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MORTGAGE CTOh DIRINTY RECORDER

THIS MORTGAGE (“Sccurity Instrument”)isgivenon  DECEMBER 21ST
19 89 Themorigogoris ISMAEL D. HERNANDEZ AND MARESOL HERNANDEZ, HUSBAND AND WIFE

("*Borrower™). This Secyrity Instrument is given 1o INVESTORS SAVINGS BANK, F.S.B., 1ITS SUCCESSORS

AND/OR ASSIGNS .
which is organized and exist’gunder the laws of THE UNITED STATES OF AMERICA , and whose address is

MINNETONKA FINANCIADL ZEMTER, 10801 WAYZATA BOULEVARD, SUITE 300

MINNETONKA, MINNESOTA 53343
Borrower owes Lender the princinsumof  *PIFTY FIVE THOUSAND AND NO/100

{("*Lender™).

Dolars (U.S-% 55,000,00 ). This debt is evidenced by Barrower's nate

dated the same date as this Security Instrument (¢ ch"&, which provides for monthly payments, with the full debi,f not
paid earlier, due and payable on JANUARY 1,202 This Secunty Instrument
secures to Lender: (a) the repayment of the debtovidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with ntérest, advanced under paragraph 7 to protect the security of this
Seeurity Instrurnent; and {c) 1he performance of Borrors oi's covenants and agreenents under this Security Instrunent and
the Note. For this purpose, Borrower does hereby mortgage, zzant and convey (o Lender the following described property

located in COOK County, Hiinois:

LOT 1 IN THE RESUBDIVISION OF LOTS 1,2,3,4 =¢S5 IN BLOCK 24, IN ALBERT CROSBY AND
OTHERS SUBDIVISION OF THE EAST 1/2 OF THE SOUTH FAST 1/4 OF SECTION 25, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERFOTAN, IN CCOK COUNTY, ILLINOIS,

13-25-405-022

which has the address of 2501 WEST DIVERSEY CfﬂqAGO
ity

[Street)

Illinoss 60??407C0dt'l ("' Property Address*);

ToGEiHER WITH all the improvements now or herealler erected on the property, and all casements, rights,
appurtenances, rents, rovalties. mineral, oil and gas rights and profits, water pights and stock and all fixtures now or
hervafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregong is referred 1o in this Security Iastrument as the "“Property.”

BOorrOwWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrunces of record.
Borrower warrants and will defend generadly the title 1o the Property aganst all cliims and demands. subject ta any
encumbrances of record.

THIS STCURITY INSTRUMENT combines uniform covenants for nistional use and non-umform covenants with
Bimited varanons by jurisdiction 1o constiute @ UnfoTn security INStFIment cosering real property.

fLLINGIS —singie 1 amuiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amendad 6/87
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nd Late Char orrower shall promptls pay when due

1. Payment of Principal and Interest; Prepayment 2
the principal of and interest on the debt evidenced by the Note and any prepiay mentand Yale charges due under the Nate

2. Funds for Taxes and Insurance,  Subject to applicabie law or toawrnitten waiser by Lender, Barrower shall pa;
to 1 ender on the day monthly payments are due under the Note, unul the Note s pasd i full, o sum (¢ Funds™y equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security instrument. th) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hasard snsurance premiums, and (d) yearly
morigage insurance premiums, if apy. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Tederal
or state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds to pay (he eserow items.
Lender may not charge Tor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
I.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding seutence,  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, 1.ender
shall not be required to pay Borrower any interest or carnings on the Fuids. Eender shall give 1o Borrower, without charge,
an annual accouming of the Funds shaowing credits and debits 1o the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Tnstrument.

If the ainount of the Funds held by Lender, together with the futare monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required ta pay the escrow tems when due, the excess shall be,
at Borrawer's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Fands. If the
amount of the Faad’ held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary tosinake up the deficiency in one or mare payments as required by Lender.

Upon paymen? i), full of all sums secured by this Security Instrument. Lender shall promptly refund (0 Borrower
any Funds held by Lendes. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/ o rae sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphlication as a credit agamii e sums secured by this Security Instrument.

3. Application of Payriei’s.  Unless applicable law provides otherwise, all payments received by lender under
paragraphs ! and 2 shall be appli¢d/ first, to late charges due under the Note, second, to prepayment charges due under the
Note: third. to amounts payable urd<e paragraph 2; fourth, to interest due; and last, to prencipal due.

4. Charges; Liens. Borrowershall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority bvardhis Security Instrement, and leasehold payvments or ground renls, if any
Borrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe¢ payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowei makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any higi ahich has priority aver this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation secuded by the lien in a manner acceptable to Lender; (b) contests 1 good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opimon operate to
prevent the enforcement of the lien or forfeiture of any par? ofthe Property: or (¢) sccures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien 1o (his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priority over Jhis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takedrie or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeiis aow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts a=i for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeriw Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewais shall be acceptable to Lender and shzitinclude a standurd morigage cluuse.
Lender shall have the right 1o hold the policies and renewals. 1f Lender requires, Honrbwer shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall Zive’'prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be arplied to restoration or repatr
of the Property damaged. if the restoration or repair is economically feasible and Lender'sisceunty is not tessened. If the
Festoration or repair is not economically feasible or Lender's security would be lessened, the inddrincee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pud to Barrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that e fisisance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds/terepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-disy Henrod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to primcipak shallnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments I
under paragraph 19 the Property is acquired by Lender, Borrower's righl ta any insurance policics and proceecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall nat destroy. damage or substantially
change the Property, allow the Property to deteriorite or commit waste. If this Secunty Instrument is on a leascehald,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Praperty; Martgage Insurance. If Borrower fails to perform the
cavenants and agreements contained in this Sccurity Instrument, or there is o legal proceeding that nuey signtficantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, prohate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a fien which has prionity over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabic, with interest, upon notice from Lender 1o Borrower

requesting payment.
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*THIS IS AN ORIGINAL to be recorded*

| UNOFEKMAbORY

Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 21SThy of . ...... DECEMBER. ............... ... .. L1989,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
{the *‘Securily Instrument') of the same date given by the undersigned (the “Borrower™) to sccure Borrower's Note to
. INVESTORS, SAVINGS ., BANK, . F.$.B...  ITS SUCCESSORS AND/OR ASBIGNS, ... ... ... (the “Lender™)
of the ssme date and covering the property described in the Security Instrument and located at:

L 201 WEST DIVERSEY, . ..o, CHICACO, JLLINQIS 60647 . ... ... .. ..........
|Propeny Addross|

1-4 FAMILY COVENANTS. In sddition 10 the covenants and agreements made in the Security Instniment, Borrower

and Lender further covenant and agree as foHows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Rorrower shall nol seck, agree to or make a change in the
use of the Property or its eoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable 1o the Property.

B. SUBZLIDINATE LIENS. Except as permitted by federal taw, Borrower shall nat allow any lien inferior to the
Security Instrum<it to be perfected against the Property withowt Lender's prior written permission.

C, RENT LOSS INSURANCE. Bomrower shall maintain insurance against rent loss in addition ta the ather hazards
for which insurance/is_ required by Uniform Covenant S.

D, “BORROWER'S IWGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF FeASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and all security deposits made i connection with leases of the Property. Upon the assignment, Lender shall have the
right ro modify, extend or terminais-the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “'lease’’ shal mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borowsr unconditionally assigns and trunsfers to Lender all the rents and revenues
of the Property. Borrower autharizes Leider or Lender's agents 10 colleet the rents and revenues and hereby directs ench
tenant of the Property to pay the rents to Lindee or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreenicit in the Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the berefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment [or adilitional security only.

If Lender gives notice of breach to Borrower: (i) ¢ reits received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secursst by the Security Instrument; (ii) Lender shall be entitled 1o
collect and receive all of the rents of the Propenty; and (1ii} exch tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to/ths” lenant.,

Rorrower has not executed any prior assignment of the rents and has not and will not perform any nct that would
prevent Lender from exercising its rights under this paragraph ¥

Lender shall not be required to enter vpon, take control of or mgieniin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver raay do so at any time there is a breach. Any
application of rents shall not cure or waive any defuult or invalidate any otheroright or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the/Sacurity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under aiwy 4t or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke/iny af the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaiaed/in-this -4 Family Rider.

c/} /nrd[/ ‘//

T -

-f T
{. 7ortelt ‘4’, ................ (Scal)
-Botrowar

.......... {Seal}

Borrower

'
t
b

MUIMISTATE 1-4 FAMILY RIDER — Fannlo Mae/Freddle Mac Unltorm Instrumont Form 3170 10/85
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' UNOFFICIAL.GORY » -

Loan Number 1006386

OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEWED, the undersigned ("Borrower”) agrees that the (ollowing provisions shall be
incorporated into the Security Instrument (which may be a deed of trusl, mortgage. securly deed or cther
secunly instrument) as well as the Promissory Note ot the same date which is secured by said Securtty
Instrument. Dunng such time that the provisions of said Secunly Instrument or Promissory Note, the provisions
of this Rider shall prevail and shall supersede any such inconsisienl provisions.

't the Federal Home Loan Mortgage Carporation ("FHLMC"), the Federal National Morlgage Asscciation
('FNMA"). or any other third parly buys all or saome of Lender’s rights under said Security Instrument and
Pramissory Nole, this Rider will no longes have any force or effect. i, therealter, FHLMC, FNMA, or any other
third party should transler said Security Instrument and Promissory Note to Lender or Lender’s successor in
interest or assigns, the provisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As aninducerient for Lender to make the loan secured by the Securily Insirument, Borrower has agroed to
{1.) occupy-a~-Barrower's primary rasidence, lhe real property commeonly known as

2501 vIalT DIVERSEY e QHICACO,  ILLINCIS 006047
("Real Property”jpwithin 30 days of the date the Secunty Insirument is recorded and

{2) continue lo occupv said Real Property through the cone-year anniversary date of tho
recordation of tive Security Instrument. Lender may waive this one-year occupancy requirg-
ment it Lender, in its sule discretion, determines that Borrower falled to meet this requirement
for reasons beyond his o her control.

Borrower acknowledges that Lender vrouiu not have agreed tc make the loan if the Real Properly were notto be
owner-occupied and that the interest rztesat torth on the face ot the Promissory Note, as well as other terms of
the locan, were determined as a resul._c. Borrower's represeniation tha! the Real Property would be
owner-occupied.

Borrower further acknowledges thal, among other things., purchasers of loans (including agencies,
associations and corporations created by the feceara) and stale governments for the purchases of loans)
typically require that properties securing foans acauired by such purchasers be owner occupied. and will
rejectloans for which the security properties are not owne '-occupied, the risks involved and the costs of hold-
ing and administering a loan are often higher in the case 4t a loan where the security properly 1s not owner-
occupied; and, M and when Lender makes a loan on non-owrar-occupied property, Lender typically makes
such a loan on terms ditferent from those of loans secured'bv Givner-occupied properties.

Accordingly, in the event the Real Property is notoccupied as Borrower's primary residence within 30 days of
the recordation of the Securily Instrument and through the one-year ariwersary date ol the recordation of the
Securily Instrument, the holder of the Promissory Note may, soley a  the holder's option, either:

{a) deciare all sums owed under the Promissory Note and secured oy the Security iInsirument to be
immediately due and payable, or

{b) itthe loan s imerest rate is fixed, increase the interest rate set forth in the Promissory Note by
one percentage point(1.00%), effeclive the date the Security Instrumentwag recorded, with all
subsequent monthly payments adjusted accordingly; orifthe loan’s interest r2%a.is adjustable.
increase the interest rate, the margin and the limits on adjustments to thi: itirrest rate by
one-half of one percentage point (.50%), effectlive the date the Security !~strinnent was
recorded, with all subsequent monthly payments adjusted accordingly.

Neot withstanding the above, in no event shall any ol the provisions contained herein resultin ar interestralein
excess of the maximum permitted by law.

Ifany court of competentjurisdiclion determines that any term, covenant, condition or provision herein, or the
application thereof to any circumstance isinvalid, void or unenforceable, the same shall be deemed severable
from the remainder and shall in no way atlect any other term, covenant or provision or the application thereof
to circumstances other than those to which it is held invalid

The rights if the Lender hereunder shall be in addition to any other rights of Lender under the Security
Instrument or as allowed by iaw - P

-

i Ve e 4
Date . .. / [ >l ([ &EF ‘/_jgim_:‘f?éﬁdazzan% o
TSMAEL Da 1TERNANDEZ) - =% Borrower

Date ... ../ d= [kl__/&lw__._.___ izl [ ._.._A’é?..)_?@;ﬁ:,{%,@

MARESOL HERNANDEZ Borrower

Date ____ . .. _ — e
Borrower

Qccuprncy Rider to Secuily
Instrumant BRI 300 (7 /88)




