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This Indenture, Made this 27TH day of DECEMBER . 19 gg between

VICTOR C. HUDSON AND NANCY L., HUDSON , HIS WIFE
, Mortgagor, and

DRAPER AND KRAMER, INCORPORATED ¢
a corporation organized and existing under the laws of. ILLINOIS :
" Mortgagee.

L1019 15

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

 date herewith, in the uriocipal sum of ONE HUNDRED ONE THOUSAND TWO HUNDRED FIFTY AND
00/100 Dollars & 101,250,080

=

&=
A
o)

paynble with interest at the raie of  pEN AND 00000/100000
pereentum{ 10,000 “alver anaum on the unpaid balance uniil paid, and made payable to the order of the Morigagee atits

office in CHICAGO, iDLINOIS _ o _ ‘ . , or
at such other place as the holder may desighata in writing, and delivered; the said principal :gnd interest being payable in monthls*instaliments of -

EIGHT HUNDRED EIGHTY EIGaT AND 98/100 !
Dallars ($ 88 }

or PEBRUARY 19 gg anda like samvon the Nrst day of cach and every month thercafier until the note?s.!‘ul)y paid.
except that the final payment of principal and inteves:, if not sooner paid, shall be due and payabie o the first day of yanpaARY
% 20
Now, therefore, the said Mortgagor, for the better securingufihe payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does oy thees presents Mortgage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estate situatc, lying, and being in the county of  COOK
and the State of lilinois, Lo wit: -
pEFT-1 RECORDING $18.2
THEAAA  TRAN 2427 81,0490 15.81 .60
BBl 4D #—-9O0—-Q11740

SO GOUNTY RECORDER

TAX IDENTIFICATION NUMBER: (6-07-200-001 06-07~401-005 '06-07-401-~006
Together with 8] and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, istues, and profits
thereof; and all apparatus and fixsures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building row or hereafier sanding on said [and, and also all the estate, right, title,

and interest of the said Mortgagor in and to said premises.

3

]

SEE LEGAL RIDER ATTACHED

To have gnd 10 hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And 3ald Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

10 be done, upon said premises, anything that may impair the
value thereof, or of the security intended 1o be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is [ully paid, (1) a sum
sufficient to pay all taxes and assessments an said premises, or
any lax or assessiment that may be levied by authority of the
State of fllinois, or of the county, town, villege, or city in which
the said land is situate, upon the Morigagor on account of the
ownership thereof; {2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the beneli! of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

Thia lorm )a used in connecilon with morigages Insured under the one- to tour-family programa of the National Housing Act which provide

tor pariodic Morigage Insursnce Premium paymants,
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All insurance shall be carried in companies approved by the
Mortgagee sad the policies and renewals thereol shall be held by
the Marigager and have attached thereto loss payable clauses in
favor of and in lorm acceptable to the Morigagee. In event of
loss Mortgagor will give immediate notice by mait to the Mort-
gagee, who may make proof of loss if not made promptly by
Morigagor, and each insurance company concerned is hereby
authorized and directed to make paymem for such loss directly 1o
the Mortgagee instead of 1o the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebiedness hereby secured or to the restoration os repair of
the property damaged. In event of fareclosure of this morigage
or other transfer of title 10 the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgasarin and 1o any insurance policies then in
force shall pass 1o the porehaser or grantee.

That if the premises, o7 auv part thereof, be condemned under
any power of eminent domuin. or acquired for a public use, the
damnuges, proceeds, and the corsidaration for such acguisition, to
the extent of the full amount of irdebiedness upon this Mort-
gage, and the Note secured hereby remaining unpaid, are hereby
assigned by the Mortgagor 10 the Muiigagee and shall be paid
forthwith 1o the Mortgagee 1o be applied Uy i. on account of the
indebtedness secured hereby, whether due or ot

The Mortgagor further agrees that should this morgage and
the note secured hereby not be eligible for insurance wozicr the

National Housing Act within J{gg days from-zi date
hereof) written stalement of any offi { the Department of
Housing and Urban Development or authorized agent of the
Secretary of Hoysing and Urban Development dated subsequent
10 the 6 days' time [rom the date of this mortgage,
declining 10 insure said note and this mortgage, being deemed
conclusive procf of such ineligibility), the Mortgagee or the

holder of the note may, at ils option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac
crued interest thereon, shall, at the election of the Mongagze,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bili for that purpose,
the court in which such hill is filed may al any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, of any party clalming under said Morigagor, and without
regard to the solvency or inselvency of the person or persons
liable for the payment of the indebiadness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Morigagee in possession of the premises, and
without regard to the valug of said premises or whether the same
shail then be occupied by the owner of Lhe equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint & receiver for the benefit of the
Morigagee with power (o collect the rents, issues, and profits of
the said premises during the pendency of such fareclosure suit
and, in case of sale and a deficiency, during the full stanory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

UNOFFICIAL COPY

cosls, laxes, insusance, and nther items necessary for the protec-
“ lton and preservatian of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or o subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mongagee; lease the said pramises o the Mort.
gagor or others upon such terms and conditions, cither within of
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary 1o carry
out the provisions of this paragraph.

And in case of Toreclosure of this mortgage by sad Morlgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's Tees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outluys lor documentary
evidence and the cost of & complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereio
by reason of this mortgage, its costs and expenses, and the
reasanable fees and charges of the atorneys or solicitors of the
Mortgagee, so made parties, for services in such suil v pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and af) such expenses shall become
50 much additiona} indebtedness secured hereby and be allowed
in any decree foreclosing this morigage,

And there shall be incfuded in any decree foreclosing this mort-
gge and be paid out of the proceeds of any sale made in pur-
suznreof any such decree: (1) All the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys’, solicilors’,
and sienozraphers' fees, outlays for documentary evidence and
cost of said absiaet and examination of title; (2) all the moneys
advanced by the Mortgagee, if any, for Lhe purpase anthorized ing 3
the morigage wik/intares) on such advances al the rate set forth
in the note secured hereby, from the time such advances are P
made; {3} all the accrged tneerest remaining unpaid on the in- f’:

b

debiedness hereby secured; (4) all the said principal money re-
maining unpaid. The overp'u; of the proceeds of sale, if any, 7,
shall then be paid 1o the Mortgagor, 'a,{

W ‘

If Mortgagor shall pay said nole »th=time and in the manner @
aferesaid and shall abide by, comply wito -and duly perform all
the covenants and agreements herein, thin tpis copveyance shall
be null and void and Morigagee will, withit, thaty (30 days afta
writlen demand therefor by Mortgagor, execute a release or
satisfaction of this mortgage, and Mortgagor hereby wnives the
benefits of all statutes or Faws which require the carlier exeeution
or delivery of such release or satisfaction by Morigigee.

I is expressly agreed that no exiension of the lime (or payment
of the debt hereby secured given by the Morigagee 10 any suc-
cessor in interest of the Morigagor shall operate to release, in
any manner, the original fiability of the Morigagor.

‘The covenants herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of Lhe parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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FHA CONDOMINIDM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 27TH DAY OF DECEMBER, 1989 , AND
IS INCORPORATED INTO AND SHALL BE DEEMED TQ AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

{HEREIN "LENDER"} AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

548 N. SHADY OAKS DRIVE £33-1
CIGIN, IL 60120

THE PROPERTY COMPRLZES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENY'S, IN & CONDOMINIUM PROJECT KNOWN AS:

COBBLER'S ZEUSSING

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENDLR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOOSING ACT,
SUCH SECTION AND REGUIATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREQOF SHALL GOVERN THE PICHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISION OF THIS OR QTHER
INSTRUMENTS EXECUTED IN CONNECTION WiZ# THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAID _SECTION OF THE, NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMEND3D TO CONFORM THERETO.

ASSESSMENTS. FAILURE OF THE BORROWER TO PAY- TilE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHAPRCES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSCCIATION, SHALL CONSTITUIE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING ACT AND
RESULT IN A LIEN MORTGAGE, AS USED IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSYEHTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

41790

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA couoomzwxumgﬂ@ﬁk
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VICTOR C. HUDSON HUDBON
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