrnent by Asslgnee of persons necessary
to the cperaticn of the property under this assignment. Seccnd, the balance,
Af any, which shall be known as "the net income", shall be applled toward the

. reducticn cf the mortgage indebtedness and interest accrued thereon. Provided,
° - howevex, that no credit shall be given by Assignee for any suas received froa
' t- the rents, issues and profiis of the prcperiy untll the noney ccllected 1s
_actually recelved st Assignee's hone office and no credits shall be given
for any uncollected rentas or other uncollectod anmcunts or bills, nor shall
" credit on the nortgage indebtedness be gilven for rents, lssues and profits
C derived fron the property after Aeslgnee shall obtain possession of the
- . premnlaes under order of coiurt or by operation of law. :

o S 7
? and secured by a acrtgage, deed of trust or security deed dated IrCorier 25,
e 19 89 and recorded or registered in tho office cf Ta v ~F s
oo e, . ) County. State of f?ilnﬁxé.'éﬁ Froperty
¥ nov owned by vy g merepeame
-3 SR E, WIVSTRM 200 J2FuIin o VWIFSTROM, Ris wife
e herainafter called "Assignor”, and legally described as follous: ! l
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and whereas Asslignor desires lfutiher to secure to Assignee the full and coapl;etc
performance cf each of the cover7rts, agreezxenis and yromises contained in the
bong or note and mortgage, decd ¢ tiuat or security deed referred to aboves
. NOW, THEREFORE, in consideration of thy jprenises and eof the sum cf Cne Dollarx
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