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MORTGAGE 88111-0

THIS MORTGAGE ¢*Security Insteument™ Vic gnen on JANUARY 3
1990 The moriragor isnJAMES KLAPMAN AND JUNE RLAPMAN, HUSBAND AND WIFE

(“*Borrower "), This Sexciiriiy Instrument 1s ginen 10 COLE TAYLOR BANK

Y
Y\ which is organized and ex:itiay under the faws of THE STATE OF ILLINOIS

-~ .! 850 WEST JACKSO.lL. POMILEVARD
' CHRICAGC, ILLINOIS 60&07
Borrower owes Lender the principal cam of
NINETY EIGHT THOUSAND 2ND NO/100
Dodlar (U8 $ %8,000.00 }. This debt is evidenved by Borrower™s e
Jdared the same darte a~ thic Security Invrumint £ Note™), which prosides for monthh payments, wath the full debe. of ot

paxd earler, due and payable on FEBRRUMPYT. 1, 2G05 . Thie Secumny Indroment

sacurss 1o Lender: (a1 the repasment of the deat cindenoed by the Noje, with micrest. and all renewabs. oxtensons and
moditscanons; (b1 the payment of ail other sume. «ithisterent, advanced undar paragrarh 1o protect the socunty of this
Secunty Instrument. amd () the perfonnance of Borrdaed’s Lonenants and agreements under thic Secumy Instrument and
the Note. For thas purpaone. Bormower Joos Bicrety mortgagsr s and comvey o 1 ender the followang dewnbed property

located :n COOK County. Tnoes:
PARCEL 1: LOT 6 IK CARLYLE, PEIXG 2 SUBDIVISION IX TRE SOUTH EAST

1/4 OF SECTION 6, TOWNSHIP 42 NORTE, SFANCGE 12 EAST OF THE TEHIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLISOIS.
PARCEL 2: EASEMENT FOR THE BEKEFIT CF E2PLEL 1 FOR IKGRESS AND EGRESS

AS SET FORTH IN THE DECLARATION RECCPDED ATRIL 17, 1989 AS DOCUMENT
89168086 AND CREATED BY THE DEED DATEDL SETCEMPFR 20, 1989 AND
RECORDED OCTOBER 5, 1989 AS DOCUMENT 89471447 .
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04-06-400-056-0000

(NN

which has the address of 726 CARLYLE COURT . NORTBBROOK
e T

Hhnoss 60062 ¢ Properiy AddrewE

ifop U .de,

TOGETHER WITH all the impro.ements now or hereaficr crected on the rroperty, and all casements. nghic,
appurenances, rents. toralties. mineral, oif and gas Aghts and profice, water rights and qoch and atl fivtures now of hercafier
a part of the properiy . All replacements and additions shall alo be corered by this Sevuniy Instrument. All of the forcgoing
s referred to 1n thas Secuniy Indrument as the ~"Propern ™

BORROWER COVENANTS that Borrower 1+ lanfully sasad of the eudate horeby vonmvered and has the nght o
mortgage. grant and comvey the Propery and tha the Property i« unencambered. cvwoepl for encumbrances of record.
Borrower warrants and will defend generaily the ttie 10 the Property againg ail claims and demarnds. b 10 any
encumbrances of record.

THIS SECLU RITY INSTRLMENT combines umifonm oo enants for natonal use and non-umform covenants with mmsied
vananons by jursdiction (0 constitule 2 ufOrm SCCUNY INIUmen! COvETIng 1¢al propers.

WLINOES — Segie Famul, ~ FNAAFHLMNC UNFORM NS TRUMENT form 3014 12383
Amended 587
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If [ ender reguired imorigage nsurance as a condition of making the Joan secured by this Security Instrument. Borrower
shail pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the insurance
terminates in acconlance with Borrower™s and Lender’s written agreoment or applicable law.

3. laspection. L ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
gite Borrower notice at the time of or prior to an inspecthion specifying reasonnble cavse for the inspection.

4. Coandemmation. The procecds of zny award or claim for damages. direct or corsequential, in connection with
any condemnation or other taking of any part of the Propens. of for consesance in heu of condemnanion, are hercby
assigned and shall be paid > Lender.

In the event of a tatal takmyg of the Property, the priweeds shali be applied 1o the sums secured by this Securiy
Inarument. whether or nof then due, with any eveess paid 10 Borrawer. In the exent of a partial taking of the Properis.
unless Borrower and Lernder otherwise agree m wnning, the sums «ccured by his Secunty Instrument <hall be redoced by
the amount of the proceeds muitiphied by the following fraciion: (a) the total amoun: of the sums secured immediately
before the taking. divided by (B) the far market value of the Property immediately before the taking. Any balance shall
be paid 1o Borrower.

§7 the Property i abandoned by Botrower, or 11, after notice by Lender to Borrower that the condemnor offers
17 make an award or cettic a claim for damages. Borrower fails to respond to Lender within 30 dayvs afier the daie the
notive ic gnen, Lender 1c authonzed to cotlect and apply the provecds. at its option. cither Lo restoration of repair of the
Properts o oo fesams aevured By this Sevurnity Instrument, winther or not then due.

L nioss Lender and Borsoawer atheraase agree tin wniung. any apphcation of procesds ro pnnapal shall not evtend
or postpone the dud dere of the monthls paytoenis referred o 1n paragraphs 1 and 2 or change the amount of such paytnents.

10. Bormowel N/t Released; Forbrarance By Lender “ol 2 Wainer. Extendion of the time for payinent or madification
of amaortizanon of she <rs secured by thie Secunty Insarument granted by {ender (o any successor in interest of Borrower
shall not operate o ieleasthe liability of the onginal Borrower or Borrower’™s successors ia iatered. iender <hall no
be reguired to commence priviedings against ans swoiesoT IR interct of refuse 1o edend time for payment or otherwise
modify amortization of the sums wcured by this Security Indrument by reason of any demand made by the onginal Borrower
or Borrower’s successars in iaterost. Any forbearance by Lender 1n evercising any right or remedy shall not be 2 wainer
of or prevlude the exercise ot 'aiy night or remoedy.

1}, Successor apd Assigns Bour §; Joint and Servers) Liabilits: Co-ssgrers. The covenants ard agreements of thic
Sevunny nstrumen: shall bind and bodaerit the succescars and asszgns of Lender and Botrower. subpct 1o the proviaons
of paragraph 17. Borrower '~ cosenanis and zgisyments shall be joint and several. Any Borrowet who oo-signs this Securnits
Instrument bul does not 2vecule the Note: 1::; 1o cov-argning thic Secumn instrument only 10 mongage, grant and convy
that Borrower™s inlerest 1n the Propery undos thieierme of this Secunty indrument: 1b) is not personally obligated 1o pay
the sums <ecired by this Sevunty Indrumeni: ard 4oy agsees that | ender and any other Borrower may agree to oxtend.
modify, forbear or make amy accommaodanons withiregard (o the terms of this Sevurnty Indrumen? or the Note without

that Borrower’s consen?
rod B othid Seopsaty Insirument s subject to 2 law which sci< mavmum koan

12. Loan Charges. 17 the loan <o
chares. and that faw 1~ finalls interpresad <o thar the mmler(=<t o0 other foan charges cofleared or 1o be oodlecied i connecton
with the ian eveeed the perineticd Brmate, then (ar any Secheloan charge shall be reduced by the amount negessan 10
reduce the charge 10 the permutted linz: and by any sumdlaleczds (ollected from Borrower which exocadad permatied
Limsts will be refunded 10 Barrower. { ender mas Choose o miacchi refund by reducing the poncipal owed under the
Note or by making a direct pavment 1y Borrower I a refund reupdes prinapai. the reduction will be trcated as a partial
prepayment without any prepasyment chares under the Note.

13, Legishation Affecting bLender'« Rights. §Y snasimemt or cxpiraion of appiicable law s has the effect of rendenng
myoprosiean of the Note or thie S v Inarument unenforceable alcording 1o its terme, Lender. at e opiion. mas
cyuie rmmediate pasment i full of all cams sevured by this Securnity inddru nent and may 1Imoke ans remediee permntted
by paracraph 19 1 Eender enerores thes option, § ender chall tale the <o <pecifiedon the second paragraph of paragraph 17

14, Wolices. 2oy netice 1o Barroaer provided for i thic Secuniy fuccument shall he gnen by delnening 1t
or Bomaihine ir by g clace mail wnies apphicabic law requires tse of anothernmahad. The nouce shall be direcied
o the Property Address oz oany other address Borrower Jdeagnates by notice 1o Lender. Any notice to L ender <hail
he oonven Py frar sase il te tender™s 2l "»u wtated herzmor any other address L cndm desrznates by potice 1o Borrower
Nt notve proaded Tor e s Necutty Instrumen: <hall be weemed 10 kave heen given to Borrower or L ender when

arven as pronided inothee paragraph
15, Governing |.aw: Severability. [ 50« Seouriny Inarument <hall he gonerned by fediral 'a\\ and the faw of 1he
;.h,d cnien tn which the BProaperts s iog event that arm proncuon ot clause of thic s ety Indtrument or
the Nour confligts wrth aprhicablic laa 7 ehall not 2ffe0r other prenasions of this Sedeniny Inctrument o
the Note which can be grien eifect anthout ! rronsen Tathe end the provivons of thee Soonthy Insrumen:
and the Note are declared to be severabie
16. Borrower’s Copy. Borrower vhall be given ong conformed sopy of the Note and of thie Secunty Inarument.
17. Teamfer of the Properiv of 2 Beaeficial Interea in Borrower. If 2li 27 any parn of 1the Property o am
interest ar 1 as soid or rransferred vor 1t oa Benctioal interest oo Borrower o wld ar rramaferred and Bortower vone
sren _onseni. 1 ender mas, at 6 OPDINIL TOQUITS HTIMESINIC PANINenT I

a4 e oral pursend '-\‘t"'u"‘ Fender’™s proes
s all sums secured baothud Seoan Haeaover . This epiien shaii not be exeruised by Lender of caerdnse

voprohitited by foderal law as of
[V Lender ox ox Thise op

pald
pernond 0fF net jess

1o

~t

Invzoment
Hgnve Borroasr nptice 0 acccizration The nofice shall provade 5

. (B Borrewer mus pas ali
me For 10 the exvpiration of thes perxesd.

Boodans vrom o

s seoored by Securits Inees
bendor mas M. ke anis Tomcdics o wairkeut further potice o Jemanst on Borrowmer,

13. Berrowner '« Right (o Hﬂu\hu i1 Hr-" vagr mcets certa: condiens, Bortowet shall have the r3ght te have
entorcement of this Secunty Iastrument Siccontinued at any time Fooor o the cathier of - ar & dave ot cuch ather penind
as apphcabic Jaw may speaify for ramnddaiement) before cale of the Property puriuant 1o any power of «2ic sontained
in this Securny Indrument: or (0 entry of a Judgment enforang this Secursty Insrument. Those condibons arc thal
Borrower: a1 pare Lenader all coms which then would be due cnder this Sexurniiy Insrument a2nd the Npice had ow
accoleranon occurred: (by cures any default of any other covenanis or agreemenic: «Ji pave all expenses sncurrad 1o
enforaing this Secunity Instrument, incisding. but not himited (e, ~caconable attorneye” fees: ana (24 1akes such 2cuon
as Lender mas rsasonabhy require 1o avvure 1that the Lien of this Secunty Instrument, Lender™s nighte in the Properiy
and Borrower™s obhgation (o pay the sums wecured by thie Secary Instrument shall continue unchanged. L pon

reinstatement by Borrower. this Sccunity Instrumen: and the obhhigations secured hereby shalt remaw fully cffectne

as .f no ucclcrauon had occurred. However, this right 10 reincaate <hall not apply in the case of acceicration under
paragraphs 13 or

0TOOE
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