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THE TERMS OF THIS LOAN MORTGAGE
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE {**Security [nstrument™) is given on DECEMBER 29
1989  The morigogor is ELEAZAR S, MARTINEZ, DIVORCED NOT SINCE REMARRIED AND BENNY
M. SAGREDG,-OIVORCED NOT SINCE REMARRIED

(““Borrower"”). This Secv.rity Instrument is given lo SUMMIT FINANCIAL SERVICES

ITS SUCCESSORYS ND/OR ASSIGKNS s
which is organized and exist’i:g under the laws of THE STATE OF ILLINOIS , and whose address is
5818 SOUTH ARCHER f0AD

suMMIT, ILLINOIS 0501 {(**Lender’”).
Borrower owes Lender the princip «fsum of

SEVENTY THREE THOUSAND~SIX HUNDRED AND NO/100

Doilars {(U.8-8 73,600,000 ). This debt is evidenced by Borrower’s notc
dated the same date as this Security Instrumdnt (' Note”'}, which provides for monthly payments, with the [ull debt, xl’nol
paid carlier, due and payable on JANUARY 1, 1993 . This Security Instrument
secures to Lender: (a) the repayniem of 1he debeCvidenced by the Nole, with interest, and all renewals, exiensions and
modiBications; (b) the payment of alf other sums, with/irterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borrewer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby martgage; giant and convey to Lender the foflowing described property
lacated in COOK County, Hiinois:

LOT 4 IN BLOCK 2 IN PARK ACRES, A SUBPLVISION OF PARTS OF
BLOCKS 8, 9 aNDh 10 IN CHICAGO TITLE i PRUST COMPANY'S
THRIRD ADDITION TO SUMMIT, A SUBDIVISION 7N  THE SOUTHEAST 1/4
OF SECTION 12, TOWNSHIP 38 NCORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,2LLTNOIS.

pEPT-A1 RECDREING
r#4444  TRamM J40F
18-12-405-032 ST ¥ o
CAMY GOGUNTY EfQH“ER

which has the address of 7218 SOUTH PARK AVENUE . SUMMIT

Sireet) ICity{

Iilinois @5&50501 (**Property Address™);

12ip Codel

TOGI:TER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appuricnances, rents, royaities, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter
a part of the propeny. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “'Property.”

BORRQWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ha
Borrower warrams and will defend generally the title to the Propenty against all claims and demands, subject to any ~F
encumbrances of record. :.2

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

ILLINOIS —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@!-BFIIU 1B VMP MORTGAGE FORMS + (11312938100 « (BOQI521-729) Amendad 5/87
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If Lender required mortgage insurance as a condition of making ihe loen secured by this Security Instrumnent, Borrower
shall pay the premiums required 10 maintain the insurance in effect until such time as the requiremen for the insurance
terminates in accordance wicth Borrower’s and Lender’s written agreement or applicable faw.,

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condempution. The proceeds of any award or claim for damages, direct or conscquential, in cennection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.,

{n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thiz Security
tnsirument, whether or not then due, with any excess paid to Borrower. In the event of a paruai 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking, Any balance shall
be paid 10 Borrowes,

If the Propeny is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the
Property or to iz sums secured by this Security Insirument, whether or not then due.

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due‘darc-of the monthly paymenis referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower [i0* Peleased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or moedification
ol amortization of the $12/ns secured by this Security [nstrument granted by Lender to any successor in inserest of Borrower
shall not operate to release/ihe liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence prececdings against any sUccessor in interest or refuse to extend time for payment or otherwise
modify amonization of the sums sccired by this Security Instrumernt by ceason of any demand made by the original Borrower
or Borrawer’s successars in interes: any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any righror remedy.

11. Successors and Assigns Bolnd; Seint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benef! the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under 1he térms of this Security Instrument; (b) is not personally obligated to pay
the sums sceured by this Security Instrument; and /) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witn ripard 1o the erms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secusiy Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally interpreted so that the interes, or other loan charges collected or to be collecied in conneciion
with the loan exceed the permitied limits, then: (a) any suci Oan charge shall be reduced by the amount necessary 10
reduce the charge 1o the permitied limit; and (b) any sums awreudy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o mak® 1%t refund by reducing the principal owed under the
Note or by making a dircct payment to Borrower. If a refund reducss rrincipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. 1f enactment or expiraticr-of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumnt and may invoke any remedies permitted
by paragraph 19. If Lender excrcises this option, Lender shall take the steps specificid in the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Insirgment shall be given by delivering il
or by mailing it by First class mail undess applicable law requires use of another wmeriwort, The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lepcer. Any notice 1o Lender shali
be given by first class mail to Lender’s address stated herein or any other address Lender cesiprates by notice 1o Borrower,
Any notice provided for in this Security Instrument shall be deemed 1o have been given o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federi lasr and 1the law of the
jurisdiction in which the Praperty is located. In the event Lhat any provision or clause of this Seowriny Instrument or
the Nole conflicts with applicable law, such conflicl shall noi affect other provisions of this Secydity Instrument of
the Nole which can be given effeet without the conflicting provision. To this end the provisions of this Seearny Instrument
and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security astrumentt.

17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol
a natural person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security {nstrument, However, this option shall noi be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secered by this Security Instrument. 1f Borrower lails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. | Borrower meels ceriain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
us applicable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale contained
in this Security Enstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred; (b) cures any defuault of any other covenanis or agreements; {c} pays all expenses incurred in
enforcing this Security Instrument, including, bul not limited 10, reasonable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably require to assure that the lien of this Security Insirument, Lender’s rights in the Property
and Borrower’s oblization to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon
reinstatement by Berrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive
as il no acceleration had occurred. However, this right to reinsiate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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THIS BALLOON RIDER is mada this  29TH duy of DECEMBER . 1989, and is incorporated into and shali
be deomed to amend and supplemaent the Murtgage, Beed of Trust or Deed 1o Secure Debt itha "Security Instrument”} of tha same
date given by the undersigned ithe “Barrower”) 1o secure the Borrower's Nota to

SUMMIT FINANCIAL SERVICES

{the “Lender") of the same date and covering the property described in the Security Instrument and located at:
7216 7SOUTH PARK AVENUE
SUMMIT, ILLINOIS 60501

(Fredmt 1y Lexirgsn)
The interes! rale stated on the Note is called the “Note Rate.” Tha date cof the Nots is called the *Note Date.* | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. in addition to the covensnis and agraements in the Security instrument, Borrower and Landar
further covenant and agreo as toltows dospite anything to the contrary containad in the Security Instrument or tha Note):

1. CONDITIONAL "aGHT TC REFINANCE

At the maturiv  date of the Note and Security instrument (the "Maturity Date'}, | will be able to obtain a new loan (“New
Loan”] with » new Matu ity Dale of JANOARY 1} . 2020 , #nd with an interest rate aqual to the “New Note
Rate” detarmined in accurdince with Section 3 baiow it all the conditions provided in Sections 2 and 5 below ara met {the
“Conditionat Refinancing Uraon”). If those conditions are not met, ! undarstand that the Note Holder is undar no obligation to

rafinance or modify the Notc, r Yo extend the Maturity Date, and that | wili hava to repay the Nota from my own resources or

find a lander witiing to lend ma the (i:oney to rapay the Note.

2. CONDITIONS TO OPTION

1 ) want to exercisa the Conagiticwat Retinancing Option at maturity, certain conditions must be mat as of the Maturity Date.

These conditions are: (1) | must stil bothe owner and cccupant of the property subject to the Security Instrument ithe
"Proparty”); {2} | must be current in my mun’nly paymenis and cannot have been more thap 20 days lata on any of the 12
scheduled monthly payments immediately praceeding the Maturity Date; {3} no lien against the Property lexcept for taxes and
special assessmants not yet due and payablel atiror 1han that of the Security Instrument may exist; (4} the New Note Rata cannot
be more than 5 poercontage points above the Novo-Poia; and (5} | must make a written request to the Nota Holder as providad in

Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The Modified Note Rate will be a tixed rate of in‘erest aqual to the Federal National Mortgage Assaciation’s required net

yield for 30-vyear tixed rate mortgages subject to a 80-cay riandatory delivery commitment, plus ona~half of ons percentage
point [0.5%), rounded to the noarest one-eighth of one percetags point {0.125%) {the “New Note Rate”). The required net yield
shall be the applicable net yiald in etfect on the date and time o/ tha day that the Note Holder receives notice of my election to
exarcise the Canditional Raefinancing Optian. I this required net yie’d i5 not available, the Note Holder will datarmine the Naw
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not groater then 5 percantage points above the Note Rate
and all other conditions required in Section 2 above are satistied, the Nota Holdar will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} acrrued but unpaid interesl, plus ¢} all other sums |
will awe under the Nole and Security instrument on the Maturity Date (assumisz riy monthly payments than are currant, as
required under Sectian 2 abovel, aver the term of the New Note at the New Note Ratr: in equal monthly payments. The result of
this calcutation will be the amount of my new principal and interest payment avery monih unit the New Naota is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The MNote Holder wili notify me at least 60 calendar days in advance ot the Maturity Daix and advise me of the principal,
acerued but unpaid interest, and all other sums | am cxpecled to owe on the Maturity Date. Ths Note Holder also will advise me
that | may exercise the Conditianal Refinancing Option if the conditions in Seclion 2 above are mat Thy Note Holder will provide
my payment record infarmation, together with the name, title and address of the parson rapresaentiz:o “as 14ota Holdar that ! must
notify in order io exrrcise the Conditional Refinancing Option. |f | meet the conditions of Section 2 akave, } may axercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calandar days prior to the Matarity Da',te’. The Note
Holder will calculate the Fixad New Note Rale based upon the Federal National Mortgage Assaciation’s_arglicabltd published
required net yigld in clfect on the dale and time of day notification s received by the Note Holdor and as calcuiuted in Section 3
abawve. | wilt then have 30 calendar days to provido the Note Holder with accoptlablo proot of my required ownership, cccupancy
and proparty lies status Befors ine Maturity Date the Note Holdor will advise ma of the new intarest rate (the New Note Rate),
new monthly paymen! simount and a date, time and place at which | must appear to sign any documaants required to complete the
required relinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance pohey. if any.

BY SIGNING BELOW. Bortuwer :3,ncepis and agrees 1o the terms and covenants contained in this Ballcon Rider.

: ‘q¥ 7/ all & (Seal
Eng%ééﬁg %’z WD e ﬁmﬁ;’*’#’ﬁ%ﬂ B

Barrower

(Seal
Borrower
USIGN OHIGINAL BHNLY)

_..i{Sealy
Borrowor

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/88
DPS 309
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 29TH day of DECEMBER .1989 |
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Doed (the
"Security Instrument’} ot the same dale given by the undersignaed (the “Borrower”) to socure Borrower's Nota to
SUMMIT FINANCIAL SERVICES {the “Lender”}

of the same date and covaring the property describad in the Security Instrument and located at

7
721B SOUTH PARK AVENUE, SUMMIT, ILLINOIS 60501
{(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreaments made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. USE OF PRUTERTY, COMPLIANCE WITH LAW. Borrower shall not seek, agree to or maka a change in the use of the
Property or its zoning classitication, unless Lendar has agreed in writing to the change. Borrower shall comply with ail
laws, ordinances, regulations and requiraments of any governmental body applicable 1o the Property.

B. SUBORDINATE LIFNS Except as permitied by lederal law, Borrowar shatl not allow any lien inferior to the Security
Instrument to be perfected Lacinst the Property without Lender’'s pricr written permission.

€. RENT LOSS iINSURANCE. 10 rower shall maintain insurance against rent foss in addition to the other hazards for
which insurance is required by Un/’5rm Covenant 5,

D. "BORROWER'S RIGHT TO REINS2(F  DELETED. Uniform Covenant 18 is delatad.

E. ASSIGNMENT OF LEASES. Upon Lendsr's vaquas?, Barrower shal) assign 1o Lendsr all leases of the Property and all
security deposits made in connection with lsasis of the Property. Upon the assignment, Lender shall have the right to
modify, axtend or terminate the existing loase:-47< 1o executa new leases, in Londer's sole discretion. As used In this
paragraph E, the word "lease” shall mean "sublaase’.i* tt.e Sacurity Instrument is on a lsasahoid.

F. ASSIGNMENT OF RENTS. Borrower unconditionally 7ssigns and transfers to Lender al) the rents and ravenues of tha
Property. Borrowar authorizes Lender or Lendar's sgoents t0 collect the rants and revenues and heraby diracts each tenant
of the Property to pay the rents to Lender or Lander's agents. (Horrever, prior to Lander's Notice to Borrower of Borrower’s

broach of any covenam or agreement in the Securily instrumaent, dorrower shall collact and racaive ali rents and ravenues
af the Property as trustes tor the benatit of Lender and Borrowsr. This assignment of rants constitutes sn absolute

assipnment and not an assignment for additional security only.
If Lender gives natice of breach to Borrower: (i} all rents received by Por-owar shall be held by Borrower as trustee for

benelit of Lender only, to be applied to the sums secured by the Security Instrucant, (i) Lender shall be antitied to collect
and receive all of the rents of the Property; and lili) pach trnant of the Praoper y shal? pay al rents due and unpaid to Lendear
or Lender’s agent on Lender's wriften demand to the tepant.

Borrower has not execuied any prior assignment of the rents and has not 3\ will not perform any act that would
prevant Lender from exercising its rights under this paragraph F.

Laender shall not be required to enter upon, take control of or maintain the Propest; hafore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at an+ time thers is a breach. Any
application of rents shall not cure or waive any dafault or invalidate any other right or remcdy of Lender. This assignment
of rants ot the Property shali terminate when the debt secured by the Sacurity instrument is pail in | ul.

G. CROSS-DEFAULT PROVISION. Borrowar's datsult or broach under any note or agrsemant in which Londes has an
interest shall ba a breach under the Security Instrument and Landar may invoke any of the remeadisr pyrmittad by the

Security Instrument. ) :10611'791

8Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4 Family Rider.

S Elrzay S Wl es
ELEAZ S. MARTINEZ (Seal)

) g -~Borrowar
BENNY M. SAGREDO {5eal)

-~Borrower

iSeal)
~-Borrower

(Seal)
~Borrower

DPS 060




